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NHAN DINH NEN KINH TE VIET NAM
NHUNG THANG CUOI NAM 2021
VA TRIEN VONG MOT SO NGANH

Dang Ngoc Cuwong *

Tém tit: Nén kinh té thé gii ndi chung va nén kinh té Viét Nam noi riéng di va
dang phai hing chiu nhiéu bién dong va thiét hai do dai dich Covid-19. Khi cac nuéc
trén thé gii dat muc tidu tién quyét 1a phong chdng dai dich thi Viét Nam dit ra muc
tiéu kép, vira chéng dich, vira phat trién kinh té - xa hoi. Trong su dién bién phirc tap
cta dich Covid-19, nén kinh té ctia Viét Nam sé& phat trién trién theo xu huong nao?
Nganh va linh vyc nio tiém ning va “dan dat” nén kinh t&?

Tir khéa: Kinh té Viét Nam, nganh, trién vong.

Summary: The world economy in general and Vietnam's economy in particular
have been suffering from many fluctuations and losses due to the Covid-19 pandemic.
While countries around the world have set the first priority of pandemic prevention,
Vietnam has set a dual goal of fighting the epidemic and developing socio-economically
at the same time. In the complicated state of the Covid-19 epidemic, which trend will
Vietnam's economy develop? Which industries and fields have potential and “lead”
the economy?

Keywords: Vietnam s economy, industry, prospects.
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- Dich Covid-19 da tao ra c1 soc 1o6n 140 /
dbi voi hau hét gia ca hang hoa.

- Gia dau du bao dat trung binh $56/ 1%

50 N~
thung trong nam 2021, cao hon 30% \ —
trung binh nam 2020, va tang nhe 1én
~$60 Véo ném 2022. 20 Ming hegmg — Kim logi = Néng san
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binh 14% trong nam nay va tap trung vao ' 0T ' )
r L. Negwen: World Bank

mot sO it mat hang co dinh.

- Céc Ngan hang trung uong 16n: - Hién twong lam phat ting tiép tuc
khong thay d6i chinh sach, chua lo ngai  duoc ghi nhan ¢ nhiéu qudc gia.
lam phat. - Fed va ECB chia sé quan diém,
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trong giai doan nay cac yéu td lam phat
khong c6 tinh chat 1au bén, mang tinh
chit dic thu va riéng biét. Do do, van
con 1a qua sém dé lo ngai vé kha ning
xdy ra mot “siéu chu ky hang héa” yéu
t6 tao ap luc 1én lam phat trong trung va
dai han. Theo do, chua cé nhiing thay
ddi chinh sach cho dén khi xac nhan xu
hudng phuc hdi cua thi truong lao dong.

II. VIET NAM KIEN PINH MUC
TIEU ON PINH KINH TE VI MO

Thanh cong cua Viét Nam trong cac
nim trd lai day 1a dam bao su On dinh
kinh t& vi mo, tao stc hap dan ddi véi
dong vbn dau tu qudc t& nham day san
xudt, nang cao thu nhap binh quin dau
ngudi va thoat khoi bay thu nhap trung
binh. Viéc thyc hién thanh cong nhiém
vu nay trong 5 ndm tré lai diy giap
NHNN c¢6 nhiéu nguén lyc ciing nhu du
dia chinh sach diéu hanh nham kiém soat
lam phat, 6n dinh kinh t& vi mé.

Trong nam 2021, Viét Nam dang
dugc hudng loi tr xu hudng (1) dich
chuyén san xudt tir Trung Quéc sang cac
cac qudc gia chau A; va (2) cac Hiép dinh
thuong mai tu do dugc ky két. Tuy vay,
diéu kién tién quyét dé phat trién 13, kiém
soat tot dich bénh; phdi hop nhip nhang
chinh sach tai khoa va tién t&; 14y dau tu
cong thuc ddy dau tu tu nhan. Trong dai
han, dé hép thu va sir dung hi¢u qua dong
von dau tu vao thi truong ndi dia, Viét
Nam can chuan bi nguén luc tiép nhan
nguén von, chuén bi vé tu liéu san xuét;
nguén nhan luc, co so ha tﬁng. Dbay duoc
xem 1 cic trong tim huéng dén trong
cac danh muc dau tu cong trung han cia
Viét Nam.
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Kién tri muc tiéu kép, rii ro dich
bénh thwong truc

So sanh v6i cac nude trong khu
vuce, Viét Nam van 13 diém sang vé tang
truong va kiém soat tot dich bénh

- Mot s6 qudc gia chau A, trong do
6 diém sang Viét Nam thanh cong trong
kiém soat dich bénh va ghi nhan ting
trudng duong.

- Rui ro do dich bénh bung 1én
ngoai tam kiém soat, khu vuc chau A bi
tut hau lai phia sau trong nd luc chéng
dich, bao gém ca tiép can vic xin.

i USD

Xudt nhip khiu
2
35
0 /-i-
15
10
L]
1
0 L : W : : \,“_.
B T R S .- T R .Y
M %] N ' 7 Pl 3 iy e
- S O a7 gr

Xzt ki — e ki —— Cdn chn Tharomg i

J'v'gmir:: Bloomberg

1H.2021. Tang truéng GDP dat
5,64% cao hon toc do ting 1,82% cia 6
thang dau nam 2020 nhung thip hon tdc
do tang 7,05% va 6,77% cua cung ky ndm
2018 va 2019. Trong muc tang chung
clia toan nén kinh té, khu vuc nong, lam
nghi¢p va thuy san ting 3,82%, dong
gop 8,17% vao muc tang trudng chung;
khu vuc cong nghi¢p va xay dung tang
8,36%, dong gop 59,05%; khu vuc dich
vu tang 3,96%, dong gop 32,78%.

- Tong kim ngach xuit nhap khau
tang 32,2%, trong d6 nhap khau ting
nhanh va manh hon gia tri xuat khau lan
lugt & muc tang 36% va 28%. Can can
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thuong mai tham hut 1,47 ty USD.

- Tong muc ban 1é va doanh thu dich
vu tiéu dung tang 4,9% so voi cung ky

- Du bao ca nam 2021: theo ADB,
tang truong GDP dat 3,5%-4%

- Tang truong chi tiéu cong co thé
tao tac dong tich cuc lén chi tiéu ti€u
dung va dau tu tu nhan.

- Mic ting truong manh nhap khau
cac tu liéu san xuét, dic biét 1a cac loai
may moc va nguyén liéu 1a co s¢ khang
dinh cho mirc tang trudng san xuét trong
cac thang cudi nam, ngay khi dich bénh
dugc kiém soat thanh cong.

- Mic d6 hodi phuc ctua nganh dich
vu cling nhu nhu cau tiéu dung hang héa
phu thude vao thoi diém va kha nang mo
ctra tré lai cia nén kinh té dic biét 1a tai
khu vuc kinh té trong diém phia Nam.

Sw 6n dinh nén kinh té - kiém soat
lam phat
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Chi sd gia tiéu ding binh quan 6
thang dau nam 2021 tang 1,47%, muc
tang binh quan 6 thang thap nhat ké tur
nam 2016.

- Nhitng nhan t6 lam ting CPI
trong 1H.2021: Gié nhién liéu bién dong
theo gia thé gid1; Gia dich vu gido duc do
anh hudéng tr dot tang hoc phi nam hoc
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moi; Gid gao trong nude tang theo gia
gao xuit khau.

- Nhitng nhan t6 lam giam CPI
trong 1H.2021: Gia cdc mat hang thuc
pham giam so véi cung ky nim ngoai;
Gia dién sinh hoat binh quan giam do
Chinh phi trién khai cac goi hd trg.

Qua danh gia, lam phat c6 thé ghi
nhén nhiéu yéu t6 thuan loi:

- Cau tiéu dung du bao khong ting
d6t bién trong nira cudi nam.

- Gia luong thyuc thyc phém noi dia
binh 6n, khi Viét Nam da c6 kinh nghiém
kiém soat dich ta lon va thuc hién cac
hoat dong tai dan.

- Gia dién: NO luc hd trg phong
chéng dich van dugc thé hién xuyén
sudt, khi hd trg giam gia dién cho mot s6
d6i twong dén thang 12.2021.

- Gidnudc,y té, gido duc van dugc
quan 1y giam sat dudi sy diéu hanh cia
Chinh phu

- Chinh sach tién té giam thiéu t6i
da cac tac dong ciia lam phat tién té.

Bén canh nhitng thudn loi, cac
chuyén gia luu ¥ mot sb ap luc tang 1én
lam phat:

- Ap lyc ting manh c6 thé ghi nhan
vao cudi ndm do nhu cdu mua sam trudc
18 Tét; trong khi d06, nén gia nhitng thang
cubi nam 2020 twong ddi thap

- Lam phat nhém giao thong nhiéu
kha ning ting khi hoat dong san xuat
— kinh doanh va nhu cdu di chuyén cta
nguol dan trd lai sau gidn cach xa hoi
va khi muc d6 tiém vac-xin pho bién.
Do d6, con qua som dé lo ngai kha ning
xdy ra mQt “si€u lam phat” trong trung
va dai han.
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Sw 6n dinh kinh té - Ty gia
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Ty gid trung tam giao dich ¢ 23.178,
tang 47 VND.Trong khi do, ty gid giao
dich tai cac NHTM giam 115 VND vé
22.920 VND/USD.

- FDI giai ngéan trong 1H.2021 udce
dat 9,2ty USD (+6,8%), Viét Nam tiép
tuc thu hit dong von dau tu nude ngoai.

- Cén can thuong mai hang hoa
1H.2021 udc tinh nhdp siéu 1,47 ty
USD. Viét Nam nhap khau nguyén vat
liéu cac nganh dang c6 da phuc hoi
tang truong manh meé. Mat khac, dich
bénh bung phat khién mot s6 khu cong
nghiép tam ngung san xuét, anh huong
dén hoat dong xuét khau.

- NHNN da giam 150 VND gia
mua vao USD ky han sau thang xubng
22.975 VND/USD va khoéng cho phép
huy ngang. Piéu nay cho thdy NHNN
kha tu tin vao thanh khoan va nguén luc
hién co.

- Dy i mgogl bl Vigs Nam . d
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Thi truong ngoai hdi duoc ky vong
dao dong trong bién do:

- Trong béi canh xu huéng ndi
long CSTT cta cac NHTW trén thé gidi,
dong tién s& tiép tuc tim dén cac qudc
gia dam bao dugc 6n dinh kinh té vi mo
nhu Viét Nam.

- Du bao Viét Nam s& xuét siéu
5-10 ty USD trong ndm nay, v&i hoat
dong xuat khau khai sic trd lai voi cac
hi¢p dinh thuong mai tgy do dang dan
dugc thyc thi toan dién hon va anh hudéng
ctia dich Covid-19 dan duoc khéc phuc.

- NHNN van thé hién chinh sach
linh hoat va nhét quan nham hd tro va
6n dinh kinh té vi mé néi chung va ty
gi4 noi riéng. Hon nita, du trit ngoai héi
vitng chic 1a co sé hd trg 6n dinh ty gia

Dy bdo trong nam 2021 ty gia dao
dong trong khodng + 0,5%.

Sw 6n dinh Kinh té - Lii suat huy
dong va cho vay

LA st buy Sdng thn i binh qudn (Dom v %)

) §ding = thing

N thing 1603 wrim 1.2 thang

-LSHP trong 1H.2021 da giam 30 diém
va sau d6 6n dinh & mit bang thap. Theo
quan sat cia VCBS, 13i sudt ky han ngin
tang nhe 10-50 diém tai mot sb ngan
hang chi mang tinh chéit cuc bo, khong
phan anh sy hinh thanh xu huéng ting
moi.
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- Giai doan nay, thong di¢p
NHNN tiép tuc nhit quan: kiém
soat chat ché tin dung vao hoat
dong kinh doanh, diu co bat dong
san. Pinh hudéng chung 13, duy tri
mit bang 14i suat thap dé hd trg cho
doanh nghiép trong dién bién phirc tap.

Lii suat huy dong

Lai suat huy dong cé thé di ngang
hoic ting nhe 10-20 diém trong 2H.2021.

- Xét tr goc do vi mo, nd luc
tiém phong vic xin trén toan thé gidi
van dang dugc tién hanh. Cac qudc gia
chau Au hay My du d3 m¢ cura tro lai,
nhung cic NHTW van kha than trong,
va chua voi va xem xét thay d6i CSTT
noi long.

- V6i bdi canh CSTT trén thé giodi
van 1a néi 16ng, LSHD tai cac NHTM
Viét Nam c6 thé di ngang trong thoi gian
t61. Ap luc ting nhe (néu c6) nham cin
bang loi ich ctua ngudi giri tién véi xu
huéng da dang sang cac kénh dau tu.

Lai suit cho vay

Dinh huéng xuyén sudt cia NHNN
van duy tri mit bang 1ai suat cho vay
thap dé hd tro doanh nghiép. Myc tiéu
giam mit bang LSCV (tinh chung
cho ca nim) dé hd tro ting trudng cod
thé dat dwoc, khi 1ai suat huy dong
da giam trong khoang 1 niam gan day.
Theo da nay, cac chuyén gia kinh té.
du bao LSHP c6 thé di ngang hoic ting
nhe 10-20 diém, trong khi LSCV s& con
du dia giam thém, tuy nhién muc giam
s& khong dan trai trén toan hé thong.

Tom lai, tang truwong nam 2021 phu
thugc vao toc dép mé civa lai ciia nén
kinh té trwéc tic dong dich COVID-19.
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III. TRIEN VONG MOT SO
NGANH TRONG NAM 2021

1. Nganh ngan hang

- Loinhuan cac ngan hang ky vong
duy tri toc d6 ting trudng cao tGi it nhat
quy 3.2021

- NIM c6 thé bat dau diéu chinh
giam trong H2.2021 do 13i suét cho vay
giam xudng, nhung van & muc cao hon
so vo1 cung ky 2020.

- Tbc dd tang truong loi nhuan
2022 cham lai, khi NIM tiép tuc c6 xu
hudng thu hep.

- No x4u phat sinh do tac dong
ciia Covid-19 thap hon ky vong ban
dau, nhiéu ngan hang da gh1 nhan quy
md du no tai co cau giam xudng so voi
thoi diém quy 2 va quy 3 nam 2020. Bén
canh d6, nhiéu ngan hang da hoan thanh
trich 1ap du no tai co céu theo Thong tur
01 ngay tir 2020. Tuy nhién, nganh ngan
hang dang d6i mat vai rii ro ng xdu trong
giai doan tiép theo va anh huong téi loi

Tap chi
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nhuan trong cac nam sau, néu dich b¢nh
Covid-19 cham duoc kiém soat.

Chinh léch giira il suit huy ding vi cho vay
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2. Nganh bat dong san nha &

Trong cic thang dau nam 2021, mat
bing gia dat trén ca nude da chung kién
xu huéng ting, dic biét 1a phan khic dat
nén tai cac dia phwong cé thong tin quy
hoach du an ha téng.

Tir thang 04/2021 tinh trang sot dat
da diu lai, voi su sut giam manh trong
lugng giao dich va lugng ngudi quan
tam to1 thi truong khi:

B syt ghim mike 46 quan tim BDS tal mdt st dia phaomg vio
042021 so vird thang trunde
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- Lan séng dich bénh trd lai trén toan
quéc, lam cham céc giao dich dét nén.

- Nhiéu dia phuong tién hanh cong
bb cong khai thong tin quy hoach va tién
do cac du an ha téng.

Thi truong thiét 1p mit biang gia
mai

- Sau giai doan tang gi4 phi ma, gia
dat duy tri & mirc cao so véi cung ki va
thiét 1ap mit bang gid méi.

- Ap lyc tir xu huéng ting ciia mat
bang gia vat liéu xay dung va chi phi dat.

- Xu huéng ting gid van phan nhiéu
dén tir nhitg dong luc co ban theo nhu
cau thi truong.

- Nhitng dién bién ting gia qua muc
(sét dat 40) chi xdy ra tai mot s6 dia
phuong nhét dinh trong thoi gian ngan.

Diéin biém gl thip trong mte (dv: VNIV kg)
20,000
o
10000

G000
4,000

T T R . R R A3 ah a% A% ah
ol s N, S, Sl L, S
e s P s s s s

Nguon: VSA, VCBS tong hop

Nhiéu yéu té thiuc diy tinh hip
din cia thi trwong bat dong sian va
mit bing gia dat

- Yéu t6 nhan khau hoc va giai doan
tang truong tich cuc cta nén kinh té thic
day nhu cau nha o.

- Tinh trang thiéu cung do kho khin
phap 1y kéo dai tai cac do thi 1o6n, mang
dén 4p lyc tang gia bat dong san.

- Ha tang giao thong két ndi duogc cai
thién v6i nhiéu du 4n quan trong dang va
chuan b trién khai.

At A
B
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- Tinh trang thiéu cung va viéc tic
nghén, 6 nhiém tai nodi thanh cac do thi
16n thuc déy nhu cau nha & tai khu vuc
vung ven.

- Cac du 4n ha ting giao thong duoc
hoan thién va ty 1€ s& hitu 6 t6 dang gia
tang nhanh chong cua nguodi dan, giup
thu hep khoang cach gitta ving ven va
noi thanh.

- Qua trinh phat trién cong nghiép
va thu hat ngudn von FDI thuc day phat
trién kinh € va co hoi viée 1am tai cac
dia phuong, thay vi chi tap trung tai do
thi 16n.

- Mit bang gia dat con thip tai khu
vuc vung ven / cac do thi v¢ tinh, trong
khi ha ting cac dia phuong dang dugc
dau tu manh mé trong thoi gian gan day.

Khu vue phia Bic: Viée thic day
dau tu va phat trién kinh té cac dia phuong
phia nam tam giac kinh té truyén thong,
huéng téi hinh thanh tir giac kinh té Ha
Noi - Quang Ninh - Hai Phong - Thanh
Hoéa, mang dén nhiéu co hoi dau tu BDS.
Céc chuyén gia dac biét danh gia cao khu
vuc Thanh Hoa va Ha Nam véi nhiéu dong
luc phét trién dot pha trong giai doan t6i.

Tai liéu tham khao
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Khu vuc phia Nam: Hang loat du
an ha tang giao théng duoc dau tu tai
khu vic Pong Nam B6 sau nhiéu nim
ngimg tré, mang dén dong lyc 16n cho
thi truong BDS. Khu vuc phia Pong
TP.HCM va cac do thi tai Binh Duong,
DPdng Nai tiép tuc 1a diém dén dau tu
hap dan./.

1. Website: tapchinganhang.gov.vn - Co quan cua Ngan hang Nha nudc Viét Nam

2. Website Ngan hang thé gidi: https://www.worldbank.org
3. Website cua tdp doan tai chinh My Bloomberg: https://www.bloomberg.com
4. Béo céo “Trién vong 2H.2021” cua Cong ty ching khoan Ngan hang Ngoai

thuong Viét Nam (VCBS)

Ngay nhan bai:  22/08/2021
Ngay phéan bién: 09/01/2022
Ngay duyé¢t dang: 11/01/2022
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