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�76��+¾F�YL°Q�&74*+&0���3K�Q�YL°Q����1�QJ��

URQJ�FXÃF�+ÃL�WK�R�NKRD�K¾F���9��YDL�
WU�� O�FK� V¨� F£D� GLQK� WU�Q� 4XvQJ�

1DP�� WÀ� FKÒF� QJ�\� ���������� W�L� WK¸� [à�
7DP� .Ô� �4X�QJ� 1DP��� F�F� QK�� NKRD� K¾F�
�¬X� QK¤W� WU·� QK¥Q� �¸QK� GLQK� WU¤Q� 4X�QJ�
1DP� F½� Y¸� WK¯� WR�Q� GL°Q� F�� Y¬� FK·QK� WU¸��
NLQK� W¯�� Y�Q�K½D�� [à�KÃL�� O��Q�L�NKDL� WK�F��
PÅ� UÃQJ� [D� K�Q� Y¬� SK��QJ� 1DP�� O�� PÃW�
WURQJ� QKÑQJ� F�L� Q�L� �¡X� WL�Q� UD� �ÄL� FKÑ�
TXÂF� QJÑ�� QK�QJ� Y¬� [�F� �¸QK� �¸D� �L­P� FÎ�
WK­� WK±� Kà\� F¹Q� QKÑQJ� ×� NL¯Q� NK�F� QKDX��
7URQJ��½���D�VÂ�FKR�U�QJ�OÍF��¡X�GLQK�WU¤Q�
4X�QJ�1DP�� W� W�L��¸D�E�Q�WK¸� WU¤Q�1DP�
3K�ÇF�KX\°Q�'X\�;X\�Q�KL°Q�QD\��VDX�PÇL�
FKX\­Q� VDQJ� �¸D� SK¥Q� 7KDQK� &KL�P�� [à�
�L°Q�3K��QJ��KX\°Q��L°Q�%�Q��

�7URQJ�WKDP�OX¥Q�FËD�P±QK�W�L�+ÃL�WK�R��
W�L�[�F��¸QK�Q�L�� W�OØ�VÅ��¡X�WL�Q�FËD�GLQK�
4X�QJ�1DP�O��[±�&�Q�+¥F�FKÒ�NK�QJ�SK�L�
7KDQK� &KL�P�� 9±� Y�R� Q�P� ����� NKL�
1JX\®Q�+R�QJ�� W� OØ�VÅ�GLQK�4X�QJ�1DP�
WK±� �L°Q� %�Q� Y£Q� F¹Q� WKXÃF� WKÏD� WX\�Q�
7KX¥Q� +R��� 3K�L� �¯Q� Q�P� ����� Q½� PÇL�
��ÈF� W�FK� UD� NK»L� SKË� 7UL°X�3KRQJ�� Q�QJ�
O�Q� WK�QK� SKË� V�S� QK¥S� Y�R� GLQK� 4X�QJ�
1DP��7X\�7KDQK�&KL�P�FÌQJ�O��Q�L�� W�OØ�
VÅ� FËD� GLQK� 4X�QJ� 1DP� QK�QJ� ��ÈF� � W�
Y�R�WKÄL�WUL¬X�1JX\®Q��&�F�G¤X�W·FK�F¹Q�O�L�
Å� 7KDQK� &KL�P� �¬X� ��ÈF� F�F� W�F� JL��iyL�

1DP�QK�W�WK�QJ�FK��JKL�U¼��9�Q�PL¯X���ÈF�
GÓQJ�W�L�7KDQK�&KL�P�Y�R�Q�P�0LQK�0°QK�
WKÒ��������������Y��WU�ÄQJ��ÂF�GÓQJ�W�L���\�
Y�R�Q�P�0LQK�0°QK�WKÒ����������������

�/��4X×���Q�WURQJ�3K£�ELlQ�WyS�O¦F�FKR�
EL¯W�W�Q�J¾L�FËD�OØ�VÅ��¡X�WL�Q�GLQK�4X�QJ�
1DP� O�� &¡Q�+ÍF�� 

'LQK�4X�QJ�1DP�� WÎF�
J¾L�O��'LQK�&KL�P�Å�[±�&�Q�+¥F�KX\�Q�'X\�
;X\lQ

� �7*� QK¤Q� P�QK�� ����� 7URQJ� iyL�
1DP� QK�W� WK�QJ� FK�� FËD� 4XÂF� VÐ� TX�Q�
WUL¬X�1JX\®Q�FÌQJ�QK�F��¯Q��¸D�GDQK�Q�\�
����� &ÌQJ� F½� FKÁ� /�� 4X×� ��Q� YL¯W� O�� &¡Q�
+�R� ����� &¹Q� QJ�ÄL� SK��QJ� 7�\� WÏQJ� �¯Q�
��QJ�7URQJ�K¿L�WK¯�NÕ�;9,���;9,,�NKL�QK�F�
�¯Q� 'LQK� &KL�P� F½� JKL� O�� &DFFLDP�� 'LQK�
&LDP��&DFKDR��0ÃW�VÂ�QK��QJKL�Q�FÒX�FËD�
WD� G¸FK� UD� O�� 7KDQK� &KL�P� �WKHR� W�L� O��
NK�QJ�ÀQ��WÏ���\�F½�WK­�G£Q��¯Q�P F�QKL�Q�
WKÏD� QK¥Q� 7KDQK� &KL�P� O�� GLQK� WU¤Q�
4X�QJ�1DP� WKÄL� F�F� FKÍD�1JX\®Q�� O�� Q�L�
UD��ÄL�FËD�FKÑ�TXÂF�QJÑ��O��W�Q�J¾L�VDX�FËD�
&¡Q� +ÍF��� 9¥\� WK±� Kà\� FÒ� G¸FK� �ÍQJ�
&DFFLDP� O��.¨�&KL�P��'LQK�&LDP�O��'LQK�
&KL�P� �­� WU�QK� QJÃ� QK¥Q�� Y±� �¤W� 'X\�
;X\�Q� F½�'LQK�&KL�P�Å�[à�&¡Q�+ÍF���ÈF�
4XÂF� VÐ� TX�Q� WUL¬X� 1JX\®Q� [�F� �¸QK�
QJX\�Q� O�� �¤W� &KL�P� �ÃQJ� FËD� &KL�P�
7K�QK� ����� QK�� WU�Q� �à� G£Q�� /��4X×���Q�
FÌQJ�Q½L�U¤W�U¼�'LQK�4X�QJ�1DP�WÎF�J¾L�O��

7�

WWUUDDR�R�}}££L�L�¹�¹�NNLL��QQ��



� � 1JKL�Q�F¾X�/¦FK�V¼��V¯�����������

'LQK� &KL�P� Å� [à� &¡Q� +ÍF� KX\°Q� 'X\�
;X\�Q��0ÃW�NKL��à�G¸FK��ÍQJ�&DFFLDP�QK��
WU�Q� WK±� F�� Q�L� UD� �ÄL� FËD� FKÑ� TXÂF� QJÑ�
FÌQJ�FK�D�K�Q�O��Å�7KDQK�&KL�P��

7URQJ�V�FK�iyL�1DP�WK«F�O¦F�7L�Q�ELlQ��
4XÂF�VÐ�TX�Q�WUL¬X�1JX\®Q�FÌQJ�YL¯W�U�QJ��
WK�QJ����Q�P�1K�P�'¡Q���������FKÍD�7L�Q�
1JX\®Q�+R�QJ��L� FK�L�QÍL�+�L�9�Q�� o/L¬Q�
Y�ÈW�TXD�QÍL�[HP�[ªW�K±QK�WK¯��GÓQJ�WU¤Q�
GLQK� Å� [à� &¡Q� +ÍF� �WKXÃF� KX\°Q� 'X\�
;X\�Q���[�\�NKR�W�QJ��FKÒD�O��QJ�WKÓF��VDL�
KR�QJ� WÐ� WKÒ� V�X� WU¤Q�JLÑ� �1JX\®Q�3K�ÇF�
1JX\�Q�� VDX� O�� FKÍD� 6àL� �� 7*��� /�L� GÓQJ�
FKÉD� /RQJ� +�QJ� Å� SK·D� ��QJ� WU¤Q�� �����
6�FK�iyL�1DP�QK�W�WK�QJ�FK���VR�Q�WKÄL�7Ó�
�ÒF�� FKªS�� 

%�Q� WUL¬X�� 7K�L� WÀ� *LD� 'Î�
KR�QJ� �¯� Q�P� 1K�P� '¡Q� WKÒ� ���� /��
+R�QJ� �¸QK� Q�P� WKÒ� �� ������� � W� GLQK�
4X�QJ�1DP��� W�WU¤Q�WKË��FDL�E��Y��N×�OÎF�
ED� SKË� 7K�QJ� +RD�� 7�� 1JK¶D� Y�� +R�L�
1K�Q�Y£Q�O°�WKXÃF�Y�R�GLQK�Q�\����Q�P�VDX�
O�L��HP�KX\°Q��L°Q�%�Q�SKË�7UL°X�3KRQJ�
WKXÃF� 7KX¥Q� +½D� WK�QJ� O�P� SKË� OàQK� ��
KX\°Q� � �7�Q� 3KÍF�� <�Q� 1�QJ�� +¹D� 9DQJ��
'L�Q� .K�QK�� 3KÍ� &K�X�� �ÀL� O°� Y�R� GLQK�
4X�QJ�1DP

� �����1K�QJ� Å�PÎF�7KuQK� WU��
O�L�YL¯W��

�¡X�E�Q�WUL¬X�GÓQJ�GLQK�WU¤Q�Å�[à�
7KDQK�&KL�P�WKXÃF�KX\°Q�'L�Q�3KÍF�������
�L¬X�NK½�KL­X�FK·QK�O��Å�F�X�Q�\�Y±�Q½�WU�L�
YÇL�iyL� 1DP� WK«F� O¦F� JKL� Å� [à� &¡Q�+ÍF"�
1K�QJ� FÌQJ� Å�iyL�1DP�QK�W� WK�QJ� FK��� Å�
PÎF�&�� W�FK�� 4XÂF� VÐ� TX�Q� WUL¬X� 1JX\®Q�
O�L�SK�Q�EL°W�U¤W�U�FK�U¹L�JLÑD�OØ�VÅ�FÌ�Y��OØ�
VÅ�PÇL��

/Ø�VÅ�FÌ�FËD�'LQK�&KL�P�Å�[à�&¡Q�
+ÍF�KX\°Q�'X\�;X\�Q��+¿L��¡X�E�Q�WUL¬X�
GÓQJ�WU¤Q�GLQK�Å���\��GÓQJ�K�QK�FXQJ�SKË�
NKÂ���­�SK¹QJ�NKL�FKÍD��L�WX¡Q�GX��VDX�WU�L�
TXD�OR�Q�O�F��E»�K���������9��U¼�U�QJ��OØ�VÅ�
FÌ� FËD�'LQK�&KL�P���ÈF� SK�Q� EL°W� U¼� YÇL�
�WK�QK�FÌ�4X�QJ�1DP���%ÅL�FÌQJ�Å�PÎF�&��
W�FK� FËD� V�FK� Q�\� �à� FKªS�� �7K�QK� FÌ�
4X�QJ�1DP�Å�[à�7KDQK�&KL�P��FKX�YL�����
WU�ÈQJ� OLQK�� *LÑD� �ÄL� *LD� /RQJ� ��S� E�QJ�

�¤W�� Q�P� 0LQK� 0°QK� WKÒ� ��� GÄL� �¯Q� �¸D�
SK¥Q� [à� /D� 4XD�� WK�QK� E¸� E»�� ������ 1K��
Y¥\�� �à� F½� VÓ� NK�QJ� WKÂQJ�QK¤W� WURQJ� F�F�
V�FK� FËD� 4XÂF� VÐ� TX�Q� WUL¬X� 1JX\®Q��
QK�QJ�QK±Q�FKXQJ��W�� OL°X��¬X�FKR�EL¯\� O��
OØ�VÅ�EDQ��¡X�FËD�GLQK�4X�QJ�1DP�O��Å�[à�
&�Q� +¥F� KX\�Q� 'X\� ;X\lQ� �7*� QK¤Q�
P�QK��� Y�� �;à� &¡Q� +ÍF� QD\� O�� [à� 9�Q�
��QJ� KX\°Q� 'L�Q� 3K�ÇF�� WL¯S� JL�S� [à�
7KDQK� &KL�P�� ������ QK�QJ� �¯Q� WKÄL� 'X\�
7�Q� NKL� YL¯W� O�L�iyL� 1DP� QK�W� WK�QJ� FK��
&DR� ;X�Q� 'ÎF�� /�X� �ÒF� ;ÒQJ�� 7U¡Q� ;��
NK�QJ��QK�F��¯Q�QÑD��&½�O©�GR�F�F�VÐ�TXDQ�
OÍF� E¤\� JLÄ� FK�D� [�F� �¸QK� ��ÈF� �¸D� �L­P�
FK·QK�[�F�Q�Q�NK�QJ�FKªS�O�L��

'ÓD�Y�R� FK²�G£Q� FËD�/��4X×���Q�Y¬� OÃ�
WU±QK�WÏ�'LQK�&KL�P�Y�R�SK·D�1DP�WD�EL¯W�
U�QJ�� o1K�� ��L� TX�Q� �½QJ� �¿Q� Å� 'LQK�
&KL�P� P�� �L� Y�R� NLQK� O�ÈF� WK±� TXD� V�QJ�
�¯Q�.¨�7K¯p� �����Y��iyL�1DP�QK�W� WK�QJ�
FK��FKªS� O��QJX¿Q� V�QJ�7KX�%¿Q�NKL� FK�\�
�¯Q�[à�9�Q�/×�

Q�ÇF�FKLD�UD�KDL�G¹QJ�QDP�
E�F��G¹QJ�QDP�O��V�QJ�&�L�FK�\�TXD�EàL�7KL�
/DL�KX\°Q�'X\�;X\�Q�� WÓ�FÐD�E¯Q�O�L�FKLD�
UD�PÃW�QK�QK�UL�QJ�O�P�V�QJ�'�ÆQJ�&K�Q��
O�L�FK�\�Y¬�SK·D���QJ�TXD�[à�0Ö�;X\�Q��WÎF�
J¾L�O��V�QJ�.¨�7K·

� ������%�Q�'X\�7�Q�JKL�
U¼�O��

WÎF�GDQK�V�QJ�.¨�7K¯��KD\�.Õ�7K¯���
������1K��Y¥\�� V�QJ�.¨�7K¯� FK·QK� O���R�Q�
FK�\�QJDQJ� TXD� [à�0Ö�;X\�Q�Q�Q� W�L� [�F�
�¸QK�[à�&¡Q�+ÍF�FK·QK�O��PÃW�SK¡Q�FËD�[à�
0Ö�;X\�Q�Y¬�VDX��QD\�O���¸D�SK¥Q�F�F�WK�Q�
7L°P� 5�ÈX�� ;X\�Q���QJ��0Ö�+�W� FËD� WK¸�
WU¤Q� 1DP� 3K�ÇF�� KX\°Q� 'X\� ;X\�Q�� 1�L�
��\� YÏD� F�QK� ��ÄQJ� V�QJ� FKR� 

QKÑQJ�JKH�
WKX\¬Q� F�QJ� W�

�� O�L� NK�QJ� [D� 7U�� 1KL�X�
YÂQ� O�� 

Q�L� �±QK� E�F� FËD� F�F� W�X� QJR�L�
TXÂF

� Y�� SKÂ�.K�FK� �WU�ÇF� NKL� QJ�ÄL�+RD�
WU�Q� VDQJ� SKÂ� 1K¥W� Å� EÄ� %�F� V�QJ� &�L���
&K·QK���\�O��Q�L�F�F�WK¯�WÐ� 

WKÓF�W¥S

�FKR�
YL°F� O�P� FKÍD� Y¬� VDX� ������ ~QJ� 1JX\®Q�
7KL¯X� 'ÌQJ� FÌQJ� WU·FK� G£Q� �R�Q� W�� OL°X�
Q�\� QK�QJ� WKHR� �QJ�� WÏ�'LQK�&KL�P� oTXD�



9��Y¦�WU¥�OÄ�V²�GLQK�4X�QJ�1DP���� ���

V�QJ� �¯Q� .¨� 7K¯p�� WK±� F½� QJK¶D� o.¨� 7K¯��
/DQJ� &K�X� �¬X� Q�P� Å� E�Q� EÄ� 1DP� V�QJ�
&KÈ� &ËL� �QD\� O�� V�QJ� &�X� /�X�� FÌQJ� J¾L�
V�QJ�7KX�%¿Q���F¹Q�'LQK�&KL�P�Å�&¡Q�+ÍF�
WK±�O�L�Q�P�E�Q�EÄ�%�F�V�QJ�Q�\p�������7KHR�
W�L�� FKR��¯Q�QKÑQJ�Q�P��¡X� WK¯�NÕ�;,;�Å�
YÉQJ� JL�S� QKDX� 'X\� ;X\�Q� Y�� �L°Q� %�Q�
Y£Q�F¹Q�F½��¯Q�KDL�FRQ�V�QJ�FKÒ�NK�QJ�SK�L�
FK²� F½� PÁL� PÃW� V�QJ� &KÈ� &ËL� QK�� ×� �QJ�
1JX\®Q�7KL¯X�'ÌQJ�YL¯W� WURQJ� WKDP� OX¥Q�
FËD� P±QK�� FÌQJ� QK�� FKÍQJ� WD� WK¤\� KL°Q�
QD\�� �R�Q� W�� OL°X� WU�Q� �à� Q½L� U¼� O�� Q�ÇF�
FKLD� O�P� KDL� QK�QK�� Y�� QK�QK� FK�\� TXD�
O�QJ�0Ö�;X\�Q�O��QK�QK�OÇQ�K�Q�Q�Q���ÈF�
J¾L� O��V�QJ�&�L��QK�QK�V�QJ�&KÈ�&ËL�FK�\�
[XÂQJ� F¡X� &�X� /�X� KL°Q� QD\� E¤\� JLÄ� O��
V�QJ� QK»� K�Q�� QK�QJ� Y¬� VDX� GR� Q�ÇF�
FKX\­Q�G¹QJ�NKL¯Q�V�QJ�&KÈ�&ËL�WUÅ�WK�QK�
V�QJ�OÇQ�QK��KL°Q�QD\��F¹Q�V�QJ�.¨�7K¯�WK±�
E¸� E¿L� O¤S� G¡Q�� 6�FK�iyL�1DP�QK�W� WK�QJ�
FK�� �E�Q� WKÄL�'X\�7�Q�� FKR� EL¯W� �L¬X�Q�\��


;ªW�WÏ�QL�Q�KL°X�*LD�/RQJ�Y¬�WU�ÇF��Q�L�[à�
0Ö�;X\�Q� O�� V�QJ� OÇQ�� QKÑQJ� JKH� WKX\¬Q�
F�QJ� W�� W¤W� GR� V�QJ� OÇQ� P�� �L

�� �¯Q� �¡X�
QL�Q� KL°X� 0LQK� 0�QJ� GR� ��R� V�QJ� 9¶QK�
�L°Q�NKL¯Q�FKR�G¹QJ�Q�ÇF�FK�\�G¿Q�Y¬�SK·D�
V�QJ�&KÈ�&ËL��V�QJ�.¨�7K¯�FK�\�TXD�[à�0Ö�
;X\�Q� E¸� F�W� E¿L� �R�Q� JLÑD�� JL�S� EÄ� SK·D�
1DP� ������ 9¥\� F½� QJK¶D� O�� OÍF� ¤\� [à� 0Ö�
;X\�Q� Q�P� WU�Q� PÃW� YÉQJ� F¿Q� JLÑD� V�QJ�
.¨�7K¯�Y��V�QJ�&KÈ�&ËL��9��FKR��¯Q�Q�P�
����� WU�Q� E�Q��¿�GR�1KD��¸D�G��TXÂF�JLD�
9L°W�1DP�¤Q�K�QK�F¹Q�F½�V�QJ�.¨�7K¯�Y��
F¹Q� F½�PÃW� FRQ� VXÂL�&ÂQJ�%D� FK�\� WÏ�NKX�
YÓF� %D� %¯Q� [XÂQJ� W¥Q� YÉQJ� &¢P� .LP��
QK�QJ� �¯Q� QD\� Q½� FK²� F¹Q� PÃW� Y�L� �R�Q�
E�X��QK��W�L�F¡X�%�X�9�Q�WU�Q�TXÂF�OÃ��$��
J¡Q�QJà�ED�1DP�3K�ÇF��7URQJ�E�Q��¿�FËD�
$OH[DQGHU�GH�5KRGHV�Y©�Q�P������WD�FÌQJ�
QK¥Q�UD�QJD\�KDL�FRQ�V�QJ�Q�\��YÇL�JKL�FKÍ�
'LQK�&LDP�Å�JLÑD��

/�QJ�0Ö�;X\�Q�WÏQJ�O��WUXQJ�W�P�K�QK�
FK·QK� FËD�KX\°Q�'X\�;X\�Q�� O��Q�L�� W� OØ�

VÅ� FËD� KX\°Q� WKÄL�0LQK�0�QJ�� � W� KX\°Q�
K¾F� WKÄL� 7Ó��ÒF�� 7�L� WK¸� WU¤Q�1DP�3K�ÇF�
Y��YÉQJ�O�Q�F¥Q�Kà\�F¹Q�PÃW�VÂ��¸D�GDQK�Y��
GL�W·FK�OL�Q�TXDQ��¯Q�WKÄL�F�F�FKÍD�1JX\®Q��
QK��O�QJ�7U��.L°X�F�FK�0Ö�;X\�Q��Ã��NP�
Y¬� SK·D� 7�\�� WU�Q� �¸D� SK¥Q� NLQK� ���
6LPKDSXUD�FËD�QJ�ÄL�&K�P�[�D�NLD��O��Q�L�
7KÂQJ� ELQK� 7K�L� SK½� 0�F� &�QK� +XÂQJ��
QJ�ÄL��à�SKÎF�YÎ�VXÂW�KDL��ÄL�FKÍD�1JX\®Q�
WÏ� 1JX\®Q� +R�QJ� �¯Q� 1JX\®Q� 3KÍF�
1JX\�Q�FK¾Q�O�P�Q�L��¸QK�F���KL°Q�F¹Q�PÃ�
�QJ�W�L���\��F�QK��¤\�O���¿L�%�R�&K�X�[�D�
NLD�1JX\®Q�+R�QJ�FKR�[�\�FKÉD�%�R�&K�X�
Y�R� Q�P� ������ ;D� K�Q� Y�L� F�\� VÂ� Y¬� SK·D�
7�\�O��Q�L�F½�O�QJ�PÃ�E��+L¯X�9�Q�YÈ�FKÍD�
1JX\®Q�3KÍF�1JX\�Q�Y��PÃ�E��+L¯X�&KL�X�
YÈ�FKÍD�1JX\®Q�3KÍF�/DQ��7URQJ�NKL��½�Å�
7KDQK�&KL�P� Y��9�Q���QJ� O�L�NK�QJ� W±P�
WK¤\�PÃW�GL�W·FK�Q�R�WKÄL�F�F�FKÍD�1JX\®Q�
3KÍF�1JX\�Q��1JX\®Q�3KÍF�/DQ��

/��4X×���Q�N­� OÃ� WU±QK� WÏ�'LQK�&KL�P�
Y�R� 1DP� Q�Q� NK�QJ� QK�F� �¯Q� V�QJ� &KÈ�
&ËL�Å�SK·D�%�F�GLQK�Q�\�QÑD��P��FK²�QK�F�
�¯Q�PÁL�V�QJ�.¨�7K¯��9��Å���\�FÌQJ�SK�L�
KL­X�U�QJ��.¨�7K¯�O���¸D�GDQK��ÂL�GL°Q�YÇL�
0Ö�;X\�Q��6�QJ�.¨�7K¯�FK·QK�O��FRQ�V�QJ�
OÇQ� �V�QJ� &�L�� QJ�\� [�D� FK�\� QJDQJ� TXD�
��\� Q�Q� G�Q� JLDQ� PÇL� � W� OX�Q� W�Q� �¸D�
GDQK� Q�\� FKR� Q½�� 7�L� [�F� �¸QK�� .¨� 7K¯�
FK·QK�O���¸D�E�Q�FËD�0Ö�&ÓX�FÌQJ�WKXÃF�
WK¸� WU¤Q�1DP� 3Ko F� KL�Q� QD\�� Y�� WÏ� WÂ�
o.¨p�WURQJ�

.¨�7K¯

�FKR�FKÍQJ�WD�EL¯W�0Ö�
&ÓX� [�D� WÏQJ� O�� Q�L� EX�Q� E�Q� V¡P� X¤W��
Q½� Å� �ÂL� GL°Q� Y�� QJ�Q� F�FK� YÇL� 'LQK�
&KL�P�EÅL�PÃW�FRQ�V�QJ��

7�L� FXÃF� +ÃL� WK�R�� 7L¯Q� V¶� �LQK� .K�F�
7KX�Q��à��HP��¯Q�PÃW�E�Q�$Q�1DP�p��GR�
� QJ� &KXQJ�� 3K½� WÀQJ� ELQK� 4X�QJ���QJ�
EL�Q�VR�Q�QK�P�FKX¢Q�E¸�FKLQK�SK�W�Q�ÇF�
1DP��QK�Q�OÍF�W�Q�TX�Q�QK��0�F�FK�\�O�Q�
EL�Q� JLÇL� SK·D� %�F� Y�R� FXÂL� WK¯� NÕ� ;9,��
KL°Q� O�X� W�L� 9L°Q� 1JKL�Q� FÒX� FDR� F¤S�



� � 1JKL�Q�F¾X�/¦FK�V¼��V¯�����������

7UXQJ�4XÂF�Å�3DULV��µ�SK¡Q�E�Q��¿��WL¯Q�V¶�
�LQK� .K�F� 7KX�Q� FKR� EL¯W� O�� Q½� ��ÈF� Y©�
Q�P� ������ WÒF� O�� FK²� F�FK� �� Q�P� VDX� NKL�
1JX\®Q� +R�QJ� FKR� O¥S� GLQK� WU¤Q� 4X�QJ�
1DP�� Y�� o�L¬X� � F� EL°W� O�� E�Q� �¿� Q�\� �à�
�¸QK�Y¸�NK��FÎ�WK­�Y¸�WU·�OØ�VÅ�FËD����7KÏD�
FK�QK�WURQJ�F��Q�ÇF��WURQJ��½�F½�Y¸�WU·�FËD�
OØ� VÅ�7KÏD� FK�QK�4X�QJ�1DP�Q�P�Å�SKË�
7K�QJ� +RDp� ������ FKÒ� NK�QJ� SK�L� Å� SKË�
�L°Q�%�Q��1K��Y¥\� O���à�U¼��/Ø�VÅ�4X�QJ�
1DP� Q�P� Å� SK·D� 1DP� V�QJ� &KÈ� &ËL�� Y±�
SKË� 7K�QJ� +RD� F½� �� KX\°Q� O�� /�� *LDQJ�
�VDX� O�� /®� '��QJ��� KX\°Q� +�� ��QJ� Y��
KX\°Q�+\�*LDQJ��VDX��ÀL�O��'X\�;X\�Q����

6DX�FXÃF�+ÃL�WK�R��W�F�JL��+XÔQK�&�QJ�
%�� WURQJ� E�L� �9¬� �¸D� �L­P� Y�� �¸D� GDQK�
�&¡Q� +ÍF�� WU�Q� �¤W� 4X�QJ� 1DP�� LQ� WU�Q�
7�S�FK·�1JKLlQ�FªX�/�FK�V¨�VÂ���Q�P�������
NK�QJ��¸QK�O�L�TXDQ��L­P�FËD�P±QK�Y¬�[�F�
�¸QK� �¸D� �L­P� &¡Q� +ÍF� QK�� VDX�� �+�QK�
�L°Q�&¡Q�+ÍF�UD��ÄL�WU�Q��¤W�FÌ�FËD�KX\°Q�
�L°Q�%�Q�WKÄL�/��� O°� WKXÃF�Y�R�VÓ�TX�Q�O×�
FËD� KX\°Q�'X\�;X\�Q� SKË�7K�QJ�+RD� WÏ�
VDX�Q�P�������Y¬�VDX�WKXÃF�WÀQJ�$Q�1K�Q�
7UXQJ��KX\°Q�'L�Q�.K�QK��SKË��L°Q�%�Q��
U¿L� WÀQJ� $Q� 1K�Q� 7UXQJ�� KX\°Q� 'L�Q�
3K�ÇF��SKË��L°Q�%�Q�Y��QD\�WKXÃF�[à��L°Q�
3K��QJ�� KX\°Q� �L°Q� %�Q�� W²QK� 4X�QJ�
1DP��������

&¡Q�+ÍF�NK�QJ�SK�L�FK²�O��Q�L�� W�K�QK�
�L°Q��/��4X×���Q�FKR�EL¯W� 

�¯Q�QK��'LQK�
&KL�P�Å�4X�QJ�1DP�WK±�F½�TXDQ��½QJ�JLÑ��
J¾L� O�� GLQK� 4X�QJ� 1DP�� Å� [à� &¡Q� +�R��
KX\°Q� 'X\� ;X\�Q�� VÅ� WKXÃF� F½� W\� [�� VDL��
F�X�N����QJ�ÄL��FDL�KÈS���QJ�ÄL��WKË�KÈS����
QJ�ÄL�� O�L� YL�Q� ��� QJ�ÄL�� JLÑ� YL°F� WÏ� WÎQJ�
Y�Q��Q��GR�PÃW�YL�Q�N×�OÎF��ÒQJ��¡X��O�L�F½�
W\� W�ÇQJ� WK¡Q� O�L�� VÂ� QJ�ÄL� FÌQJ� WK¯�� JLÑ�
YL°F�F¤S�O·QK�F�F�[à��F¤S�F�F�YL�WÐ�O�P�QJÎ�
OÃF�� WKX�SK�W� WL¬Q�VDL�G��Y�� WK½F� W��UXÃQJ��
GR�PÃW�YL�Q�FDL�E���ÒQJ��¡X

�������5¼�U�QJ�
��\�O��PÃW�GLQK�WU¤Q�K�Q�KRL���

&ÌQJ� VDX� FXÃF� +ÃL� WK�R�� FKÍQJ� W�L� �L�
NK�R�V�W�WKÓF��¸D��9���Å�FK·QK�QJD\�W�L��¸D�
E�Q� KX\°Q� OØ� 1DP� 3K�ÇF�� �QJ� 1JX\®Q�
1J¾F� /DQ� �à� FKR� FKÍQJ� W�L� [HP� E�Q� O�ÈF�
SK��WÃF�1JX\®Q�9�Q�O�QJ�&�X�/�X�FËD��QJ��
WURQJ��½�F½�JKL�o&kX�/kX�[±�FKkX�WK��&�Q�
+¥F� �¶Ô   ¦°�� WKX�F�� 'LlQ� .KxQK� KX\�Q��
8�W� /X®� W�QJ�� K�X� FvL� 'X\� ;X\lQ� KX\�Q��
4XvQJ� 1DP� W�QKp�� 1K�� Y¥\�� [à� &�X� /�X�
Q�P�WU�Q��¸D�SK¥Q�WKXÃF�&¡Q�+ÍF��P��&�X�
/�X� O��PÃW� WURQJ� WÀQJ� VÂ� ���� O�QJ� FÌ� FËD�
KX\°Q�'X\�;X\�Q� WU�ÇF� Q�P� ������ 7URQJ�
KDL�O¡Q�KÈS�[à�WKÒ�KDL�Y��WKÒ�ED�VDX�&�FK�
P�QJ� WK�QJ� 7�P� FÌQJ� QK�� KL°Q� QD\� Q½�
WKXÃF� Y�R� [à� 'X\� 3K�ÇF� WL¯S� JL�S� YÇL� WK¸�
WU¤Q�1DP�3K�ÇF�FËD�KX\°Q�'X\�;X\�Q���

&KÍQJ� W�L� �F½� DQK� '��QJ� �ÒF� 4X×� ��
7U�ÅQJ�SK¹QJ�9�Q�KR��7K�QJ�WLQ�KX\°Q�Y��
FK¸�1J��7K¸�/DQ�F�Q�EÃ�FËD�SK¹QJ��FÌQJ��à�
��ÈF� �QJ� 1JX\®Q� 1J¾F� /DQ� �+ÃL� WU�ÅQJ�
+ÃL� QJ�ÄL� FDR� WXÀL��G£Q� WÇL� F�F� WK�Q�7L°P�
5�ÈX��0Ö�+�W�FËD�WK¸�WU¤Q�1DP�3K�ÇF��Q�L�
F¹Q� O�X� O�L�G¤X�W·FK� FËD�GLQK�4X�QJ�1DP�
[�D��1JD\�W�L� WK�Q�7L°P�5�ÈX��Å��R�Q��ÂL�
GL°Q�YÇL�F�\�VÂ������ÄQJ��L�+ÃL�$Q�Y���L�*¹�
1ÀL� �NP� F½�PÃW� J¹� �¤W� QJ�ÄL� �¸D� SK��QJ�
J¾L�O��&�Q�&K¢D��F�QK�&¿Q�&KÉD�F½�F�F��¸D�
GDQK�1Ku� 4XyW� 7U�Q� 7K£�� PÃW� E�X� Q�ÇF�
UÃQJ� J¾L� O�� %uX� 7o¡QJ�� &�FK� &¿Q� &KÉD�
NKR�QJ� ���P� F½� KDL� �¸D� GDQK�.KR� /onQJ�
�PÃW� Q�P� WURQJ� Y�ÄQ� QK�� E�� +XÔQK� 7K¸�
+R��� PÃW� Q�P� WURQJ� Y�ÄQ� �QJ� 1JX\®Q�
�±QK�7R�Q�KL°Q�QD\��Y��PÃW��¸D�GDQK�QÑD�
O��0v� 9RL��µ� F�QK� �¸D� SK¥Q� WK�Q� ;X\�Q�
��QJ�F½�PÃW��¸D�GDQK�O��&�Q�&KLlP��QD\�O��
QJK¶D� �¸D�� 7¤W� F�� F�F� �¸D� GDQK� Q�\�� WKHR�
QJ�ÄL�JL���¸D�SK��QJ�N­� O�L��¬X�Q�P�WU�Q�
PÃW�WUÎF�F�QJ�K��QJ�[�D��7UÎF�OÃ�Q�\�FK·QK�
O�� �R�Q� ��ÄQJ� 7KL�Q� O×� WÏ� E¯Q� �¹� ��QJ�
.K��QJ� Å� �L°Q� %�Q� FK�\� QJDQJ� TXD� &¿Q�
&KÉD�� 1J�ÄL� �¸D� SK��QJ� JL�L� WK·FK� U�QJ��
J¾L� O��%�X�7�ÈQJ�Y��FÌQJ�J¾L�$R�7�ÈQJ�Y±�
QJ�\�[�D�Q�L���\�YRL�FËD�SKË�FKÍD�WK�ÄQJ��



9��Y¦�WU¥�OÄ�V²�GLQK�4X�QJ�1DP���� ���
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%�Q��¿�GR�1KD��¸D�G��4XÂF�JLD�9L°W�1DP�¤Q�K�QK�Q�P������

*KL�FK¿��
��.KX�YÓF�F½�F�F��¸D�GDQK��1K��TX�W�WU¤Q�WKË����&¿Q�FKÉD����%�X�W�ÈQJ��Q�P�WURQJ�Y¹QJ�WU¹Q��
��1KL¬X��¸D�GDQK�WURQJ�E�Q��¿�Q�\�QD\��à�WKD\��ÀL��

�
�



� � 1JKL�Q�F¾X�/¦FK�V¼��V¯�����������

[XÂQJ� W�P�� F¹Q� J¾L� O�� .KR� /��QJ� Y±� YÂQ�
QJ�\�[�D�F½�KDL�NKR�O��QJ�Å���\���¸D�GDQK�
0�� 9RL� O�� GR� [�D� F½�PÃW� FRQ� YRL� �¯Q� FKÅ�
O��QJ� E¸� E°QK� FK¯W�� QJ�ÄL� WD� �HP� FK�Q� Å�
J¡Q� NKR� O��QJ��5L�QJ��¸D� GDQK�1K��4X�W�
7U¤Q�7KË�WK±��QJ�1JX\®Q�1J¾F�/DQ�Y��PÃW�
VÂ� QJ�ÄL� FDR� WXÀL� FÉQJ� Å� �¸D� SK��QJ� Q�\�
NK�QJ�U¼�Y±�VDR� O�L�J¾L�QK��Y¥\��&½�WK­��Y±�
Q�L���\�WU�ÇF�O��QK��TXDQ�WU¤Q�WKË�P��O�X�
QJ�\��¾F�FK°FK�UD�QK��KL°Q�QD\�FK�QJ"�

.KL� �L� W±P� �¸D� �L­P� FKÉD� /RQJ� +�QJ��
FKÍQJ� W�L� �¯Q� FKÉD� +�QJ� 3K�ÇF� Å� FK¯FK� Y¬�
SK·D���QJ�F�F��¸D�GDQK�WU�Q��7L¯S�FKÍQJ�W�L�O��
V��WUÎ�WU±�7K·FK�+X°�7KÇL��à����WXÀL�FKR�EL¯W��
FKÉD�+�QJ�3K�ÇF� WU�ÇF�F½�W�Q�O��FKÉD�/RQJ�

+�QJ��NKL��¯Q�WUÎ�WU±�QK��V��Q�\��à���ÈF�V��
WUÎ�WU±�WU�ÇF��½�Q½L�O�L���&½�WK­�GR�F½�F��VÅ�O��WÓ�
SK���­�O�L��Y¬�VDX�Y±�O×�GR�Q�R��½��WÓ�SK��NK�QJ�
F¹Q�QK�QJ�F�F�V��WUÎ�WU±�N �̄WL¯S�QKDX�WUX\¬Q�
QJ�Q� FKR� �¯Q� QJ�\� QD\��� &KÉD�+�QJ� 3K�ÇF�
WU�ÇF� YÂQ� TXD\� P W� Y¬� K�ÇQJ� ��QJ�� WURQJ�
FKL¯Q�WUDQK��à�E¸��À�Q�W��VDX�QJ�\�JL�L�SK½QJ�
PÇL�[�\�O�L�F�FK�FKÁ�FÌ�Y�L�FKÎF�PªW���

1K��Y¥\��N¯W�KÈS�YÇL�W��OL°X�WURQJ�FK·QK�
VÐ�Y��F�F�QJX¿Q�W��OL°X�WKÓF��¸D��JLD�SK��Y��
W�� OL°X� WUX\¬Q� QJ�Q� W�L� 'X\� ;X\�Q�� WKHR�
FKÍQJ�W�L���¸D�GDQK�&¡Q�+ÍF���Q�L�� W�OØ�VÅ�
4X�QJ� 1DP� GLQK� Y�R� Q�P� ����� FK·QK� O��
�¸D�SK¥Q�F�F�WK�Q�7L°P�5�ÈX��0Ö�+�W�FËD�
WK¸�WU¤Q�1DP�3K�ÇF�QJ�\�QD\���

�
BBBBBBBBBBBBBBBBBBB�
&KÌ�WK·FK�

�����&DR�;X�Q�'ÎF��/�X��ÒF�;�QJ��7U¡Q�;�Q��
iyL�1DP�QK�W� WK�QJ� FK��� T� ���7�QK�4XvQJ�1DP��
1KD� 9�Q� K½D� %Ã� 4XÂF� JLD� JL�R� GÎF� 91&+� [X¤W�
E�Q��������WU������

����� ������ ������ &DR�;X�Q�'ÎF�� /�X��ÒF�;�QJ��
7U¡Q�;�Q��6�G��WU��������������

����� /�� 4X×� ��Q��7RuQ� W�S�� 7���3K£� ELlQ� WyS�
O¦F��1[E�.KRD�K¾F�[à�KÃL��+��1ÃL��������WU�������

�����4XÂF�VÐ�TX�Q�7UL¬X�1JX\®Q��iyL�1DP�QK�W�
WK�QJ�FK���7���1[E�7KX¥Q�+½D��+X¯��������WU�������

&DR�;X�Q�'ÎF��/�X��ÒF�;�QJ��7U¡Q�;�Q��6�G��WU��
����

����� ������ ������/��4X×���Q��7RuQ� W�S�� 6�G�� WU��
���������������

���������������������������������4XÂF�VÐ�TX�Q�7UL¬X�
1JX\®Q��iyL�1DP�QK�W�WK�QJ�FK���7���6�G��WU�������
�������������������������
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�
�
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�
�
����� 4XÂF� VÐ� TX�Q� 7UL¬X� 1JX\®Q��iyL� 1DP�

WK«F�O¦F�WL�Q�ELlQ��1[E�6Ð�K¾F��+��1ÃL��������WU��
����

������1J��9�Q�0LQK��7KonQJ�[xF�Y��QnL�p~W� O°�
V��GLQK�4XvQJ�1DP�����QjP�WUo F��7KDP�OX¥Q�W�L�
+ÃL�WK�R�NKRD�K¾F�Y¬�YDL�WU¹�O¸FK�VÐ�FËD�GLQK�WU¤Q�
4X�QJ�1DP��WÀ�FKÒF�W�L�7DP�.Ô��QJ�\������������

������1JX\®Q�7KL¯X�'ÌQJ��7KDQK�&KLlP��7U�Q�
V��GLQK�4XvQJ�1DP��7KDP�OX¥Q�W�L�+ÃL�WK�R�NKRD�
K¾F�Y¬�YDL�WU¹�O¸FK�VÐ�FËD�GLQK�WU¤Q�4X�QJ�1DP��WÀ�
FKÒF�W�L�7DP�.Ô��QJ�\������������

��������LQK�.K�F�7KX�Q��i�D�GDQK�KuQK�FK�QK�
4XvQJ� 1DP� WK�� N­� ;9� �� ;9,,� TXD� WKo� W�FK� F��
7UXQJ�+RD�Yu�9L�W�1DP��7KDP�OX¥Q�W�L�+ÃL�WK�R����

������+XÔQK�&�QJ�%���9��p�D�pL�P�Yu�p�D�GDQK�
&�Q� +¥F� WUlQ� p�W� 4XvQJ� 1DP��� 7�S� FK·�1JKLlQ�
FªX�/�FK�V¨��VÂ���������������WU������


