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���7URQJ�JLDL��R�Q�Q�\��Y��SK�D�WK«F�GkQ�
3KxS��V«�F�QJ�WxF���F�QJ�WU��F£D�K��Y L�1K�W�
%vQ� F¤QJ� FK�� Ou� P�W� O«D� FK�Q� E}W� EX�F��
PDQJ� W�QK� WK«F� G¦QJ� FDR�� 1K�� �à� Q�X� Å�
WU�Q��WURQJ�W±QK�WK¯�F��O¥S�KR�Q�WR�Q��WKÓF�
G�Q� 3K�S� Å� ��QJ� '��QJ� �à� TX\¯W� �¸QK�
FK¸X� NKX¤W� SKÎF�� KÈS� W�F� YÇL� TX�Q� 1K¥W�
QK�P� E�R� WR�Q� W·QK� P�QJ� FËD� K�Q� ���
QJK±Q� QJ�ÄL� 3K�S�� E�R� Y°� �FKË� TX\¬Q�� Y��
GX\� WU±� VÓ� KL°Q� GL°Q� FËD� Q�ÇF� 3K�S� Å� [Ò�
WKXÃF��¸D�Q�\��6Ó��¡X�K�QJ�QKÎF�QKà�Q�\�
O�� PÃW� W·QK� WR�Q� NK�Q� QJRDQ� �¡\� ·FK� NÕ��
V�Q� V�QJ� K\� VLQK� F�� GDQK� GÓ�� X\� W·Q� FËD�
�Q�ÇF�P«���L�3K�S��Y±�P�QJ�VÂQJ�Y��TX\¬Q�
OÈL�·FK�NÕ�FËD�E¦�OÌ�WKÓF�G�Q��

7U�Q�WKÓF�W¯��FÌQJ�JLÂQJ�QK��TX�Q�SKL°W�
1K¥W�� WKÓF� G�Q� 3K�S� �à� WKL� K�QK� PÃW�
FK·QK�V�FK�WU�R�WUÅ��¡\�P�R�KLP���ÂL�YÇL�
G�Q�E�Q�[Ò��QKÑQJ�QJ�ÄL�P��K¾�WÓ�FKR�O��F½�
VÒ� P°QK� �E�R� KÃ��� WK±� VÓ� �¡X� K�QJ� WU�ÇF�
TX�Q� 1K¥W� �à� O�P� FKR� QKÑQJ� ��QJ� FKË��
WKÓF�G�Q�P¤W�X\� W·Q�QJKL�P�WU¾QJ��.K�QJ�
SK�L� QJ£X� QKL�Q�P�� QJD\� NKL� Q�ÇF� 3K�S�
�¡X�K�QJ�SK�W�[·W��ÒF�Å�FK�X�|X�Y�� WKÓF�
G�Q�3K�S�TXÔ�JÂL�WU�ÇF�TX�Q�1K¥W�Y��7K�L�
/DQ�� Y�R� QÐD� VDX� Q�P� ����� Y�� �¡X� Q�P�
����� �à� QÀ� UD� OL�Q� WL¯S� WU�Q� WR�Q� F¼L�9L°W�
1DP�EÂQ� FXÃF�QÀL�G¥\�YÌ� WUDQJ�TX\¯W� OL°W�

������&�F� VÓ�NL°Q� WU�Q� FK²� U¼�FKR� WKÓF�G�Q�
3K�S�WK¤\�U�QJ�TX�QJ���L�G�Q�FKÍQJ�9L°W�
1DP��à�Y��Y£Q�OX�Q�OX�Q�FKÄ�WKÄL�F��WKX¥Q�
OÈL���YÉQJ�G¥\�O¥W�QK�R��FK�WKÂQJ�WU¸�QJR�L�
EDQJ��JL�L�SK½QJ�G�Q�WÃF��'R��½�����ÂL�SK½�
O�L�� WKÓF� G�Q�3K�S��à� �S� GÎQJ�PÃW� FK·QK�
V�FK�KDL�P W�U¤W�WK�P��ÃF��0�W�P~W��FKÍQJ�
WK�QJ�WD\���Q��S�W¤W�F��F�F�ELX�KL°Q�SK�Q�
NK�QJ� GÉ� O�� QK»� QK¤W� FËD� QK�Q� G�Q�9L°W�
1DP��0ÎF�WL�X�FKË�\¯X�FËD�VÓ�NKËQJ�EÂ��½�
O��QK�P�Y�R���QJ�&ÃQJ�V�Q���QJ�'��QJ��
&DWURX[��à�NK�QJ�QJ¡Q�QJ�L�WX\�Q�EÂ�SK�L�
�pxQK� WRuQ� GL�Q�� Y�R� WÀ� FKÒF� Q�\�� Y�� FK²�
WURQJ�PÃW�WKÄL�JLDQ�QJ�Q�K�Q������F�Q�EÃ��
��QJ�YL�Q�FËD���QJ��à�E¸�JL¯W�KR F�WÉ���\��
.K�QJ� FK²� UL�QJ� ��QJ� &ÃQJ� V�Q� ��QJ�
'��QJ�P��QJD\� F�� F�F�JL�R�SK�L�&DR���L��
+R��+�R�Y��F�F�WÀ�FKÒF��F��QK�Q�WK�Q�1K¥W�
NK�F�FÌQJ�E¸�WKÓF�G�Q�3K�S���Q��S�NK�QJ�
FKÍW�Q��QJ� WD\� ������0~W�NKxF��'HFRX[�Y��
SKH� OÌ� O�L��S�GÎQJ�PÃW�FK·QK�V�FK�P¸�G�Q�
F½� K°� WKÂQJ� K¹QJ� OÏD� E¸S�� PXD� FKXÃF� VÓ�
ËQJ�KÃ�FËD�G�Q�FKÍQJ�9L°W�1DP���¿QJ�WKÄL�
�¢\� OÉL� F�F� �QK� K�ÅQJ� FËD� 1K¥W�� 7URQJ�
VXÂW�J¡Q�����Q�P�WKÂQJ� WU¸� W�L�9L°W�1DP��
FK�D�EDR�JLÄ�WKÓF�G�Q�3K�S�O�L�SK�L��Q Q��
UD� QKL¬X� WKË� �R�Q� �� SK²QK� Q¸QK�� PXD�
FKXÃF�G�Q�E�Q�[Ò��¯Q�QK��Y¥\��WÏ�YL°F�F¤P�



9��P¯L�TXDQ�K¡�F°QJ�W�F���F°QJ�WU¦���� ���

��QK� FKÐL� QJ�ÄL� E�Q� [Ò� Å� F�QJ� VÅ�� W�QJ�
O��QJ� FKR� YL�Q� FKÒF� Y�� ELQK� O·QK� QJ�ÄL�
9L°W�� O¥S�WK�P�K�QJ�QJK±Q�WU�ÄQJ�K¾F�PÇL�
FKR� �¯Q� YL°F� WÀ� FKÒF� F�F� SKRQJ� WU�R� WK�
WKDR� Y�� NKX\¯Q� NK·FK� WX\�Q� WUX\¬Q� O¹QJ�
\�X�Q�ÇF�FËD�WKDQK�QL�Q��K¾F�VLQK�������

�ÂL�YÇL�TX�Q�SKL°W�1K¥W�%�Q��'HFRX[�Y��
SKH� OÌ� FÌQJ� WKL� K�QK�PÃW� FK·QK� V�FK� KDL�
P W� �¡\� WU�R� WUÅ� Y�� P�R� KLP��0�W� P~W��
WKÓF�G�Q�3K�S�SK�L�FKÒQJ�W»��WKL°Q�×��KÈS�
W�F�FËD�P±QK��UD�VÒF��S�EÒF�Y��E½F�OÃW�G�Q�
E�Q� [Ò��� YÏD� ��P�E�R�QKL°P�YÎ�JLÑ�J±Q�
�WU¥W�WÓ���YÏD���S�ÒQJ��¡\��Ë�P¾L�\�X�F¡X�
Y¬� W�L� OÓF� FËD� TX�Q� �ÃL�1K¥W��PRQJ� TX�Q�
1K¥W� NKRDQ� GXQJ�� W�Q� WU¾QJ� �FKË� TX\¬Q���
OÈL� ·FK� Y�� W·QK� P�QJ� FËD� FKÍQJ� Å� ��QJ�
'��QJ�� 7U�Q� WKÓF� W¯�� N� WÏ� VDX� WK�QJ� ��
Q�P� ����� WKÓF� G�Q� 3K�S� NK�QJ� EDR� JLÄ�
G�P� FKÂL� WÏ� E¤W� FÒ� PÃW� \�X� F¡X� Q�R� FËD�
TX�Q� 1K¥W�� +�Q� QÑD�� �� FKÒQJ� W»� �WKL°Q�
FK·�� KÈS� W�F� WR�Q� GL°Q� YÇL� SKH� 7UÎF�� WKÓF�
G�Q�3K�S�Å���QJ�'��QJ��à�WÓ�QJX\°Q�SK�W�
[·W� KR�� Q¬Q� WKÂQJ� WU¸� FËD� FKÍQJ����ÈF� VÓ�
ËQJ�KÃ�FËD�7R�Q�TX\¬Q�'HFRX[��PÃW�SKRQJ�
WU�R� SK�W� [·W�� W�Q� WKÄ� WKË� O¶QK� 3KLOLSSH�
3ªWDLQ��à�[X¤W�KL°Q�Y��SK�W�WULQ�NK��U¡P�
UÃ�������

0~W� NKxF�� WURQJ� NKL� EXÃF� SK�L� �QJ¥P�
��QJ�QXÂW�FD\��SKÎF�WÉQJ�Y��FKLD�V¨�OÈL�·FK�
YÇL� TX�Q� SKL°W�1K¥W�� WKÓF� G�Q�3K�S� OX�Q�
QJ¤P� QJ¡P� QX�L� ×� FK·� QJ½F� �¡X� G¥\� NKL�
WKÄL�F��WÇL���SKÎF�K¿L��¸D�Y¸�WKÂQJ�WU¸�FËD�
P±QK�Å���QJ�'��QJ��7X\�QKL�Q��WURQJ�KDL�
Q�P��¡X�� WKÓF�G�Q�3K�S� FK�D�G�P�EÃF� OÃ�
PÃW� �ÃQJ� WK�L� SK�Q� NK�QJ� Q�R� ������ 0ÃW�
SK¡Q�O��GR�WURQJ�WKÄL�NÔ�Q�\�SKH�7UÎF��DQJ�
F¹Q� FKL¯P� ��ÈF� WK¯� WK�ÈQJ� SKRQJ�� JL�QK�
WK�QJ� OÈL� G¿Q� G¥S� WU�Q� W¤W� F�� F�F� FKL¯Q�
WU�ÄQJ��0 W� NK�F�� F½� O©� EÃ� SK¥Q� WKÓF�G�Q�
3K�S� WKXÃF� SKH� �NK�QJ� FKL¯Q�� F¹Q� �DQJ�
FK¾Q� OÓD� TXDQ� WK¡\��0 F� GÉ�8� EDQ�*LvL�
SK�QJ� GkQ� W�F� 3KxS� �&RPLW�� IUDQçDLV� GH�

OLE�UDWLRQ�QDWLRQDOH��GR�7�ÇQJ�GH�*DXOOH��à�
��ÈF�WK�QK�O¥S�Å�$OJªULH�Y��WX\�Q�FKL¯Q�YÇL�
1K¥W� %�Q� WÏ� WK�QJ� ��� Q�P� ������ QK�QJ�
FK�D� FKL¯P� ��ÈF� O¹QJ� WLQ� FËD� WKÓF� G�Q�
3K�S�Å���QJ�'��QJ�������

1K�QJ�NKL�+¿QJ�TX�Q�/L�Q�;��E�W��¡X�
JL�QK� ��ÈF� QKÑQJ� WK�QJ� OÈL� TX\¯W� �¸QK�
WU�Q�FKL¯Q� WU�ÄQJ�FK�X�|X�WK±� WK�L��Ã�FËD�
WKÓF�G�Q�3K�S�Å���QJ�'��QJ�E�W��¡X�WKD\�
�ÀL�� 7K�QJ� �� Q�P� ����� PÃW� QK½P� TX�Q�
QK�Q� 3K�S� F½� WLQK� WK¡Q� FKÂQJ� 1K¥W� �à�
K±QK� WK�QK� Å� +�� 1ÃL� GR� 7�ÇQJ� (XJ¦QH�
0RUGDQW��7ÀQJ� W�� O°QK�TX�Q�3K�S�Å���QJ�
'��QJ� F¡P� �¡X�� 1K½P� Q�\� �à� FÐ� ��L� X×�
3KLOLSSH� 0LORQ� WUÂQ� VDQJ� $OJHUV� E�W� OL�Q�
O�F� YÇL� &K·QK� SKË� NK�QJ� FKL¯Q� FËD� GH�
*DXOOH�� 7Ï� WK�QJ� �� Q�P� �½� WUÅ� �L�� QK½P�
Q�\��à� WK�ÄQJ�[X\�Q�JLÑ� OL�Q� O�F��L°Q���L�
YÇL� &K·QK� SKË� GH� *DXOOH� �� QK¥Q� F�F� FK²�
WK¸� FKX¢Q� E¸� �NK�QJ� FKL¯Q�� FKÂQJ� 1K¥W��
7K�QJ� ��� Q�P� ������ QK¥Q� WK¤\� �JL½� �à�
[RD\� FKL¬X��� 7R�Q� TX\¬Q� 'HFRX[� FÌQJ� E·�
P¥W� FÐ� VÒ� JL�� FËD� �QJ� WD�� FÓX� QK�Q� YL�Q�
QJ�Q� K�QJ� ��QJ� '��QJ� O�� )UDQçRLV�� �L�
$OJHUV�E�W�OL�Q�O�F�YÇL�GH�*DXOOH�������

��� 7URQJ� FRQ� P�W� W�ÇQJ� &KDUOHV� GH�
*DXOOH����QJ�'��QJ�QK��PÃW� �FRQ� WuX�O Q�
pDQJ� E�� P�W� WD\� OxL�� ������ 1JD\� NKL� F¹Q�
�DQJ� SKL�X� G�W� Å� /RQGRQ�� WURQJ� PÃW� E�L�
SK�W� ELX� WU�Q� ��L� $QK� Y�R� WK�QJ� �� Q�P�
�������QJ�WD��à�W±P�F�FK�WU¤Q�DQ�WKÓF�G�Q�
3K�S� Å� F�F� WKXÃF� �¸D�� N�X� J¾L� K¾� �K±\� WLQ�
UzQJ���� Qo F� 3KxS� FKoD� K�� P�W� J��� 1o F�
3KxS�NKmQJ�pnQ�p�F��1o F�3KxS�F��Fv�P�W�
p�� FK�� U�QJ� O Q� K�X� WKX�Q� P�QK��� ������
1JD\� VDX� NKL� TX�Q� 1K¥W� W¤Q� F�QJ� Y�R�
3HDUO� +DUERXU� �7U�Q� &K�X� &�QJ�� �����
������8�EDQ�*LvL�SK�QJ�'kQ�W�F�3KxS�GR�
'H� *DXOOH� �ÒQJ� �¡X� �à� F�QJ� NKDL� WX\�Q�
FKL¯Q� YÇL� 1K¥W� Y�� N�X� J¾L� QJ�ÄL� 3K�S� Y��
G�Q� FKÍQJ� ��QJ� '��QJ� FKÂQJ� O�L� TX�Q�
1K¥W�� 6RQJ� WU�Q� WKÓF� W¯�� FKR� �¯Q� WU�ÇF�
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WK�QJ���Q�P�������FK·QK�SKË�O�X�YRQJ�FËD�
�QJ� WD� NK�QJ� WK� O�P� J±� �� WKDP� JLD� Y�R�
FXÃF� �NK�QJ� FKL¯Q�� Å� ��QJ� '��QJ�� 0ÃW�
P W�� WKÓF� OÓF� TX�Q� VÓ� Y�� FK·QK� WU¸� FËD�
&K·QK� SKË� �H�*DXOOH� OÍF� �½� F¹Q� TX�� \¯X��
0 W�NK�F��SKH��¿QJ�0LQK��� F�EL°W�O��0Ö��
NK�QJ� PXÂQ� FKR� SKªS� OÓF� O�ÈQJ� FËD� GH�
*DXOOH�WKDP�JLD�Y�R�FXÃF�FKL¯Q�Å�7K�L�%±QK�
'��QJ��������L¬X�� F�EL°W���QJ�O�X�×�Å���\�
O��� FK�D� EDR� JLÄ� GH� *DXOOH� Y�� FK·QK� SKË�
NK�QJ�FKL¯Q�FËD��QJ�WD�EÃF�OÃ�U¼�WK�L��Ã�O�Q�
�Q�K�QK�YL�KÈS�W�F�YÇL�1K¥W�Y��SK�W�[·W�KR��
FK¯��Ã�FDL�WU¸�FËD�W¥S��R�Q�'HFRX[�Å���QJ�
'��QJ��FKR�GÉ�OÍF��½�W¥S��R�Q�'HFRX[�F�QJ�
NKDL� WX\�Q�EÂ� WUXQJ� WK�QK�YÇL�&K·QK�SKË�
9LFK\�Y��7KÂQJ�FK¯�3ªWDLQ��WK¥P�FK·�NK�QJ�
WL¯F�OÄL�SK²�E�QJ�GH�*DXOOH��

&K²�WÏ�VDX�NKL�FÎF�GL°Q�FKL¯Q�WUDQK�E�W�
�¡X�WKD\��ÀL�E¤W�OÈL�FKR�SKH�7UÎF�WK±�&K·QK�
SKË� O�X� YRQJ� FËD� GH� *DXOOH�PÇL� JLD� W�QJ�
F�F� QÁ� OÓF� Y¥Q� �ÃQJ� �¿QJ� 0LQK� $QK�0Ö�
FKR� SKªS� K¾� WKDP� JLD� FKÂQJ�1K¥W� Å� 9L®Q�
��QJ��7K�QJ���Q�P�������PÃW�QK½P�FKX¢Q�
E¸�FKR�YL°F�W�L�FKL¯P���QJ�'��QJ�GR�7�ÇQJ�
5�� %ODL]RW� F¡P� �¡X� �à� ��ÈF� WK�QK� O¥S� Å�
$OJHUV��FKL�X�PÃ���ÈF�PÃW��ÃL�TX�Q�NKR�QJ�
���� �¯Q� ���� QJ�ÄL� J¾L� O�� &RUSV� /�JHU�
G
,QWHUYHQWLRQ� �&/,��� �¿QJ� WKÄL�� PÃW� VÂ�
QK½P�P¥W� YÎ� 3K�S� �à� ��ÈF� E·� P¥W� FÐ� �L�
&DOFXWWD�Y��0HHUXW���Q��Ã��F�L�WUDQJ�WURQJ�
TX�Q� SKÎF� O·QK� $QK�� O¨Q� Y¬� E�W�PÂL� KR�W�
�ÃQJ�Å���QJ�'��QJ�������7X\�QKL�Q��GÉ��à�
FÂ�J�QJ�K¯W�P±QK�Y��E�QJ�QKL¬X�F�FK��SKH�
GH�*DXOOH�Y£Q�NK�QJ���ÈF�7ÀQJ� WKÂQJ�0Ö�
5RRVHYHOW�FKR�SKªS�WKDP�JLD�Y�R�FXÃF�FKL¯Q�
Å�FK�X����

&K·QK�WURQJ�W±QK�KXÂQJ�E¯�W�F��½�WK±�F��
QK½P� QJ�ÄL� 3K�S� �NK�QJ� FKL¯Q�� FËD�
0RUGDQW� Y�� QK½P� QJ�ÄL� 3K�S� WK�Q� 7UÎF�
FËD�'HFRX[� W±P��¯Q�$OJHUV�E�W� OL�Q� O�F�Y��
�¬X� ��ÈF� SKH� GH� *DXOOH� KRDQ� QJK�QK��
7K�QJ���Q�P�������Y�L�WX¡Q�VDX�NKL�TX�Q�

�¿QJ�0LQK��À�EÃ�O�Q�1RUPDQGLH��GH�*DXOOH�
�à�FÐ�SK�L�YL�Q��¡X�WL�Q�W�Q�O��)UDQçRLV�GH�
/DQJODGH�E·�P¥W��¯Q�OL�Q�O�F�YÇL�TX�Q�3K�S�
Å���QJ�'��QJ��1J�\����������GH�/DQJODGH�
QK�\�GÉ� WÏ�PÃW�SKL� F��$QK�[XÂQJ�%�F�.Ô�
Y�� E�W� ��ÈF� OL�Q� O�F� YÇL� TX�Q� 3K�S�� 'H�
/DQJODGH� �à� Å� O�L�%�F�.Ô� ED� WX¡Q��� E�Q�
E�F�YÇL�7�ÇQJ�0RUGDQW�Y¬�N¯�KR�FK��NK�QJ�
FKL¯Q�� FËD�TX�Q�3K�S�PÃW�NKL�TX�Q��¿QJ�
0LQK� W¤Q� F�QJ� TX�Q�1K¥W� Å���QJ�'��QJ��
6DX�NKL�GH�/DQJODGH�WUÅ�Y¬�$OJHUV�E�R�F�R�
O�L� W±QK� K±QK�� JLÑD� WK�QJ� �� Q�P� ������
&K·QK� SKË� GH� *DXOOH� �à� FK·QK� WKÒF� EÀ�
QKL°P� 7�ÇQJ� (XJ¦QH� 0RUGDQW� O�P� 7�QJ�
pyL� GL�Q�NKxQJ� FKL�Q� �'�O�JX�� J�Q�UDO�GH�
OD�5�VLVWDQFH���FK²�KX\�WR�Q�EÃ�YL°F�FKX¢Q�
E¸� W¤Q� F�QJ� O�L� TX�Q�1K¥W� Å���QJ�'��QJ�
������

���&ÌQJ�FK·QK�WURQJ�WKÄL�JLDQ�Q�\�FKL¯Q�
FXÃF�WU�Q�P W�WU¥Q�WKÒ�,,�FËD�FKL¯Q�WU�ÄQJ�
FK�X� |X� �à� GL®Q� UD� QKÑQJ� �ÃW� EL¯Q� TXDQ�
WU¾QJ�� 6DX� NKL� �À� EÃ� WK�QK� F�QJ� O�Q�
1RUPDQGLH�� TX�Q��¿QJ�0LQK��à� O�P� WK¤W�
E�L� TX�Q� SK�W� [·W� �ÒF� Y�� QKDQK� FK½QJ�
FKL¯P���ÈF�PÃW�VÂ�Y¸� WU·�FKL¯Q� O�ÈF�Å�Q�ÇF�
3K�S�� 1J�\� ��� WK�QJ� �� Q�P� ����� 3DULV�
��ÈF� JL�L� SK½QJ�� GH� *DXOOH� WL¯Q� Y�R� �L°Q�
�O\VªH�� WX\�Q� EÂ� VÓ� SKÎF� K�QJ� FËD� Q�ÇF�
��L�3K�S����\�O��VÓ�NL°Q�TXDQ�WU¾QJ��WUÓF�
WL¯S� �QK� K�ÅQJ� �¯Q� W±QK� K±QK� FK·QK� WU¸� Å�
��QJ� '��QJ�� pxQK� G�X� Eo F� FKX\�Q� EL�Q�
FjQ�EvQ�F£D�P�L�TXDQ�K��F�QJ�WxF���F�QJ�WU��
3KxS�1K�W�VDQJ�P�W�JLDL�pRyQ�P L��

7LQ� WÒF� Y¬� YL°F� JL�L� SK½QJ� 3DULV� �à�
PDQJ� O�L�PÃW� OX¿QJ� VLQK� NK·�PÇL� FKR� K�Q�
EÂQ�Y�Q�QJ�ÄL�3K�S�Å���QJ�'��QJ��1KL¬X�
QJ�ÄL� �à� NK�QJ� F¹Q� JL¤X� ��ÈF� QL¬P� K�Q�
KRDQ�Y��E�\� W»�U¼� WK�L��Ã� WKÉ��¸FK��ÂL�YÇL�
TX�Q�1K¥W��1JD\� F�� WK�L��Ã� FËD� W¥S��R�Q�
WKÂQJ� WU¸� 'HFRX[� FÌQJ� WKD\� �ÀL�� 1¯X� QK��
WU�ÇF� �½� NK�QJ� O�X� K¾� F¹Q� WU¸QK� WU¾QJ�
WX\�Q�WK°�WUXQJ�WK�QK�WX\°W��ÂL�YÇL�7KÂQJ�
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FK¯�3ªWDLQ�Y��F�QJ�NKDL�SK²�E�QJ�7�ÇQJ�GH�
*DXOOH�� WK±� JLÄ� ��\� K¾� O�QJ� O QJ� WK�R� E»�
�QK� 3ªWDLQ� WU�Q� F�F� ��ÄQJ� SKÂ� Y�� WURQJ�
F�QJ� VÅ� ������ '¹QJ� WL�X� �¬� �5�SXEOLTXH�
IUDQçDLVH�� [X¤W� KL°Q� WUÅ� O�L� WU�Q� �¡X� F�F�
F�QJ� Y�Q� FËD� FK·QK�TX\¬Q� WKXÃF� �¸D�� WKD\�
FKR�K�QJ�FKÑ���WDW�IUDQçDLV��FËD�FK·QK�WK�
WK�Q� 7UÎF� 9LFK\� ������ 7URQJ� EÂL� F�QK� �½�
SK�L�3K�S��NK�QJ�FKL¯Q��F�QJ���ÈF�WK��JLD�
W�QJ� KR�W� �ÃQJ� FËD�P±QK�� 1KL¬X� V¶� TXDQ��
ELQK�O·QK�Y��WK¥P�FK·�F��WK�ÄQJ�G�Q�3K�S�
Å���QJ�'��QJ�WLQ�U�QJ�JLÄ�SKÍW��SKÎF�WKÉ���
�UÐD�K¥Q��FËD�K¾��à�WÇL��

7X\� QKL�Q�� QJR�L� QKÑQJ� OÄL� ED� KRD��
NKR�F� O�F� FËD� K¾� Å� F�F� TX�Q� U�ÈX�� QJ�ÄL�
3K�S� Å� ��QJ� '��QJ� �à� NK�QJ� O�P� ��ÈF�
�L¬X� J±� �� WKL¯W� WKÓF� FKX¢Q� E¸� FKR� FXÃF�
�NK�QJ� FKL¯Q�� FKÂQJ� 1K¥W� FËD� K¾�� +DL�
QJX\�Q�QK�Q�FK·QK�FËD�W±QK�K±QK��½�O��VÓ�
FKLD�U©�V�X�V�F� WURQJ�JLÇL� OàQK���R� WÂL�FDR�
FËD�W¥S��R�Q�3K�S�WKÂQJ�WU¸�Y��W±QK�WU�QJ�
GR� GÓ�� P¤W� WLQK� WK¡Q� QJKL�P� WU¾QJ� FËD�
W�ÇQJ�O¶QK�Y��ELQK�V¶�3K�S�Å���QJ�'��QJ��

1JD\�WÏ�QJ�\��¡X�WL�Q��¯Q���QJ�'��QJ�
QK¥P� FKÒF�� 7R�Q� TX\¬Q� -HDQ� 'HFRX[� �à�
NK�QJ� ��ÈF� JLÇL� FK²� KX\� TX�Q� VÓ� 3K�S� Å�
��QJ� '��QJ� WLQ� F¥\�� 7URQJ� FRQ� P�W� FËD�
QKL¬X� W�ÇQJ� O¶QK� WK±� �QJ� WD� O�� WD\�VDL� FËD�
&K·QK�SKË�9LFK\��N¨��à��¡X�K�QJ��ÒF��E�Q�
U¨�Q�ÇF�3K�S��1J�ÈF�O�L��WURQJ�FRQ�P�W�FËD�
'HFRX[�WK±�F�F�W�ÇQJ�W��FËD�TX�Q��ÃL�WKXÃF�
�¸D� YÏD� E¤W� W�L�� K¦Q� QK�W�� Y�� W·FK� VÓ� O�L�
NL�X�F�QJ��0ÂL�E¤W�KR��FKXQJ�Q�\�WK�KL°Q�
U¼� QK¤W� WURQJ� WU�QJ� WK�L� F�QJ� WK�QJ� FËD�
TXDQ�K°�F��QK�Q�JLÑD�7R�Q�TX\¬Q�'HFRX[�
Y�� 7ÀQJ� W�� O°QK� 0RUGDQW�� 1JD\� WÏ� Q�P�
����� 'HFRX[� �à� QKL¬X� O¡Q� �¬� QJK¸� &K·QK�
SKË� 9LFK\� F�FK� FKÒF�0RUGDQW�� 1J�ÈF� O�L��
0RUGDQW��à��Y�ÈW�P W��'HFRX[��E·�P¥W�OL�Q�
O�F� YÇL� GH� *DXOOH�� .KL� GH� /DQJODGH�� SK�L�
YL�Q�FËD�GH�*DXOOH��QK�\�GÉ�[XÂQJ�OL�Q�O�F�
YÇL�TX�Q�3K�S�Å���QJ�'��QJ��0RUGDQW��à�

UD�VÒF�QJ�Q�WUÅ��NK�QJ�FKR��QJ�WD�WL¯S�[ÍF�
YÇL� 'HFRX[� ������ 9L°F� Q�\� F�QJ� NKL¯Q� FKR�
'HFRX[� WÒF� JL¥Q� K�Q� Y�� QJ�\� ����������
YL�Q� WR�Q� TX\¬Q� Q�\� �à� UD� O°QK� EàL� FKÒF�
0RUGDQW�� EXÃF� �QJ� WD� Y¬� K�X�� 7X\� QKL�Q��
QJ�ÄL� WKD\�0RUGDQW�JLÑ�FKÒF� WÀQJ� W�� O°QK�
TX�Q��ÃL��7�ÇQJ�*HRUJHV�$\Pª�� O�L�YÂQ� O��
WKXÃF� K�� WUXQJ� WK�QK� FËD�0RUGDQW�� 7KD\�
Y±� WX\�Q� WK°� WUXQJ� WK�QK� YÇL� 3ªWDLQ� Y��
'HFRX[�� YL�Q� W�ÇQJ� Q�\� O�L� WX\�Q� EÂ� Y£Q�
WX�Q�WKHR�F�F�P°QK�O°QK�FËD�0RUGDQW��'R�
�½�� WU�Q� WKÓF� W¯��0RUGDQW�Y£Q� O��7ÀQJ� FK²�
KX\�TX�Q�3K�S�Å���QJ�'��QJ��0�X�WKX£Q�
'HFRX[� �� 0RUGDQW� O�Q� �¯Q� �²QK� �LP� Y�R�
WK�QJ���Q�P�������NKL�GH�*DXOOH�FK²��¸QK�
0RUGDQW� O�P�7ÀQJ���L�GL°Q�NK�QJ�FKL¯Q�Å�
��QJ� '��QJ�� 'HFRX[� �à� SK�Q� ÒQJ� TX\¯W�
OL°W���H�GR��WÏ�FKÒF�QJD\�O¥S�WÒF��'H�*DXOOH�
�à�SK�L�YÃL�Y�QJ�SK�L�GH�/DQJODGH�TXD\�O�L�
��QJ�'��QJ�G�Q�[¯S��[RD�G¸X�'HFRX[�������
&K·QK� P�X� WKX£Q� WURQJ� K�QJ� QJÌ� F¡P�
TX\¬Q�Q�\��à�NK�QJ�QKÑQJ�FK²�Y��KL°X�KR��
P¾L� FÂ� J�QJ� FKX¢Q� E¸� �NK�QJ� FKL¯Q�� FËD�
TX�Q�3K�S�P��F¹Q�O�P�FKR��P�P�X��NK�QJ�
FKL¯Q��¤\�VÇP�E¸�E�L�OÃ��

1JX\�Q�QK�Q� WKÒ�KDL�NKL¯Q�FKR�QKÑQJ�
QÁ� OÓF� FKX¢Q� E¸� NK�QJ� FKL¯Q� FËD� TX�Q�
3K�S�NªP�KL°X�TX��O��WU�QJ�WK�L�WLQK�WK¡Q�
E�F�QK�ÈF�FËD�W�ÇQJ�O¶QK�Y��ELQK�V¶�3K�S��
1JD\� 0RUGDQW�� N¨� F¡P� �¡X� SK�L� 3K�S�
�NK�QJ� FKL¯Q��� FÌQJ� NK�QJ� JL¤X� QÀL� W�P�
WU�QJ�EL�TXDQ��WK¤W�E�L�FKË�QJK¶D�WU�ÇF�� F�
VÒ� FËD� GH� *DXOOH�� 3KLOLSSH� 0LORQ�� QJ�ÄL�
FÉQJ�YÇL�GH�/DQJODGH�QK�\�GÉ�[XÂQJ���QJ�
'��QJ� J S� 0RUGDQW�� �à� SK�L� QK�F� QKÅ�
YL�Q�W�ÇQJ�Q�\���1�X�FxF�QJuL�NKmQJ�KuQK�
p�QJ�J��WK��U�L�TXkQ�1K�W�F¤QJ�V��W�QJ�W�W�
Fv�FxF�QJuL�YuR�W¢���������9ÇL�W�P�WU�QJ��½�
0RUGDQW��à�NK�QJ� O�P���ÈF�J±���WÀ�FKÒF�
PÃW� FXÃF� NK�QJ� FÓ� F½� KL°X� TX��� P F� GÉ�
�QJ� WD� J¡Q� QK�� FK�F� FK�Q� U�QJ� VÇP� KD\�
PXÃQ� TX�Q�1K¥W� V©� GÉQJ� YÌ� OÓF� WKË� WL�X�
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Q¬Q�WKÂQJ�WU¸�FËD�3K�S�Å���QJ�'��QJ��.KL�
6DEDWWLHU� Y�� PÃW� Y�L� W�ÇQJ� O¶QK� NK�F� �¬�
QJK¸�W�QJ�F�ÄQJ�F�F�Y¸� WU·�EÂ�SK¹QJ�Å�PÃW�
VÂ� W²QK� �� FKX¢Q� E¸� �ÂL� SK½� YÇL� FXÃF� W¤Q�
F�QJ�FËD�TX�Q�1K¥W�WK±�0RUGDQW��à�J�W��L��
Y±�VÈ�YL°F�O�P��½�V©�NKL¯Q�TX�Q�1K¥W�KR�L�
QJKL�� 7ÇL� W¥Q� QJ�\� ������������ WURQJ�PÃW�
EÒF��L°Q�JÐL�FKR�GH�*DXOOH��0RUGDQW�QK¥Q�
�¸QK� U�QJ�� WURQJ� WU�ÄQJ� KÈS� TX�Q� 1K¥W�
��R� FK·QK� WK±� TX�Q� 3K�S� FÉQJ� O�P� FK²�
NK�QJ� FÓ� ��ÈF� �� �¯Q� �� WX¡Q� ������ 1K¥Q�
�¸QK�Q�\�NKL¯Q� FKR�GH�*DXOOH� U¤W� OR� O�QJ��
Y�� FXÂL� WK�QJ� *L�QJ� Q�P� ����� �·FK� WK�Q�
GH�*DXOOH�Y��7ÀQJ�K�QK�GLQK�FËD��QJ�WD��à�
SK�L�VR�Q�WK�R�Y��JÐL�FKR�0RUGDQW�PÃW�N¯�
KR�FK� K�QK� �ÃQJ� FKL� WL¯W� �� �ÂL� SK½� YÇL�
FXÃF� ��R� FK·QK� F½� WK� [�\� UD� FËD� TX�Q�
1K¥W���¿QJ� WKÄL��GH�*DXOOH�FÌQJ�SK�L���L�
Í\�3DXO�0XV� �G�ÇL�EL°W�GDQK�&DLOOH��QK�\�
GÉ�WUÅ�O�L���QJ�'��QJ�JLÍS�0RUGDQW�Y��WÀ�
FKÒF� F�L� J¾L� O�� �DXWRFKWRQHV� �YROX�V�� �G�Q�
E�Q�[Ò� WL¯Q�EÃ���K¹QJ�Y¥Q��ÃQJ�G�Q�WKXÃF�
�¸D�WKDP�JLD�Y�R�QÁ�OÓF��NK�QJ�FKL¯Q��FËD�
TX�Q� 3K�S�� 7X\� QKL�Q�� FK²� VDX� PÃW� WKÄL�
JLDQ� QJ�Q�� FK·QK� 3DXO� 0XV� �à� SK�L� FD\�
��QJ�QK¥Q�UD�U�QJ�N¯�KR�FK�Q�\�FK²�O��PÃW�
�R� W�ÅQJ�� EÅL� O©� NK�QJ� FK²� 'HFRX[��
0RUGDQW�P��QJD\�F��F�F�SK¡Q�WÐ�3K�S�[à�
KÃL� FKË� QJK¶D� Å� ��QJ� '��QJ� FÌQJ� NK�QJ�
PXÂQ�Y��NK�QJ�WK�O�L�NªR�QJ�ÄL�9L°W�1DP�
Y�R�PÃW�KR�W��ÃQJ�FKXQJ�FKÂQJ�1K¥W�������

9L°F�3DULV���ÈF�JL�L�SK½QJ��VÓ� WKD\��ÀL�
WK�L� �Ã� �KÈS� W�F�� FËD� QJ�ÄL� 3K�S� Å� ��QJ�
'��QJ� Y�� � F� EL°W�� FXÃF� FKX¢Q� E¸� �NK�QJ�
FKL¯Q��YÏD�NªP�KL°X�TX���YÏD�TX��¿Q��R��OÃ�
OL®X� FËD� TX�Q� 3K�S� �à� NKL¯Q� FKR� TX�Q�
1K¥W�WK¤\�F¡Q�SK�L�WKD\��ÀL�F�Q�E�Q�FK·QK�
V�FK�FKL¯P��½QJ�FËD�FKÍQJ�Å���QJ�'��QJ��

���7X\�QKL�Q�VÓ�FKX¢Q�E¸��NK�QJ�FKL¯Q��
FËD�TX�Q�3K�S�NK�QJ�SK�L�O��QJX\�Q�QK�Q�
GX\�QK¤W�FËD�FXÃF���R�FK·QK�1K¥W���3K�S��
FKR� GÉ� U�QJ� ��\� O�� QJX\�Q� QK�Q� F�Q� E�Q�

QK¤W��'L®Q�EL¯Q�FËD�FXÃF�FKL¯Q�WUDQK�7K�L�
%±QK� '��QJ� FÌQJ� FK·QK� O�� PÃW� QJX\�Q�
QK�Q�NK�FK�TXDQ�U¤W�TXDQ�WU¾QJ�FËD�FXÃF�
��R�FK·QK�1K¥W��3K�S��

1K���à� WU±QK�E�\�Å� WU�Q�� WXÔ� WKXÃF�Y�R�
GL®Q�EL¯Q�FËD�FXÃF�FKL¯Q�7K�L�%±QK�'��QJ�
P��WURQJ�PÁL�WKÄL��R�Q�FÎ�WK���QJ�'��QJ�
F½� Y¸� WU·� Y�� W¡P� TXDQ� WU¾QJ� NK�F� QKDX�
WURQJ�FKL¯Q�O�ÈF�FKL¯Q�WUDQK�FËD�1K¥W�%�Q��
Y��GR��½�FK·QK�V�FK�FËD�1K¥W�%�Q��ÂL�YÇL�
��QJ�'��QJ�FÌQJ�WKD\��ÀL�WKHR��7U�ÇF�WU¥Q�
7U�Q�&K�X�&�QJ���������������ÂL�YÇL�1K¥W��
��QJ�'��QJ�FK²�F½�×�QJK¶D�QK��PÃW�F�Q�FÒ�
K¥X� F¡Q� Y��PÃW� F�Q� FÒ� TX�Q� VÓ�� WÏ� �½� F½�
WK�W¤Q�F�QJ�W¥S�K¥X�Y�R�TX�Q�7UXQJ�4XÂF�
�4XÂF�'�Q���QJ���6DX�WU¥Q�3HDUO�+DUERXU��
��QJ�'��QJ�YÏD�WL¯S�WÎF�JLÑ�YDL�WU¹�O��F�Q�
FÒ�K¥X�F¡Q�FKL¯Q� O�ÈF��YÏD� O��E�Q���S�W¤Q�
F�QJ� FËD� TX�Q� �ÃL� 1K¥W� Å� ��QJ� 1DP� ���
1K�QJ� WÏ� JLÑD� Q�P� ������ NKL� TX�Q��¿QJ�
0LQK�E�W��¡X�SK�Q�F�QJ���¢\�SKH�7UÎF�Q½L�
FKXQJ�Y��TX�Q��ÃL�1K¥W�Q½L� UL�QJ�Y�R� WK¯�
E¸��ÃQJ��WÏQJ�E�ÇF�E¸��¢\�OÉL�WU�Q�NK�S�F�F�
FKL¯Q� WU�ÄQJ� WK±� Y¸� WU·� FËD� ��QJ� '��QJ�
WURQJ�FKL¯Q� O�ÈF�FKL¯Q�WUDQK�FËD�1K¥W�E�W�
�¡X�WKD\��ÀL��� F�EL°W�O��VDX�NKL�TX�Q�1K¥W�
E¸� WK¤W� E�L� Q QJ� Q¬� F�� WU�Q� FKL¯Q� WU�ÄQJ�
0L¯Q� �L°Q� Y�� YÉQJ� ELQ� 3KLOLSSLQHV� WK±�
��QJ� '��QJ� WUÅ� WK�QK� F�\� F¡X� QÂL� FKL¯Q�
O�ÈF� F½� W¡P� TXDQ� WU¾QJ� VÂQJ� F¹Q�� QÂL� OL¬Q�
TX�Q�1K¥W�WU�Q�OÎF��¸D�FK�X���YÇL�OÓF�O�ÈQJ�
K�L�TX�Q�Å���QJ�1DP����1¯X�P¤W�F�\�F¡X�
Q�\� WK±� NK�QJ�QKÑQJ�WR�Q�EÃ�TX�Q�1K¥W�Å�
��QJ� 1DP��� V©� E¸� ��QK� WDQ�P�� F�F� F�QK�
TX�Q�1K¥W�Å�+RD�1DP�FÌQJ�U�L�Y�R�W±QK�WK¯�
E¸�EDR�Y�\��&K·QK�Y±�WK¯�P��TX�Q�1K¥W�EXÃF�
SK�L�JLÑ���QJ�'��QJ�E�QJ�P¾L�JL���

�¯Q�FXÂL�Q�P��������¡X�Q�P�������YL°F�
TX�Q��¿QJ�0LQK��À�EÃ��W¤Q�F�QJ�Y�R���QJ�
'��QJ� G�ÄQJ�QK��QJ�\� F�QJ� F½� NK��Q�QJ�
WUÅ� WK�QK� KL°Q� WKÓF�� 6DX� NKL� QK¤Q� FK±P�
K�P� �ÃL� 1K¥W� Å� Y¸QK� /H\WH� �QJ�\� ������
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WK�QJ����Q�P��������JL�L�SK½QJ�3KLOLSSLQHV�
Y��KR�Q� WR�Q� O�P�FKË�%LQ���QJ�� WÏ�QJ�\�
���������� P�\� ED\� 0Ö� E�W� �¡X� GÃL� ERP�
[XÂQJ�6�L�*¹Q��+��1ÃL�Y��RDQK�N·FK�GÑ�GÃL�
F�F�Y¸�WU·�FKL¯Q�O�ÈF�Å�G¾F�WKHR�EÄ�ELQ�9L°W�
1DP��O�P�W��OL°W�K¡X�QK��KR�Q�WR�Q�WX\¯Q�
��ÄQJ� V�W� Y�� ��ÄQJ� EÃ� FKL¯Q� O�ÈF� %�F� ��
1DP��

7KHR� N¯W� TX�� QJKL�Q� FÒX� FËD� 6WHLQ�
7RQQHVVRQ� Y��PÃW� VÂ� VÐ� JLD�NK�F� WK±� WU�Q�
WKÓF� W¯��0Ö�Y��TX�Q��¿QJ�0LQK�NK�QJ�K¬�
F½�N¯�KR�FK��À�EÃ�O�Q�E�Q���R���QJ�'��QJ��
7X\� QKL�Q�� QKÑQJ� �ÈW� RDQK� N·FK� E�QJ�
NK�QJ�TX�Q�Y��K�L�TX�Q�GÑ�GÃL��½��à�NKL¯Q�
FKR� F�� TX�Q� 1K¥W�� TX�Q� 3K�S� Y�� QKL¬X�
QJ�ÄL�NK�F�Å���QJ�'��QJ�OÍF��½�WKÓF�VÓ�WLQ�
U�QJ�PÃW� FXÃF��À�EÃ�FËD�TX�Q��¿QJ�0LQK�
�DQJ��¯Q�WURQJ�PÃW�W��QJ�ODL�U¤W�J¡Q�������
��\�O��PÃW�WURQJ�QKÑQJ�O×�GR�FK·QK�NKL¯Q�
FKR� TX�Q� 1K¥W� WKD\� �ÀL� F�FK� QK±Q� QK¥Q�
FËD� FKÍQJ� Y¬� W¡P� TXDQ� WU¾QJ� FKL¯Q� O�ÈF�
FËD� ��QJ� '��QJ�� JLÄ� ��\� ��QJ� '��QJ�
NK�QJ�FK²�F¹Q� O��F�Q�FÒ�K¥X�F¡Q��P���DQJ�
F½� NK�� Q�QJ� VÇP� WUÅ� WK�QK� FKL¯Q� WU�ÄQJ��
WK�QK�Q�L�JLDR�WUDQK���¾�VÒF�TX\¯W�OL°W�JLÑD�
TX�Q�1K¥W�Y��TX�Q��¿QJ�0LQK��7KHR�ORJLF�
FKL¯Q�O�ÈF��½�WK±�VÓ�FÃQJ�W�F���FÃQJ�WU¸�1K¥W���
3K�S�Å���QJ�'��QJ�NK�QJ�F¹Q�O×�GR�WL¯S�WÎF�
W¿Q� W�L�� &K·QK� WURQJ� EÂL� F�QK� �½� WK±� TX�Q�
1K¥W�SK�W�KL°Q�UD�SKRQJ�WU�R��NK�QJ�FKL¯Q��
FËD�WKÓF�G�Q�3K�S�Å���QJ�'��QJ��Y��GR��½�
7ÀQJ� K�QK� GLQK� FKL¯Q� WUDQK� FËD� 1K¥W� Å�
7RN\R��à��L� WÇL�TX\¯W��¸QK�GÉQJ���R�FK·QK�
TX�Q� VÓ� WKË� WL�X� FK·QK� TX\¬Q� WKÓF� G�Q�
3K�S��W�ÇF�YÌ�NK·�TX�Q�3K�S���WUÏ�K¥X�KR��
Y��U�QK�WD\��ÂL�SK½�YÇL�TX�Q��¿QJ�0LQK��

����7X\�QKL�Q�� FXÃF� ��R� FK·QK�TX�Q� VÓ�
FËD� 1K¥W� Y�R� ��P� QJ�\� �� WK�QJ� �� Q�P�
����� NK�QJ� ��Q� WKX¡Q� FK²� O�� PÃW� �JL�L�
SK�S� W±QK� WK¯��� 1K�� �à� WU±QK� E�\� Å� WU�Q��
QJD\�WÏ��¡X��NKL�TX\¯W��¸QK�FÃQJ�W�F���F�QJ�
WU¸� YÇL� WKÓF� G�Q� 3K�S�� TX�Q� SKL°W� 1K¥W�

%�Q� �à� W·QK� �¯Q� NK�� Q�QJ� Y�� GÓ� SK¹QJ�
SK��QJ� �Q� GÉQJ� YÌ� OÓF� �� WKË� WL�X� FK·QK�
TX\¬Q�WKÓF�G�Q�3K�S��7KHR�QJKL�Q�FÒX�FËD�
.L\RNR�.XUXVX�1LW]�Y��PÃW�VÂ�VÐ�JLD�1K¥W�
NK�F� WK±� WU�Q� WKÓF� W¯�� QJD\� WÏ� FXÂL� Q�P�
������ �¡X� Q�P� ������ NKL� SK�W� KL°Q� UD�
QKÑQJ� OL�Q� O�F� �¡X� WL�Q� FËD� TX�Q� 3K�S� Å�
��QJ�'��QJ�YÇL�'H�*DXOOH�� TX�Q�1K¥W��à�
E�W��¡X�FKX¢Q�E¸�N¯�KR�FK���R�FK·QK�O¥W��À�
WKÓF�G�Q�3K�S��.KR�QJ�WK�QJ���Q�P�������
EÃ� FK²� KX\� TX�Q� �ÃL� Y�� W±QK� E�R� TX�Q� VÓ�
1K¥W� �.HPSHLWDL�� Å� 6�L� *¹Q� �à� FKX¢Q� E¸�
[RQJ� PÃW� SK��QJ� �Q� ��R� FK·QK� G�ÇL� P¥W�
GDQK�0DJR�6DNXVHQ� ��������\�O��N¯�KR�FK�
��R�FK·QK�FKL�WL¯W��¡X�WL�Q�FËD�TX�Q�1K¥W�Å�
��QJ�'��QJ���ÈF� �°� WU±QK� O�Q�7ÀQJ�K�QK�
GLQK�1K¥W�Å�7RN\R�������7X\�QKL�Q��FKR��¯Q�
WU�ÇF� WK�QJ� �� Q�P� ������ 7ÀQJ� K�QK� GLQK�
1K¥W�Y£Q�FK�D�SK��FKX¢Q�E¤W�FÒ�N¯�KR�FK�
��R� FK·QK� Q�R� FËD� TX�Q� �ÃL� 1K¥W�� EÅL� O©�
FKÏQJ�Q�R�&K·QK�SKË�9LFK\�F¹Q�W¿Q�W�L�WK±�
7RN\R�Y£Q�F¹Q�K\�Y¾QJ�GX\�WU±�VÓ�FÃQJ�W�F�
FÃQJ�WU¸�1K¥W�3K�S�Å���QJ�'��QJ��

6DX�NKL�&K·QK�SKË�9LFK\�VÎS��À��3DULV�
��ÈF� JL�L� SK½QJ� Y�� &K·QK� SKË� GH� *DXOOH�
WX\�Q� EÂ� WK�QK� O¥S� �WK�QJ� �� Q�P� �������
7RN\R�EXÃF�SK�L�[HP�[ªW�O�L�WR�Q�EÃ�FK·QK�
V�FK� FËD� 1K¥W� %�Q� �ÂL� YÇL� ��QJ� '��QJ��
1J�\������������7ÀQJ�K�QK�GLQK�1K¥W��à�
SK��FKX¢Q�PÃW�Y�Q�E�Q�TXDQ�WU¾QJ�F½�QKDQ�
�¬� O�� �&�F� EL°Q� SK�S� �ÂL� YÇL� ��QJ�'��QJ�
NKL�W±QK�K±QK�WKD\��ÀL���-RVHL�QR�+HQND�QL�
2]XUX�7DL�)XWVXLQ�QL�.DQVXUX�.HQ�� WURQJ�
�½� FK²� U¼�� �0 F� GÉ� Å� WKÄL� �LP� Q�\� FK·QK�
V�FK�GX\�WU±�WU¥W�WÓ�KL°Q�W¿Q�Y£Q�SK�L�WL¯S�
WÎF���ÈF�WKÓF�WKL�Å���QJ�'��QJ��WK±�QKÑQJ�
VÓ� FKX¢Q� E¸� F¡Q� WKL¯W� �� �ÂL� SK½�PÃW� NKL�
W±QK�K±QK� WKD\��ÀL��ÃW�QJÃW�SK�L���ÈF�[ÍF�
WL¯Q�QJD\�������Å���\��F�L�J¾L�O���V«�WKD\�p�L�
p�W� QJ�W� F£D� W�QK� K�QK�� ��ÈF� JL�L� WK·FK� O��
VÓ� WK�QK� O¥S� PÃW� FK·QK� WK� PÇL� Å� 3DULV�
������7URQJ�W±QK�KXÂQJ��½��7ÀQJ�K�QK�GLQK�
1K¥W�GÓ�NL¯Q�F½�WK��S�GÎQJ�PÃW�WURQJ�ED�
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JL�L�SK�S��7KÒ�QK¤W��Y£Q�WL¯S�WÎF�GX\�WU±�VÓ�
KÈS� W�F� YÇL� &K·QK� TX\¬Q� 'HFRX[� Å� ��QJ�
'��QJ�Q¯X� FK·QK�TX\¬Q�Q�\�FÌQJ� WL¯S� WÎF�
KÈS� W�F� YÇL� TX�Q� 1K¥W�� +R F� WKÒ� KDL��
&K·QK�TX\¬Q�WKÓF�G�Q�3K�S�Å���QJ�'��QJ�
F½� WK� WX\�Q� EÂ� WÓ� JL�L� WK� Y�� NK�QJ� WK�
WL¯S�WÎF�FÃQJ�W�F�YÇL�TX�Q�1K¥W�QÑD��7URQJ�
W±QK� KXÂQJ� �½� TX�Q� 1K¥W� V©� � W� ��QJ�
'��QJ�G�ÇL�VÓ�WKÂQJ�WU¸�WUÓF�WL¯S�FËD�P±QK�
Y��WL¯S�WÎF�VÐ�GÎQJ�EÃ�P�\�K�QK�FK·QK�FÌ��
7¿L�W°�QK¤W�O��WURQJ�W±QK�KXÂQJ�WKÒ�ED��NKL�
F��FK·QK�TX\¬Q�Y��TX�Q��ÃL�WKÓF�G�Q�3K�S�
Å���QJ�'��QJ�FÉQJ�QK¤W�OR�W�FK¤P�GÒW�VÓ�
KÈS�W�F�Y��FKÂQJ�O�L�TX�Q��ÃL�1K¥W�WK±�OÍF�
�½�TX�Q�1K¥W�EXÃF�SK�L�WKË�WL�X�WKL¯W�FK¯�
WKÓF�G�Q�3K�S�E�QJ�YÌ�OÓF�������

1J�\� ����������� 0Ö�� $QK� Y�� /L�Q� ;��
WX\�Q�EÂ�FK·QK�WKÒF�F�QJ�QK¥Q�&K·QK�SKË�
GH�*DXOOH��6Ó�NL°Q�Q�\���ÈF�%Ã�1JR�L�JLDR�
1K¥W� FRL� QK�� W��QJ� ÒQJ� YÇL� F�L� P�� 7ÀQJ�
K�QK�GLQK�GÓ�NL¯Q�Y¬��VÓ�WKD\��ÀL��ÃW�QJÃW�
FËD� W±QK� K±QK�� Y�� WKÍF� JLÎF�7RN\R� VÇP��L�
WÇL� TX\¯W� �¸QK� OR�L� E»� WKÓF� G�Q� 3K�S� Å�
��QJ� '��QJ�� �¬� [X¤W� Q�\� FËD� %Ã� 1JR�L�
JLDR� 1K¥W� ��ÈF� 7KË� W�ÇQJ� .RLVR� ËQJ� KÃ��
1J�\� ���������� .RLVR� �à� KÂL� WKÍF� 7ÀQJ�
K�QK� GLQK�1K¥W� [ÍF� WL¯Q�QJD\�YL°F� FKX¢Q�
E¸� O¥W��À� WKÓF�G�Q�3K�S� ������'R��½�� QJ�\�
������������OÓF�O�ÈQJ�TX�Q�1K¥W��¿Q�WUÍ�Å�
��QJ� '��QJ� �à� ��ÈF� WÀ� FKÒF� O�L� WK�QK�
4X�Q� �R�Q� VÂ� ��� �'DL�6DQMX� +DFKL� *XQ��
YÇL�TX�Q�VÂ� W�QJ� O�Q��¯Q�J¡Q����QJK±Q�Y��
� W�G�ÇL�VÓ�FK²�KX\�WKÂQJ�QK¤W�FËD�7�ÇQJ�
<XLFKL�7VXFKLKDVKL��

6DX�NKL�QK¥P�FKÒF��7VXFKLKDVKL�O¥S�WÒF�
�·FK� WK�Q� FK²� ��R� YL°F� FKX¢Q� E¸� OÓF� O�ÈQJ�
Y��SK�F�WK�R�N¯�KR�FK�FÎ�WK�FKR�FXÃF���R�
FK·QK� TX�Q� VÓ� Å� ��QJ� '��QJ�� %�Q� N¯�
KR�FK� ��R� FK·QK� FËD� 7VXFKLKDVKL� PDQJ�
P¥W�GDQK��0HLJR�6DNXVHQ���&KL�Q�G�FK�xQK�
WUjQJ��EDR�J¿P�KDL�SK¡Q��3K¡Q�WKÒ�QK¤W�O��
N¯�KR�FK�TX�Q�VÓ�� FKË�\¯X� WU�� OÄL� FKR�F�X�

K»L� O�� O¥W� �À� FK·QK� TX\¬Q� WKÓF� G�Q� 3K�S�
WK¯� Q�R� Y�� G¥S� W�W� VÓ� NK�QJ� FÓ� F½� WK� F½�
FËD� TX�Q� 3K�S� Å� F�F� Y¸� WU·� FKL¯Q� O�ÈF� UD�
VDR��3K¡Q� WKÒ�KDL� O�� F�F�Y¤Q��¬�FK·QK�WU¸��
WÒF� O����QJ�'��QJ�V©���ÈF�FDL�WU¸�QK��WK¯�
Q�R� VDX� FXÃF� ��R� FK·QK"� &½� Q�Q� �WUDR� WU��
�ÃF�O¥S��FKR�F�F�G�Q�WÃF�Å���QJ�'��QJ�KD\�
NK�QJ��Y��Q¯X�F½�WK±�Q�Q�WUDR�FKR�DL�Y��WUDR�
QK��WK¯�Q�R"�Y�Y����3K¡Q�WKÒ�QK¤W�FËD�E�Q�
N¯� KR�FK�0HLJR� 6DNXVHQ� ��ÈF� 7ÀQJ� K�QK�
GLQK�1K¥W� Å� 7RN\R� WK�QJ� TXD� NK�� QKDQK�
FK½QJ� Y�R� QJ�\� �� WK�QJ� *L�QJ� Q�P� �����
������WURQJ�NKL��½�SK¡Q�WKÒ�KDL�FËD�E�Q�N¯�
KR�FK� Q�\� O�L� J S� U¤W� QKL¬X� U�F� UÂL��
7VXFKLKDVKL� Y�� JLÇL� TX�Q� VÓ� 1K¥W� WK±�
WX\°W��ÂL�NK�QJ�PXÂQ�WUDR�WU���ÃF�O¥S�FKR�
F�F�G�Q�WÃF�Å���QJ�'��QJ�Y���¬�QJK¸�� W�
WR�Q� EÃ� [Ò� Q�\� G�ÇL� FK¯� �Ã� TX�Q� WU¸�
�JXQVHL��FËD�TX�Q��ÃL�1K¥W��1J�ÈF�O�L��%Ã�
1JR�L� JLDR� Y�� PÃW� VÂ� FK·QK� NK�FK� Y��
W�ÇQJ� O¶QK� 1K¥W� O�L� UD� VÒF� Y¥Q� �ÃQJ� FKR�
YL°F��WUDR�WU���ÃF�O¥S��FKR�F�F�G�Q�WÃF���QJ�
'��QJ�Y��GÓQJ�O�Q�Å��½�QKÑQJ�FK·QK�SKË�
EÉ�QK±Q�WK�Q�1K¥W��7URQJ�WU�ÄQJ�KÈS�9L°W�
1DP�� SK�L� Q�\� FKË� WU��QJ� ��D� KR�QJ�
WK�Q� &�ÄQJ� �� Y¬� Q�ÇF� Y�� O¥S� UD� FK·QK�
SKË� WK�Q� 1K¥W� GR� 1J�� �±QK� 'L°P� F¡P�
�¡X�� 6DX� QKL¬X�QJ�\� WUDQK� OX¥Q�JD\� J�W��
FXÂL� FÉQJ� Y�R� QJ�\� ��� WK�QJ� *L�QJ� Q�P�
�����7ÀQJ�K�QK�GLQK�1K¥W��à�FK¤S�QK¥Q�
SK��QJ��Q���R�FK·QK�FËD�7VXFKDVFKL�GÉQJ�
YÌ� OÓF� E¤W� QJÄ� O¥W� �À� WKÓF� G�Q� 3K�S� Y��
JLÍS� FKR� ED� Q�ÇF� Å� ��QJ� '��QJ� W«� SKxW�
WX\�Q� EÂ� WKR�W� O\� NK»L� F�F� KL°S� �ÇF� E¤W�
E±QK���QJ�YÇL�WKÓF�G�Q�3K�S��������

&ÌQJ�WURQJ�QJ�\�K�P��½�7ÀQJ�K�QK�GLQK�
1K¥W� WK�QJ� TXD� QÃL� GXQJ� E�Q� WÂL� K¥X� WK��
P��TX�Q�1K¥W�V©�WUDR�FKR�'HFRX[���¿QJ�WKÄL�
WKÍF� JLÎF�4X�Q� �R�Q� ��� NK¢Q� WU��QJ� WKÓF�
KL°Q�N¯�KR�FK���R�FK·QK��&XÂL�FÉQJ��VDX����
WK�QJ� FÃQJ� W�F�FÃQJ� WU¸� YÇL� WKÓF�G�Q�3K�S��
WK±� WÇL� WÂL� QJ�\� �� WK�QJ� �� Q�P� ����� TX�Q�
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1K¥W� �à� SK�W� �ÃQJ� FXÃF� ��R� FK·QK� TX�Q�
VÓ�QK�P�QJ�Q�QJÏD��¹Q�W¥S�K¥X�FËD�TX�Q�
3K�S� Y�� U�QK� WD\� FKX¢Q� E¸� �ÂL� SK½� YÇL�
FXÃF��À�EÃ�F½�WK�F½�FËD�TX�Q��¿QJ�0LQK��
&K²� WURQJ�Y¹QJ�NKR�QJ����JLÄ�TX�Q�1K¥W�
�à��¦�E«S�VÓ�NK�QJ�FÓ�FËD�TX�Q�3K�S��O¥W�
QK�R� FK·QK� TX\¬Q� WKÓF� G�Q� P�� QJ�ÄL�
3K�S��à�G�\�F�QJ�[�\�GÓQJ�Å���QJ�'��QJ�
Y�� �¢\�9L°W�1DP� Y�� [Ò���QJ�'��QJ� Y�R�
�P�W�FX�F�NK£QJ�KRvQJ�FK�QK�WU��VkX�V}F��
�������

�

&K·QK� WURQJ� EÂL� F�QK� O¸FK� VÐ� �½�� ��QJ�
&ÃQJ�V�Q���QJ�'��QJ�WÏ�O�X��à�SK�Q�W·FK�
FK·QK� [�F� E�Q� FK¤W� FËD�PÂL�TXDQ�K°� FÃQJ�
W�F� �� FÃQJ� WU¸�1K¥W�3K�S� Y�� GÓ��R�Q� FK�F�
FK�Q�Y¬�N¯W�FÎF�FËD�PÂL�TXDQ�K°�Q�\���à�F½�
FKË�WU��QJ��ÍQJ���Q�Y��V�QJ�W�R�OàQK���R�
QK�Q�G�Q�WD�FKÇS�WKÄL�F��WKX¥Q�OÈL��N¸S�WKÄL�
WL¯Q� K�QK� WK�QK� F�QJ� FXÃF� &�FK� P�QJ�
7K�QJ� 7�P� Y¶� ��L�� JL�QK� �ÃF� O¥S� G�Q� WÃF��
NKDL�VLQK�UD�Q�ÇF�9L°W�1DP�'�Q�FKË�&ÃQJ�
KR��Y�R�QJ�\���WK�QJ���Q�P�������

BBBBBBBBBBBBBBBBBBB�
&KÌ�WK·FK�

������ �½� O�� F�F� FXÃF� QÀL� G¥\� FËD� QK½P� 3K¦F�
4X�F�Å�/�QJ�6�Q�Y���¿QJ���QJ��FXÃF�NKÅL�QJK¶D�
%�F�6�Q�GR�F�Q�EÃ��¸D�SK��QJ�FËD���QJ�&ÃQJ�V�Q�
��QJ�'��QJ�OàQK���R�Y�R�WK�QJ���������FXÃF�NKÅL�
QJK¶D�1DP�.Ô�GR�[Ò�XÕ�1DP�.Ô�FËD��&6�'�OàQK�
��R� QÀ� UD� Y�R� WK�QJ� ��� Q�P� ����� Y�� FXÃF� ELQK�
EL¯Q����/��QJ�&KÈ�5�QJ�GR��ÃL�&XQJ�OàQK���R���

������;HP��3K�P�+¿QJ�7XQJ���9��EvQ�FK�W�SKxW�
[�W� F£D� W�S� pRuQ� WK�QJ� WU�� 'HFRX[� �� imQJ� 'onQJ�
WURQJ�7K�� FKL�Q� ,,���7�S�FK·�1&/6�� VÂ� ,�,,������� WU��
����

������;HP��3K�P�+¿QJ�7XQJ��E�G��WU���������
������ 9¬� �LP� Q�\�� [HP�� 3K�P� +¿QJ� 7XQJ��

6�G����������WU���������
������ ������ ������ ;HP� WK�P�� 0DUU�� 'DYLG� *���

��������6�G��WU�������������������������
������7URQJ� WKÄL��LP�Q�\� WK¥P�FK·�GH�*DXOOH�

F¹Q�E¸�E�R�FK·�WKÓF�G�Q�3K�S�Å���QJ�'��QJ�P��W��
QK�� PÃW� W�Q� �K¦Q� QK�W��� WD\� VDL� FËD� Q�ÇF� $QK��
�DQJ��SK�Q�EÃL�� O�L�Q�ÇF�3K�S��;HP��3K�P�+¿QJ�
7XQJ��6�G����������WU���������

������ ������ ������ ������ ������ ;HP�� 7RQQHVVRQ��
6WHLQ��6�G��WU����������������������������

������ 'R� QKL¬X� O×� GR� P�� 7ÀQJ� WKÂQJ� 0Ö�
5RRVHYHOW� OX�Q� W»� U¼� WK�L� �Ã� SK�Q� �ÂL� P�X� �¿�
NK�L� SKÎF� FK¯� �Ã� WKÓF� G�Q� FËD� 3K�S� W�L� ��QJ�
'��QJ�� 7K�QJ� �������5RRVHYHOW� �à� ��D� UD� V�QJ�
NL¯Q�� W���QJ�'��QJ�G�ÇL�FK¯��Ã�XÕ�WU¸�TXÂF�W¯��
9¬�FK·QK�V�FK�FËD�0Ö��ÂL�YÇL���QJ�'��QJ�WURQJ�
7K¯� FKL¯Q� ,,�� [LQ� WKDP�NK�R�� 7RQQHVVRQ�� 6WHLQ��
6�G�����������

������ ;HP�� .L\RNR�.XUXVX�1LW]�� 6�G�� WU�� ����
�����

������ ������ ������;HP�0DUU� ��������6�G�� WU�� ����
���������������

�
�
�
������;HP��7RQQHVVRQ��6WHLQ��6�G��WU�������7X\�

QKL�Q��WKÓF�W¯�VDX�Q�\�FKR�WK¤\�QK¥Q��¸QK�Q�\�FËD�
0RUGDQW� Y£Q� F¹Q� TX�� O�F� TXDQ�� .KL� 1K¥W� ��R�
FK·QK�Y�R����������TX�Q�3K�S�FK²�NK�QJ�FÓ���ÈF�
NK�QJ��¡\����JLÄ���

��������\�FK·QK�O���L¬X�P��6WHLQ�7RQQHVVRQ�J¾L�O��
�K°�TX��QJKL�ELQK���GHFHSWLYH�HIIHFW��FËD�F�F��ÈW�QªP�
ERP�FËD�TX�Q��¿QJ�0LQK��;HP��7RQQHVVRQ��V�G��WU��
�����0ÃW��L¬X�F¡Q�O�X�×�Å���\�O��QJD\�F����QJ�&ÃQJ�
V�Q���QJ�'��QJ�FÌQJ�W·QK��¯Q�NK��Q�QJ�WKÓF�WL®Q�
FËD�FXÃF��À�EÃ�FËD�TX�Q��¿QJ�0LQK�Y�R���QJ�'��QJ��
;HP����QJ�&ÃQJ�V�Q�9L°W�1DP��9jQ�NL�Q�ivQJ�WRuQ�
W�S��W¥S��� �������������1[E�&K·QK�WU¸�4XÂF�JLD��+��
1ÃL��������WU����������Y�����������

������0DJR�6DNXVHQ�F½�QJK¶D�O��oFKL¯Q�G¸FK�o0Dp��µ�
��\�FKÑ�o0Dp�E�W�QJX¿Q�WÏ��P��¡X�WURQJ�W�Q�FËD�W�ÇQJ�
1K¥W�0DFKLMLUL��7ÀQJ� W�� O°QK� W¥S��R�Q�TX�Q�SK��QJ�
1DP�FËD�1K¥W�Å���QJ�1DP�����

������ ;HP�� .L\RNR� .XUXVX�1LW]�� 6�G�� WU�� �����
;HP�WK�P��0DVD\D�6KLUD\VKL�DQG�0RWRR�)XUXWD��
6�G��WU����������

������ '£Q� WKHR�� 0DVD\D� 6KLUD\VKL� DQG� 0RWRR�
)XUXWD��6�G��WU������.L\RNR�.XUXVX�1LW]��6�G��WU�������

������ ������ ������ 0DVD\D� 6KLUD\VKL� DQG� 0RWRR�
)XUXWD��6�G��WU�����������������

������ 0DVD\D� 6KLUD\VKL� DQG� 0RWRR� )XUXWD��
6�G��WU��������Y��.L\RNR�.XUXVX�1LW]��WU�������

������;HP�.L\RNR�.XUXVX�1LW]��6�G��WU��������
������w�QJ�&QJ�V�Q�9L�W�1DP��9�Q�NL¯Q���QJ�

WR�Q�W¤S��W�S����������������1[E�&K¢QK�WU£�4X¬F�JLD��
+��1L��������WU�������7URQJ�F{QJ�WU�QK�QJKLzQ�F»X�
WL�S�WKHR�FK¶QJ�W{L�V��WU�QK�E�\�N¿�K|Q�Y��GL�Q�EL�Q�
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