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Abstract: This study employs the gravity model, panel data set between Vietnam and
its main trading partners who are members of CPTPP and EVFTA in the 2010 - 2023
period, OLS estimation technique, STATA software and the stationarity consideration
of the panel data, heteroscedasticity, and eliminating multicollinearity using VIF to
examine the possible impacts of the CPTPP and EVFTA on international trade and FDI
attraction in Vietnam. The estimation results show that CPTPP has an impact on
increasing Vietnam’s imports from member countries, but it has no influence on
increasing exports and FDI attraction into the country. The estimation results also
indicate that EVFTA has no impact on exports, imports, and FDI attraction of Vietnam
during the research times as the authors expected. Several policy implications for

Vietnam in the coming years are also proposed.
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TAC DONG CUA CAC HIEP DINH THUGNG MAI TU DO THE HE MG1 BEN
THUONG MAI QUOC TE VA THU HUT BAU TU TRUC TIEP NUGC NGOAI (FDI)
VAO VIET NAM

Tém tit: Nghién ciru nay st dung mé hinh trong luc, bo dir liéu bang giira Viét Nam
va céc dbi tac thuong mai chinh 1a thanh vién CPTPP va EVFTA trong giai doan 2010-
2023, k¥ thuat udc lugng OLS, phin mém STATA cung véi viéc xem xét tinh dimng
cua dit liéu bang, hién tugng phuong sai thay d6i va loai trir da cong tuyén bing phuong
phap VIF dé xem xét nhiing tac dong tiém tang ciia CPTPP va EVFTA dén thuong mai
quéc té va thu hit FDI vao Viét Nam. Két qua ude lugng cho thly CPTPP ¢6 tac dong
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lam ting nhép khau ciia Viét Nam tir cic nude thanh vién, nhung khong c6 tac dong
lam ting xuat khéu va thu hut FDI vao Viét Nam. Két qua udc lugng cho thiy EVFTA
khéng c6 tac dong dén xuét khau, nhap khau va thu hat FDI cua Viét Nam trong thoi

gian nghién ctru nhu ky vong cua tac gia. Mot s6 ham ¥ chinh sach cho Viét Nam thoi

gian t6i ciing dugc dé cap trong nghién ciru nay.

Tir khéa: CPTPP, EVFTA, Mo hinh trong luc, OLS, Viét Nam.

1. Introduction

Vietnam implemented the so-called
Doi Moi, innovation, in 1986 and the
country has been integrating into global
economy since 1990. The country has
signed 16 free trade agreements (FTAs)
and joined the WTO in 2007. Recently,
Vietnam has participated in a number of
new-generation of free trade agreements
such as CPTPP and EVFTA. New
generation of free trade agreements is a
term referring to FTAs with deeper and
more comprehensive commitments of
country members, including free trade in
goods and services, tariff cuts to almost
0%, strict enforcement mechanisms, and
covering “non-traditional” areas such as
labor, environment, and state-owned
enterprises. This concept reflects the
increasingly  strong and  diverse
development of trade liberalization and

production linkages worldwide.

After more than three decades of
economic integration with the world
economy, Vietnam’s international trade
has increased rapidly, reaching 786.29
billion USD in 2024, entering the top 20-

the

international trade scale in the world. The

30 economies  with largest
average growth rate is 17% per year.
Regarding FDI attraction, by the end of
2024, Vietnam has attracted 38,349 FDI
projects with a total registered capital of
523.919 billion USD, and implemented
capital is about 251.193 billion USD

(GSO, 2025).

International trade and FDI are two
of many factors (cheap and abundant
labor, social investment capital, etc.) that
have contributed to Vietnam’s economic
growth in recent years. From a country
devastated by war and superinflation,
Vietnam’s current GDP in 2024 has
reached 476.3 billion USD, ranking
among the top 34 largest economies in

the world.

Theoritically, new generation of
FTAs will have a stronger impact on
international trade and FDI attraction due
to more extensive and comprehensive
commitments. The impact of FTAs on
member countries is divided into two main
groups. One is Static Effect: including

trade creation and trade diversion. The

JOURNAL OF SCIENCE, No. 74, October 2025 | 25



other is Dynamic Effect: including trade
expansion, FDI attraction and increased

domestic competitive pressure.

FTAs reduce or eliminate tariffs,
quotas, and other trade barriers such as

TBT - Technical between

member  countries.

barriers,

According  to
comparative advantage theory, by D.
Ricardo, countries can specialize in
producing goods where they are most
efficient, leading to increased trade flows.
Lower transaction costs and improved
market access stimulate exports and
imports, enhancing economic welfare.
FTAs expand market size for domestic
producers, allowing firms to achieve
economies of scale. Larger markets
encourage firms to invest in productivity
and innovation, boosting competitiveness
in global trade. Countries within FTAs
become strategic hubs for export-oriented
production due to preferential access to

partner markets.

FTAs

protection

often Include investment

clauses, dispute resolution
mechanisms, and regulatory transparency.
These provisions reduce political and legal
risks making member countries more
attractive to foreign investors. The eclectic
paradigm (OLI model) by Dunning
explains that FTAs enhance the ‘Location’
advantage, encouraging multinational

enterprises to invest. Investors may

establish subsidiaries in FTA member
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countries to benefit from reduced tariffs
and trade facilitation. FTAs often promote
harmonization of standards, intellectual
property rights, and labor/environmental
regulations. This reduces compliance costs
and uncertainty for foreign firms, fostering
cross-border investment. FTAs can lead to
technology transfer, skill development,
and productivity spillovers from foreign
firms to domestic industries. Over time,
this the host

industrial base and export capacity.

strengthens country’s

‘Do

impact on

The research question is
CPTPP and EVFTA
mternational trade and FDI attraction of
Vietnam?” This study will provide the
answers to the above research question by
employing the Gravity models, using
OLS method, STATA
software and updated panel data set for
the period 2010-2023. The research paper

is structured as follows: section 1 is the

estimation

introduction, section 2 is about the
literature review, section 3 is about the
research methodology and data, section 4
is the analysis of the research results and
discussion, section 5 1s the conclusion and

the references.

2. Literature Review

The studies by Ngo Van Vu,
Nguyen Thuy Duong, Pham Van Nghia
(2019), Nguyen Viet Hung, Le Thi Kim
Chung (2020) and Phan Thanh Hoan
(2020) the

only discussed about



opportunities and challenges for
Vietnam after joining CPTPP. Nguyen
Tien Hoang, Pham Van Phuc Tan (2020)
and Nguyen Tien Hoang, Nguyen Thi
Bich Hanh (2021) found the positive
of EVFTA on Vietnam’s
exports of sea products and footwear

using SMART model. However, this

impacts

model primarily assesses tariff impacts
and does not fully capture non-tariff
factors such as technical barriers,
environmental regulations, or non-tariff
barriers imposed by the EU members.
Thus, those studies lack of post-EVFTA
empirical data as the studies were
conducted shortly after the agreement
came into effect so there was
insufficient data to evaluate its long-

term impact.

Ha Van Su and Nguyen Thu Thuy
(2021) assessed the impact of the CPTPP
on the shift of foreign direct investment
(FDI)

authors used the extended econometric

inflows into Vietnam. These
model, Knowledge-Capital, to forecast
FDI trends under the impact of CPTPP.
This study also lacks of actual data
because it was conducted in the early

stages after CPTPP came into effect.

Nguyen Thu Trang (2022) aimed at
legality aspect of Vietnam. Accordingly,
the country should improve its legal
system to comply with international

commitments. This requires Vietnam to

implement multilateral treaties such as the
United Nations Framework Convention
on Climate Change (UNFCCC), the

Kyoto Protocol and the Paris Agreement.

Trinh Van Thao (2022) found that
EVFTA opens up great opportunities for
Vietnamese agricultural products. With a
commitment to eliminate import taxes on
up to 99% of tax lines within 7-10 years,
EVFTA will help the

competitiveness of Vietnamese

increase

agricultural products in the EU market.

Overall, those above studies have
assessed the impact of the CPTPP on
various legal

sectors, products,

frameworks, competition, public
procurement, legal system, and FDI
attraction. However, these studies were
conducted in 1-2 years after Vietnam’s
new-generation of FTAs came into effect
with insufficient data. The EVFTA took
mto effect on August 1st, 2020, and the
CPTPP came into force on January 14®,
2019. Moreover, few studies employ

empirical econometric models.

some research has
of FTAs

typically become most evident after about

Meanwhile,

indicated that the effects

4-5 years of implementation. Therefore,
the current period offers a more suitable
and accurate window for data collection
and impact assessment. Besides, many
earlier studies relied solely on secondary

data for specific product and they mostly
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did not use economic modeling, or used
models that failed to comprehensively
evaluate the impact of these new
generation of FTAs. The number of recent
studies assessing these impacts of those

FTAs also remains limited.

A comprehensive evaluation of the
current impact of the CPTPP and EVFTA
on Vietnam’s international trade and FDI
attraction would be highly meaningful for
shaping future policies aimed at attracting
investment from partner countries and
promoting Vietnam’s trade with member
states of these agreements. The research
findings could also serve as valuable

reference materials for teaching, learning

and academic researching among
economics faculty and students at
universities.

3. Methodology and Data
This study will apply the Gravity

Model in international trade and foreign
investment. The model is based on the Law
of Universal Gravitation proposed by
English physicist Isaac Newton (1642-
1726).! The pioneers who applied this
physical law to international trade to

explain the factors influencing trade flows

! This physical law is stated as follows:

“Every particle attracts every other particle in the
universe with a force that is directly proportional
to the product of their masses and inversely
proportional to the square of the distance between
their centers.”

MM;
Fij=G—=,6 = 6,67 x 107!
Dij
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between countries were Isard (1954) and
Tinbergen (1962).

leaned more toward analytical use of the

Isard’s perspective
gravity concept borrowed from physics,
while Tinbergen-often
founder of the

international

considered the
gravity model in
trade-proposed a simpler
formula that served as the basis for
econometric estimation of bilateral trade
flows between countries. The original
Gravity Model in international trade is

constructed as follows:

pii _ o GDPGDP,
Y=Yz

In this context:
e Fij: Represents the trade value
between two countries (country i

and country j)
e (C: A constant

e GDPi: The Gross Domestic Product

of country i

e GDPj: The Gross Domestic Product
of country j (sometimes even GNP

1s used)

e Dij: The distance between the two

countries

The use of the Gravity Model to

estimate international trade flows also

mvolves  incorporating  geographical

Fij: The gravitational force between two objects i
and j

Mi, Mj: The masses of objects 7 and j,
respectively

D: The distance between the centers of the two
objects

G: The universal gravitational constant.



factors, such as the distance between

countries.

To linearize the model and facilitate
econometric estimation, we take the natural
logarithm of both sides of equation (1),
resulting in:

LnFij = C + LnGDP; + LnGDP; -
LnD;jj (2)

During the development of the
Gravity  Model,

independent variables and factors have

many  additional
been incorporated to examine their impact
on international trade among countries.
These include: political stability, shared
borders, colonial history, common
language, exchange rates, foreign direct
investment (FDI), tariffs, economic crises,
WTO membership, free trade agreements
(FTAs), and even global pandemics like
COVID-19 (Mao et al., 2024; Masood et
al., 2023; Flach & Unger, 2022; Cantore &
Cheng, 2018; Hoang Chi Cuong & Bui Thi
Thanh Nhan, 2024...). In this study, the
authors construct

will the following

gravity models:

The impacts of CPTPP and other

factors on Exports of Vietnam:

LnExpvnjt= 1o+ p11 LnGDPvnt + 12
LnGDPjt - Biz LnDistvnj + B14 Lnlmportjt +
Bis LnPoliticvnjt + Pis LnFDIvnt + 7y
CPTPP + y12 COVID-19 + &it (3)

The impacts of CPTPP and other

factors on Imports of Vietnam:

LnImpvnjt = 20 + P21 LnGDPvnt +
B2 LnGDPjt - P23 LnDistvnj + Pos
LnPoliticvnjt + B2s LnFDIvnt +y>; CPTPP
+ 722 COVID-19 + uit (4)

The impacts of CPTPP and other

factors on FDI inflows into Vietnam:

LnFDIvnjt = B30 + P31 LnGDPvnt +
B3z LnGDPjt - P33 LnDistvnj + Pas
LnImpvnjt + P3s LnPoliticvnjt + v3;
CPTPP + y32 COVID-19 + pit (5)

The impacts of EVFTA and other

factors on Exports of Vietnam:

LnExpvnjt = Bao + P41 LnGDPvnt +
Bs2 LnGDPjt - P4z LnDistvnj + Pas
Lnlmportjt + Pss LnPoliticvnjt + ya
EVFTA + y4 COVID-19 + my (6)

The impacts of EVFTA and other

factors on Imports of Vietnam:

LnIlmpvnjt = Bso + Bs;: LnGDPvnt +
Bs2 LnGDPjt - PBsa LnDistvnj + Pss
LnExportjt + fBss LnPoliticvnjt + 1vs)
EVFTA + vys5; COVID-19 + nj (7)

The impacts of EVFTA and other

factors on FDI inflows into Vietnam:

LnFDIvnjt = Bso+ Pe1 LnGDPvnt + s>
LnGDPjt - Be3 LnDistvnj + Pes LnExpvnjt +
Bss Lnlmpvnjt + Pes LnPoliticvnjt + 71
EVFTA + y62 COVID-19 + pit (8)

Variables and Data Sources:

e Expvnjt: Exports value from

Vietnam to trading partner j in year  (USD)
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- data source taken from Vietnam’s General
Statistics Office (GSO).

e Impvnjt: Imports wvalue from
trading partner j to Vietnam in year f

(USD) — data source taken from GSO.

e FDIvnjt: Foreign direct investment
from partner j into Vietnam in year ¢ (USD)
— data source taken from GSO.

¢ GDPvnt: Vietnam’s GDP at 2015
constant prices in year { — data source
taken from the World Bank (WB).

e GDPjt: GDP of partner country j
at 2015 constant prices in year / — data

source taken from WB.

e Distvnj: Distance  between
Vietnam and partner j (measured in
kilometers using great-circle distance) -

data source taken from CEPII research.

e Politicvnjt: Political stability
interaction index between Vietnam and
partner j in year ¢ - data source taken

from WB.

« CPTPP, EVFTA:

variables equal to 1 from the year

Dummy

Vietnam and partner j became members

of these agreements, and 0 otherwise.

e« COVID-19: Dummy variable
equal to 1 for the period 2019-2022, and 0

for other years.
e git, uit, pit, mit, nit, pit: White
noise error terms with expected value =0,

no autocorrelation, mean and variance are

stable over time.

Please see the data resources in

Appendix 1.

4. Results and discussion

Table 4.1. The Estimated Results of the Impact of CPTPP on Vietnam’s Exports

Model 3
Dependent Variable LnExpvnjt
Independent variables Coefficient P-value
LnGDPvnt 1.3816* 0.002
LnGDP;jt 0.8351* 0.000
LnDisvnj -0.2473%* 0.001
LnImpvnjt 0.3533* 0.000
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Model 3

Dependent Variable LnExpvnjt

Independent variables Coefficient P-value
LnFDIvnjt 0.0414 0.870
LnPoliticvnjt -0.2360* 0.004
CPTPP -0.1523 0.176
Covid-19 -0.0520 0.614
Cons -42.006* 0.000

Note: * ** are statistically significant at the 1% and 5% levels, respectively.

Table 4.2. The Estimated Results of the Impact of CPTPP on Vietnam's Imports

Model 4

Dependent Variable LnImpvnjt

Independent variables Coefficient P-value

LnGDPvnt 0.6959 0.382
LnGDPjt 0.8038* 0.000
LnDistvnj -1.1459* 0.000
LoFDIvnjt 0.3204 0.466
LnPoliticvnjt 0.4046* 0.000
CPTPP 0.3711%# 0.049
Covid-19 0.0813 0.627
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Model 4
Dependent Variable LnImpvnjt

Independent variables Coefficient P-value

Cons -5.0370 0.730

Note: * ** are statistically significant at the 1% and 5% levels, respectively.

Table 4.3. The Estimated Results of the Impact of CPTPP on Vietnam's FDI

Attraction
Model 5§
Dependent Variable LnFDIvnjt
Independent variables Coefficient P-value

LnGDPvnt 1.3196* 0.000
LnGDP;t 00115 0.471
LnDisvnj -0.0101 0.657
LnImpvnjt -0.0120 0.450
LnPoliticvnjt 0.0241 0.390
CFIFPP -0.0457 0.278
Covid-19 -0.0905* 0.010
Cons -10.7948* 0.000

Note: * ** are statistically significant at the 1% and 5% levels, respectively.

exports, imports, and FDI attraction are

summarized in Table 4.1, 4.2 and 4.3

The results of the assessment of

the impact of CPTPP on Vietnam’s
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above using STATA software and the
OLS technique. The
CPTPP dummy

estimation
coefficient of the
variable < 0 and is not statistically
significant in the export model (3) and
FDI (5). This means that joining the
CPTPP does not have the impact of
increasing Vietnam’s exports to
member countries and attracting FDI
into the country as the author expected.
The coefficient of the CPTPP dummy
variable = 0.3711 > 0 and is statistically
significant at the 5% level in the import
model (4), proving that joining the
CPTPP increases Vietnam’s imports
from these partners during the research
period. According to GSO statistics,
Vietnam’s from CPTPP

countries reached 46.221 billion USD

imports

in 2023, accounting for about 14.16%
of the country’s total import turnover,
an increase of 19% compared to 2018
before the CPTPP took into effect. The
increase in imports from CPTPP
countries is due to the following main
reasons. First, when joining CPTPP,
Vietnam almost eliminated all tariffs on
from  member

imported  goods

countries. This makes goods from other

countries cheaper and more
competitive in the Vietnamese market.
Second, joining CPTPP helps Vietnam
participate more deeply in the global
value chain, especially in the textile,
and

electronics, food processing

industries. To produce and export,
Vietnamese enterprises need to import
raw materials and components from the
world markets such as China and
member countries like Japan, Malaysia,
Singapore, Australia, etc. because the
not have

country does supporting

industries for these industries.

The results of model 3 show that
only GDP growth of Vietnam and its
increase

factors that

The

partners are

Vietnam’s exports. increase 1in
exports also leads to an increase in
imports.  Meanwhile,  geographical
distance is a factor that hinders both

exports and imports of Vietnam.

The results of model 5 show that
Vietnam’s GDP growth is a factor
attracting FDI while COVID-19 has

significantly reduced foreign capital
inflows into Vietnam during the
pandemic.
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Table 4.4. The Estimated Results of the Impact of EVFTA on Vietham’s Exports

Model 6
Dependent Variable LnExpvnjt
Independent variable Coefficient P-value
LnGDPvnt 0.6827%* 0.017
LnGDPjt 0.3800* 0.000
LnDistvnj -4.7563* 0.000
LnPoliticvnjt -0.1172 0.673
Lnlmpvnjt 0.5897* 0.000
EVFTA 0.1005 0.552
Covid-19 -0.0544 0.718
Cons -61.8072%* 0.000

Note: * ** are statistically significant at the 1% and 5% levels respectively.

Table 4.5. The Estimated Results of the Impact of EVFTA on Vietham’s Imports

Model 7
Dependent Variable LnImpvnjt
Independent variable Coefficient P-value

LnGDPvnt 0.3608 0.205
LnGDP;jt D.5813" 0.000
LnDistvnj -4.7796* 0.000
LnPoliticvnjt -0.0484 0.868
LnExpvnjt 0.5136%* 0.000
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Model 7
Dependent Variable LnImpvnjt

Independent variable Coefficient P-value
EVFTA -0.2147 0.130
Covid-19 0.0433 0.711

Cons 28.088** 0.018

Note: * ** are statistically significant at the 1% and 5% levels respectively.

Table 4.6. The Estimated Results of the Impact of EVFTA on Vietnam's FDI

Attraction
Model 8
Dependent Variable LnFDIvnjt
Independent variable Coefficient P-value

LnGDPvnt 1.6024* 0.000
LnGDPjt 0.0119 0.628
LnDisvnj 0.2432 0.221
LnPoliticvnjt 0.1006 0.228
LnExpvnjt -0.0230 0.232
LnImpvnjt 0.0200 0:332
EVFTA -0.2782% 0.000
Covid-19 -0.0150 0.328
Cons -21.3106* 0.000

Note: * ** are statistically significant at the 1% and 5% levels respectively.
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Table

summarizes

44, 45, 4.6 above
the estimated results of
models 6, 7, 8 that assess the impact of
EVFTA and some other factors on
Vietnam’s exports, imports and FDI
attraction. The coefficient of the EVFTA
dummy variable 1is not statistically
significant in the export and import
model. The coefficient of the EVFTA
dummy variable is statistically significant
in the FDI model but < 0 (= - 0.2782).
This proves that joining EVFTA does not
promote or increase Vietnam’s exports
and imports with EU member countries as

well as attracting FDI into the country.

The results of estimating models 6,
7 show that GDP growth of Vietnam and
partners 1s also a factor that increases
GDP growth of

partners increases Vietnam’s imports.

Vietnam’s exports.

Meanwhile, exports and imports have a
mutual impact. An increase of exports
leads to an increase of imports and vice
versa. Geographical distance is a factor

that hinders exports and imports.

The results of model 8 show that
Vietnham’s GDP
attracting FDI while EVFTA is not a factor

growth is a factor

promoting FDI attraction from EU
countries to Vietnam. This

explained by the fact that EVFTA is a trade

can be

agreement, while EVIPA - the Investment
Protection Agreement between the EU and

Vietnam has not been ratified by member

36 | HAI PHONG UNIVERSITY

countries, creating a legal foundation for
Vietnam to attract FDI from EU member
countries. Currently, Korea, Japan, and
Singapore are the most important FDI

partners in Vietnam.

5. Conclusion

By constructing gravity equations
and employing panel data between Vietnam
and its CPTPP and EVFTA member
countries from 2010 to 2023, alongside
rigorous

econometric  techniques -

including stationarity testing,
multicollinearity checks via VIF, robust
procedures to address heteroscedasticity,
and OLS estimation using STATA software
- the study provides nuanced insights into
the trade and investment dynamics shaped

by these agreements.

The findings reveal that CPTPP has
positively influenced Vietnam’s import
volumes from member countries. However,
it has not significantly impacted Vietnam’s
export performance or foreign direct
mvestment inflows. Similarly, the EVFTA
has not demonstrated measurable effects on
enhancing exports, imports, or attracting
FDI in recent years, contrary to initial

expectations.

Key drivers of trade and investment
identified in the analysis include GDP
growth

countries, which act as catalysts for

of Vietnam and its partner

economic engagement. In  contrast,
geographical distance remains a barrier to
These

underscore the importance of economic

deeper  integration. results



fundamentals over formal trade agreements
in shaping Vietnam’s external economic
relations. It is also important to recognize
that may vary
depending on the methodological approach,

estimation outcomes

time frame, and country sample used.
Future research should explore sector-
specific or product-level impacts to provide
more granular policy insights.

Based on the empirical findings,
several policy recommendations can be
drawn to enhance Vietnam’s ability to
trade more

leverage its agreements

effectively:

Strengthen export competitiveness:

Vietnam should invest in upgrading product

quality,
standards, and branding to make its exports

compliance with international

more attractive, especially in CPTPP and
EVFTA markets where tariff advantages

alone are insufficient.

Targeted sectoral strategies:
policymakers should identify and support
sectors with high potential for export
growth and FDI attraction under these
high-tech

manufacturing, green industries, and value-

agreements, such as

added agriculture.

trade facilitation and

logistics: to mitigate the negative impact of

Improve

geographical distance, Vietnam should

continue mvesting in transport
infrastructure, digital customs procedures,
and regional logistics hubs to reduce

transaction costs and delivery times.

Enhance institutional capacity and

legal frameworks: effective

implementation of trade agreements
requires strong institutions. Vietnam should
focus on improving transparency,
regulatory predictability, and dispute
resolution mechanisms to build investor

confidence.

This research was funded by Van
Lang University via project number: 2410-
DT-KTM-SV-001.
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Appendix

Appendix 1. Variables and Data resources.

Variables Data resource
E 't GSO, Vietnam, website: https://www.nso.gov.vn/en/px-
Xpvn
PV web/?pxid=E0906&theme=Trade%2C%20Price%20and%20Tourist
i ” GSO, Vietnam, website: https://www.nso.gov.vn/en/px-
mpvn
e web/?pxid=E0912&theme=Trade%2C%20Price%20and%20Tourist
_ GSO, Vietnam, website: https://www.nso.gov.vn/en/px-
FDIvnjt .
web/?pxid=E041 1 &theme=Investment
World Bank:
GDPvnt 5
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD
) World Bank:
GDPjt e
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD
) ) Website:
Distvnj - ; .
https://cepii.fr/CEPIl/en/bdd modele/bdd modele item.asp?id=6
Politicvnjt | World Bank: https://data.worldbank.org/indicator/PV.EST
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