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The purpose of this paper is to identify the main factors that help to
attract investment capital in industrial zones in Thai Nguyen province.
After reviewing theoretical issues and conducting interviews with
domestic and foreign investors, the author had identified eight factors
for research. There are 205 survey questionnaires sent to companies
with investment capital in 7 industrial zones that had been operating in
Thai Nguyen province. Survey results show that some factors were
considered to be more important than others. Among these factors,
technical infrastructure, labor workers, investment support policy, and
investment advantage were the most important and decisive factors
when investors considered choosing an investment location in Thai
Nguyen province, Vietnam.
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Muc tiéu cuia bai bao 1a xac dinh nhitng nhan t6 chii yéu giap thu hut
vén dau tr vao khu cong nghiép tinh Thai Nguyén. Sau khi nghién ctu
téng quan cac vin dé 1y luan va thyc hién phong van cac nha dau tu
trong nudc va nudc ngodi, tac gia da xac dinh dwoc tam nhan té phuc
vu cho viéc nghién ctru. Ba ¢6 205 ban cau hoi didu tra dugc gui dén
cac cong ty co von ddu tur tai 7 khu cong nghiép da va dang hoat dong
tai tinh Thai Nguyén dé khao sat. Két qua diéu tra cho thiy mot sb
nhén t6 dugc danh gia 1a quan trong hon cac nhan t6 khac. Trong do,
co so ha tang k¥ thuat, cong nhan lao dong, chinh sach hd tro dau tu va
lgi thé d4u tu 1a nhitng nhan té quan trong nhat, c6 anh huong mang
tinh quyét dinh khi nha dau tu xem xét lya chon dia diém dau tu tai
tinh Thai Nguyén, Viét Nam.
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1. Introduction

Attracting investment capital in industrial zones has been formed and strongly developed in
the provinces and cities nationwide. Currently, the Government has been building and developing
this model to attract investment capital. Investment, production, and business development
contribute to promoting the economic development of localities in particular and the whole
country in general. Along with that trend of the whole country, Thai Nguyen province had a
policy to synchronously build industrial zones in the national socio-economic development
master plan. By 2020, there had been 7 concentrated industrial zones: Song Cong I; Song Cong
I1; Yen Binh; South Pho Yen; Diem Thuy A; Diem Thuy B and Quyet Thang industrial park. The
establishment and development of these industrial zones contributed to the economic
restructuring, created jobs for thousands of workers, and developed supporting industries and
services in the province. In addition to the advantages of natural conditions and abundant mineral
resources, Thai Nguyen province is also the gateway to the capital, a training center of the
country with a system of universities directly under Thai Nguyen University. Colleges and
vocational schools contribute to providing high-quality human resources for enterprises and
production establishments in the province. The investment capital of registered industrial zones
in Thai Nguyen province reached 16,140 billion VND and 8,785 million USD, creating jobs for
more than 90,000 workers [1].

Although the amount of capital invested in industrial zones in Thai Nguyen province tends to
increase, it is still limited, not commensurate with the available potential of the locality.
Therefore, the study of activities to attract investment capital entering industrial zones and
assessing the situation of attracting investment capital in industrial zones in Thai Nguyen
province, identifying factors affecting the attraction of investment capital into industrial zones is
necessary. On that basis, the authors propose several solutions to increase investment attraction in
the industrial zones of the province in the coming time.

Several studies refer to attracting investment capital to local industrial zones. Dinh Phi Ho [2]
studied the satisfaction of investors in Industrial Zones in Vietnam with 8 groups of factors and
38 observed variables including infrastructure, living and working environment, and competitive
fees, human resources, local brands, investment advantages, quality of public services,
investment policy. Research results show that the factors that have the greatest impact on investor
satisfaction are investment policy, infrastructure, and human resources, respectively. Nguyen
Manh Toan [3] has a different view of attracting foreign direct investment in Vietnam by
statistical methods, the study has concluded that technical infrastructure development is the most
important factor, followed by investment incentives of the local government, as well as of the
central government; i.e. low operating costs. The least important factor is the potential market.
Factors that do not affect the investor selection regulations are geographic location and social
infrastructure. Ha Nam Khanh Giao et al [4] point out the factors affecting investment attraction
in Quang Tri province, including the decision-making process related to investment procedures,
support policies from related management agencies, industrial park infrastructure, economic
zones, social infrastructure, market potential, cost advantage, and productivity labor laws.
Kangning Xu [5] did a research on attracting foreign direct investment capital for developing
countries with the case study of Mozambique. The author used a multivariate regression model
for analysis. The author said that to attract investors into a developing country like Mozambique,
the factors that affect the attraction of investment capital include: (1) Geographical location and
investment level, the infrastructure; (2) Size of the market; (3) National export policy; (4)
National natural resources; (5) Satisfying labor resources; (6) risk of the economic and political
environment of a country. Nguyen Thi Tam [6] reflecting on FDI attraction in Thai Nguyen,
evaluated the results and benefits that foreign direct investment projects bring to the socio-
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economic development of Thai Nguyen province to see more clearly about Thai Nguyen's current
strategy to attract foreign direct investments [6].

In general, studies in Vietnam are currently related to the issue of attracting investment capital
medium relatively much on analyzing the situation general capacity of the country or capacity
resources of each province by the local communication through several factors such as
geographical location; investment policy, and environment; the infrastructure. There are not
many studies to learn internally why and what factors affect investment capital attraction in Thai
Nguyen province. Therefore, this study aims to determine the factors affecting the attraction of
investment capital in 7 industrial parks operating in Thai Nguyen province. Research focuses on
the following factors: Technical infrastructure, workers, policy managers, investment support and
investment advantages. On that basis, some solutions are proposed to improve the investment
environment to attract investment capital and develop industrial parks in the coming period.

2. Methodology
2.1. Research setting and participants

Currently, the province of Thai Nguyen has formed 7 industrial zones and 23 industrial
clusters [7]-[11]. In particular, the authors focus on studying industrial zones with the details as
shown in table 1.

Table 1. Industrial zones in Thai Nguyen province

Industrial area Area (ha) Industrial area leased (ha) Industrial land area not leased (ha)
Song Cong | 195 82 113
Song Cong Il 250 182 68
Yen Binh 400 247.7 152.3
Nam Pho Yen 120 70 50
Diem Thuy A 180 131.45 48.5
Diem Thuy B 170 26 144
Quyet Thang 105 50 55

Source: Compiled from documents of Thai Nguyen Industrial Zones Authority [7]-[11]

According to the statistics, the investment capital attracted to industrial zones in Thai Nguyen
province has continuously increased in recent years. Specifically, in the 2011-2020 period, the
scale of investment and implemented capital to attract industrial zones is shown in table 2.

Table 2. Scale of investment capital attracted in industrial zones in Thai Nguyen province

Targets 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Project number 65 72 92 111 138 168 182 199 205 218
- DDI 60 63 67 69 73 83 94 104 112 124
- FDI 5 9 25 42 65 85 88 95 103 108
Registered capital

- DDI (Billiondong)  6.064 6.280 9.594 6.612 10.089 11.127 14.192 15.135 15.650 16.140
- FDI (Million USD)  30.08 40.725 3.167 6.667 6.864 7.004 7.061 7.530 8.467 8.785
Realized capital

- DDI (Billiondong)  1.700 2.168 3.458 4.667 5.285 5.824 7.540 8.423 9.051 9.735
- FDI (Million USD) 21 934 6045 1.386 5.654 5.959 6.480 6.805 7.058 7.792
Realized capital

/Registered capital

- DDI (%)) 28.03 3552 36.04 70.58 52.38 5234 5312 5565 57.83 58.08
- FDI (%)) 6.98 2293 19.08 20.78 82.37 85.07 9177 90.37 8335 88.69

Source: Compiled from documents of Thai Nguyen Industrial Zones Authority, [7]-[11]
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As shown in table 2, in general, the number of domestic projects and FDI projects was strong,
with an increase of 335% in the number of projects since 2011. Along with that, the volume of
registered investment capital and investment capital implemented in industrial zones in the
province tended to increase. The investment capital of DDI enterprises registered in industrial
zones of the province was 6.064 billion VND in 2011, and 16.140 billion by 2020. Over the past
10 years, the volume of registered investment capital increased 3 times. The investment capital of
FDI enterprises increased nearly four times. The realized investment capital of industrial zones
also increased significantly. In 2011, it was 1.700 billion VND; and in 2020, it reached 9.735
billion VND. Over the past 10 years, the realized investment capital increased about 8 times.

Primary data collection: There are different methods used to identify the research sample.
According to Nguyen Van Thang [12] the minimum number of samples to perform the statistical
operation is 100 observations. Therefore, surveying 205 enterprises operating in Thai Nguyen
province meets the minimum number of observations required to perform statistical operations.
The author used a convenient sampling method to select businesses and conducted the surveys.

The questionnaire was based on the survey forms of VCCI (2019) [13] including the criteria
used to assess provincial competitiveness. The content of the questionnaire was divided into two
parts: Part 1: Enterprise’s general information and Part 2: Enterprise’s evaluation of each
criterion. The Likert-type scale was used to evaluate the enterprises in terms of increasing rating
from very dissatisfied to very satisfied. After the survey, all data were verified and inputted into
excel software to perform the analysis.

Data analysis methods: The comparative method was used to compare the change in
investment attraction of Thai Nguyen province and correlate it with other localities in the region
and the whole country. Statistical methods were used to analyze and calculate the factors
affecting investment capital attraction, the mean and standard deviation. In this article, SPSS 20.0
software was applied to support the data analysis process.

2.2. Methods of processing and aggregating data

After the survey results were available, the author processed the information, located the score
and synthesized it into a complete database using SPSS 20.0 software. Tools for aggregating
survey and survey data were excel spreadsheets. The study used the statistical disaggregation
method to synthesize data and used statistical tables and statistical graphs to present the results of
data synthesis.

The average value of assessment scores of leaders and businesses for the impact level of
environmental factors Mi were defined as follows: If Mi 1 <1.79, the effect of factor "i" is weak;
If 1.80 < Mi < 2.60, the effect of factor "i" is poor; If 2.61 < Mi < 3.4, the effect of the factor "i"
is Average; If 3.41 <Mi < 4.2, the influence of factor "i" is quite good; If 4.21 < Mi < 5.0, the
influence of factor "i" is good.

3. Findings and discussion
3.1. Findings
3.1.1. Sample descriptive statistics

The study area is industrial zones in Thai Nguyen province. Overall research on 205 investors
operating in industrial zones, including Song Cong | Industrial Park; Song Cong II; Yen Binh
Industrial Park; Nam Pho Yen industrial park; Diem Thuy A Industrial Park; Diem Thuy B
Industrial Park, and Quyet Thang Industrial Park. The survey was carried out with the help of the
Thai Nguyen Industrial Zones Authority; the results are presented in table 3.

According to the analytical results in table 3, with 187 valid survey forms, the number of
investors operating from 5-10 years accounted for the largest proportion with 45.46%, the
majority of these enterprises are small and medium enterprises. Enterprises operating for more
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than 10 years, accounting for 21.39%, are those with long-term association with industrial zones
in the area, mainly electronic assembly, garment and wood processing enterprises.

Table 3. Sample structure by operation time

Operation time Number of enterprises Proportion to overall (%0)
6 months - 1 year 8 4.27
Over 1 year - 3 years 12 6.42
Over 3 years - 5 years 42 22.46
Over 5 years - 10 years 85 45.46
Over 10 years 40 21.39
Total 187 100

3.1.2. Scale and preliminary assessment of the scale

The reliability and value of the gauge were evaluated through Cronbach's Alpha's reliability
coefficient (> 0.6) and the total variable correlation coefficient (> 0.33), the analytical results are
summarized in Table 4.

Exploratory Factor Analysis (EFA): Through 3 times of exploratory factor analysis (analysis-
EFA), the lowest factor loading is 0.5, the result of the coefficient KMO > 0.5, Sig. = 0.000 <
0.01, reduced to 10 Group of factors.

According to the EFA results table, all groups of factors have the coefficient Sig = 0.000 of
KMO and Bartlett's Test is Sig = 0.000

Verifying the quality of the scale: After analyzing the factors that affect investment capital
attraction, the authors test the quality of the scale using Cronbach's Alpha coefficient, which was
used to evaluate the value of the scale, convergence of observed variables in the same group.
Variables with total correlation coefficients less than 0.3 were disqualified and criteria were
selected for the scale when it had the reliability of Cronbach's Alpha from 0.6 or more.
Cronbach's Alpha's analytical results of the scales are presented in Table 5.

3.1.3. Multivariate regression analysis

The general regression model is adjusted after testing the quality of the scale and EFA
analysis as follows: VDTH = f (F1, F2, F3, F4, F5, F6, F7, F8). Of which: VDTH: Dependent
variable, Fi: The i" independent variable. The system of variable names and symbols is shown in
Table 5.

Regression coefficients are not standardized

Variable F1 (General technical infrastructure: Ground rent; Policy to support industrial park
land procedures; Drainage - waste treatment system; Roads; Power transmission system and
communication system) with 1 = 12.486 means that when investors evaluated the investment in
general infrastructure development to increase by 1 point, the realized investment capital would
increase by 12.486 units.

Variable F2 (Workforce resources: Trained workers meet requirements; a sense of discipline
in labor; Connection between enterprises and training institutions) with B2 = 3.051 means that
when Investors assessed that the labor force increased by 1 point, the investment capital
increased 3.051 units.

Variable F5 (Investment support policy: Administrative procedures; Staff of civil servants;
Support policy: tax, customs) with 5 = 9.188 means that when investors evaluated investment
support policy 1 more point, the satisfaction level increased by 9.188 units.
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Table 4. Results of factor analysis

Variables

KMO

Eigenvalues

Cumulative (%)

Component

2 3 4 5 6 7 8 9 10 11

CSHT5
CSHT6
CSHT4
CSHTS8
CSHT7

CSHT1

CSHT3
CSHT2

0.869

2.591

43.512

0.748
0.778
0.552
0.556
0.551

1.234

71.288

0.918
0.923
0.307

HTXH3
HTXH5
HTXH2
HTXH1

HTXH4

HTXH6

0.523

1.631

55.869

0.693
0.733
0.742
0.707

1.372

67.331

0.550
0.591

NLCN1
NLCN4
NLCN3

NLCN2

NLCN6
NLCN5
NLCN7

0.520

1.202

58.927

0.568
0.680
0.711

1.179

65.860

0.563
0.826
0.843
0.579

HTDT4
HTDT2

HTDTS

HTDT1
HTDT3
HTDT6

0.508

1.653

44577

0.704
0.770
0.777

1.473

55.881

0.312
0.587
0.558
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Component
1 2 3 4 5 6 7 8 9 10 11
CQHT2 0.686
CQHT4 0.600
COHT3 0.502 1.324 60.887 0.649
CQHT1 0.598
LTbT4 0.701
LTDT2 0.783
LTDPT3 0.851
LTDTI 0.746 1.325 70.883 0.769
LTDPTS5 0.838
LTDPT6 0.841
CPKD1 0.629
CPKD3 0.729
CPKD2 0.832
CPKD4 0.579 1.85848412 64.497 0.728
CPKD7 0.714
CPKD6 0.598

CPKD5 0.643

Variables KMO Eigenvalues Cumulative (%)

Variable F7 (Investment Advantage) with 7 = 1.121 means that when an investor's investment advantage increased by 1 point, the level of
investment satisfaction increased by 1.121 units.

Normalized regression coefficient

Normalized regression coefficients locate the influence of the independent variables. The regression coefficients can be converted with the form %
as shown in table 6.

From the standardized regression coefficient in table 6, we can see the impact structure of the factors of investment capital made by investors as
follows: Investment in the development of general technical infrastructure, labor workers, investment support policy and investment advantage
accounted for 47.75, 11.67%, 30.97%, and 9.61% respectively. Thus, the factors affecting the attraction of investment capital to the industrial zone
were arranged from high to low as follows: general technical infrastructure, investment support policy, labor workers and investment advantages.
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Table 5. Summary of the quality of the scale through analysis of the reliability coefficient Cronbach's Alpha

Scale Mean if Scale Variance if Corrected Item - Cronbach Alpha if
Item Deleted Item Deleted Total Correlation Item Deleted
I. GENERAL TECHNICAL INFRASTRUCTURE a=0.708 (F1)
CSHT1 9.012 4.023 0.901 0.541
CSHT4 8.357 3.190 0.717 0.568
CSHT5 8.241 3.810 0.528 0.651
CSHT6 8.041 3.061 0.628 0.731
CSHT?2 2.528 1.815 0.529
CSHT3 4.069 1.491 0.676
1. SOCIAL INFRASTRUCTURE a=0.772 (F2)
HTXH1 3.313 0.459 0.683 .
HTXH3 6.259 2.727 0.616 0.868
HTXH6 5.467 3.410 0.974 0.736
HTXH2 2.683 0.464 0.807
HTXH5 3.974 0.464 0.567
III. LABOR RESOURCES a =0.795 (F3)
NLCN1 9.241 5.457 0.708 0.866
NLCN2 8.848 6.673 0.739 0.891
NLCN3 9.381 6.291 0.737 0.880
NLCN4 9.342 5.552 0.635 0.901
IV. MANAGEMENT OFFICIALS o = 0.802 (F4)
NLCN6 3.540 0.886 0.649
NLCN5 3.951 0.832 0.784
NLCN7 2.874 0.835 0.693
V. INVESTMENT SUPPORT POLICY a =0.859 (F5)
HTDTI1 6.654 4.648 0.773 0.716
HTDT3 6.825 3.836 0.647 0.882
HTDTS5 6.818 2.864 0.577 0.563
HTDT6 5.654 3.778 0.597 0.825
VI. LOCAL GOVERNMENT SUPPORTING INVESTMENT a = 0.775 (F6)
CQHT1 10.325 3.039 0.528 0.791
CQHT2 9.045 2.084 0.628 0.712
CQHT3 9.182 3.266 0.529 0.818
CQHT4 8.539 3.805 0.676 0.874
VII. ADVANTAGES OF INVESTMENT a = 0.763 (F7)
LTDT1 7.780 5.696 0.635 0.986
LTDT2 7.830 3.750 0.877 0.695
LTDT6 7.748 3.506 0.764 0.685
LTDT4 8.798 3.712 0.692 0.745
LTDT3 7.756 3.572 0.652 0.805
VIIIl. COST OF USE IN BUSINESS o= 0.818 (F8)
CPKD?2 6.886 2.303 0.834 0.614
CPKD3 7.772 3.259 0.866 0.874
CPKD4 6.651 3.226 0.711 0.832
CPKD5 6.490 2.206 0.844 0.808
CPKD7 7.467 2.162 0.756 0.432
CPKD6 6.402 2.123 0.797 0.834
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Table 6. Standardized regression coefficients

Independent variables Target Absolute value Ratio (%)
CSHT General technical infrastructure 12.486 47.75
NLCN Labor workers 3.051 11.67
HTDT Investment support policy 8.098 30.97
LTDT Investment advantages 2511 9.61
Total 26.146 100

3.2. Discuss and proposed solutions

Firstly, solution for planning the development of industrial zones in Thai Nguyen province
should be based on the latest document amending and supplementing the planning of industrial
zones in Thai Nguyen province approved by the Prime Minister, Document No. 1865/TTg-NN
dated December 30, 2020, and Document No. 1866/TTg-NN dated December 30, 2020 [7] - [10].

The People's Committee of Thai Nguyen province should direct the Industrial zones Project
Management Board to carry out the procedures for investment, establishment and construction of
the industrial zones according to the investment attraction capacity. The Management Board of
Industrial zones guides enterprises to comply with the conditions, order and procedures specified
in Decree No. 82/2018/ND-CP and the provisions of the law on investment, construction and
relevant laws.

The provincial authorities need to complete the planning and management of the provincial
industrial zone planning based on assessing the potentials and advantages of the province and the
region. However, it must be associated with planning of land use urban area residential area,
housing, service area- culture - physical training and sports area schools, vocational training
centers for workers. The advantages of transportation and attractive points should be promoted to
attract investment for Thai Nguyen province, which is a province with a favorable position for
the development of external traffic, 50 km from Noi Bai International Airport, 200 km from the
Chinese border, 80 km from Hanoi center and 200 km from Hai Phong port. Thai Nguyen is also
an intersection point through the road system, railways and river-ways connected with provinces
and cities in the region such as: National Highway 3 connecting Hanoi to Bac Kan, Cao Bang and
Vietnam - China border gate; National Highway 1B to Lang Son; Highway 37 to Bac Giang; Da
Phuc - Hai Phong river system; Railway Hanoi - Thai Nguyen.

It is necessary to properly plan and implement investment activities to develop the
infrastructure of the Industrial Park in the direction of focusing priority on attracting investment
in industries and fields with high science and technology content and friendly with the
environment, with great added value such as information technology, mechatronics, mechanical
engineering, and biotechnology to take advantage of opportunities for cooperation and
development in the region.

Secondly, to invest in the development of synchronous and modern technical infrastructure in
the industrial park, this requires synchronous coordination between departments, from the
construction of ground rents, policies to support administrative procedures to the quality of
industrial park infrastructure construction: drainage system - treatment waste management; roads
inside and outside the industrial zone; power transmission system; communication network
system and public works, utilities serving the industrial park. When these goals are achieved, the
best and most favorable conditions will be created for investors, business investment activities of
investors, as well as employees, will promote investment attraction in industrial parks.

Thirdly, Thai Nguyen province needs to focus on developing high-quality human resources for
the province's industrial parks and industrial zones in the region. With the advantage of Thai
Nguyen province, there is Thai Nguyen University - a regional university with a young, diverse
and abundant, healthy and qualified workforce. However, according to the survey, there is no link
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between the three partners: Industrial zones - Thai Nguyen University - High School. This
reduces the efficiency of attracting investment in the province. Enterprises have difficulties in
recruiting direct workers to work in the industry. Thai Nguyen University lacks learners and
students because they worry that they won't be able to get a job after finishing their studies. If
there is a connection, it will increase competition and create favorable conditions for attracting
investment in the province. Moreover, it will be a driving force for stable socio-economic
development.

Thai Nguyen Industrial zones Management Board has a training center and job introduction
for enterprises of the industrial zones. Therefore, the Management Board will soon find a partner
with financial capacity and experience to cooperate in building a worker training center in a high-
quality industrial zones, besides organizing job fairs and student exchange days with careers,
exchanges with businesses, seminars on using human resources to implement the strategy of
developing quality human resources in terms of qualifications - skills - health for Thai Nguyen
Province in general and industrial zones and industrial clusters in particular.

For businesses in general and businesses in industrial zones in Thai Nguyen province in
particular, human resources have a great influence on the investment decision of that enterprise.
So, for employees to feel secure working in industrial zones in the province, each enterprise
needs to strictly comply with the signing of labor contracts between enterprises and employees;
propagating and educating employees about the rules and regulations of the workplace. They also
should have a clear salary and bonus policy to encourage employees to work long-term; and
establish trade unions to facilitate the movement of culture - physical training - sports and take
care of quality main meals and mid-shift meals.

Fourthly, group of solutions on investment policy: The provincial Department of Planning and
Investment, the Provincial Management Board of Industrial zones need to improve and simplify
administrative procedures, grant new investment licenses, grant land, grant construction permits,
regulate customs procedures, inspect and examine investment projects. Along with that, they
need to apply information technology to promote administrative reform to facilitate and reduce
operating costs for investors in industrial zones, thereby strongly attracting investors. The
Provincial People's Committee should issue a Regulation on coordination between the
Management Board of Thai Nguyen Industrial zones and the provincial authorities in solving
issues directly related to investment in industrial zones. Management boards of industrial zones
continue to maintain regular contact with investors to promptly handle problems arising from
administrative procedures. In addition, staff and civil servants need to put the task of supporting
investors on the top, wholeheartedly guiding investors in the implementation of documents and
procedures to shorten working time such as investment policy, investment registration certificate,
construction permit, work permit and other administrative procedures.

Management boards of industrial zones should strengthen monitoring and urge project
investors operating in industrial zones to promptly handle or report violations of enterprises to
competent authorities, ensure the project implemented following the provisions of the law on
investment, construction, land, environment, labor and relevant regulations. Thereby, they should
timely support and solve problems arising from enterprises in the process of project investment
so that the project develops stably and effectively.

Fifthly, the advantage of resources should be promoted in the province to attract investment
in industrial parks in Thai Nguyen province [1], [13]. As a province in the center of the Northern
Midlands and Mountains region, Thai Nguyen has favorable geographical, economic, and
political conditions to develop industrial parks' infrastructure, attracting investment to drive
socio-economic development. Industrial parks are invested with a modern synchronous technical
infrastructure system capable of connecting effectively with socio-economic infrastructure
outside the barrier of industrial parks, especially the ability to connect traffic inter-region with
industrial zones of neighboring localities such as Bac Giang, Bac Kan, and Lang Son. This has
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created a pervasive impact on attracting investment in socio-economic development with regional
linkage. It is necessary to have linkage and cooperation to take advantage of local resources
including high-quality labor sources at universities in the province, enterprises operating in the
province, make the most of local raw materials to create favorable conditions to attract
investment in industrial parks in Thai Nguyen province.

4. Conclusion and implications

Through the survey, applying the factor analysis method, the author pointed out 4 out 8
groups of factors affecting investment capital attraction, including general technical
infrastructure, source of workers, investment support policies and investment advantages. Based
on their research, the authors boldly propose the above solutions to the provincial government,
the management board of industrial zones and businesses operating in Thai Nguyen province to
adjust the impact of factors through new policies to improve activities of attracting investment
capital into the province.

The article does not avoid certain limitations, especially the limited number of businesses
surveyed and answered, not covering all industries, business fields as well as business forms.
These limitations are suggestions for further research, which may include research topics with
large samples, covering three economic sectors: Industry and construction; agriculture, forestry,
and fisheries; trade in services.
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