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7URQJ���Q�P��¡X�FËD�Q¬Q�'�Q�FKË�&ÃQJ�

K¹D�� QK�Q� G�Q� 9L°W� 1DP� WL¯Q� K�QK� FXÃF�
FKL¯Q� WUDQK�E�R� Y°�Q¬Q��ÃF� O¥S�PÇL�JL�QK�
��ÈF�WURQJ�W±QK�WK¯�K¡X�QK��E¸�W�FK�EL°W�YÇL�
E�Q�QJR�L��&K�D�F½�PÃW�TXÂF�JLD�Q�R�F�QJ�
QK¥Q�Q�ÇF�9L°W�1DP��ÃF�O¥S��NK�QJ�F½�PÃW�
QJX¿Q�YL°Q�WUÈ�TXÂF�W¯�Q�R�JLÍS��Æ��1K�QJ�
Y±� OÄL� QJX\°Q� WKL�QJ� OL�QJ� oTX\¯W� K\� VLQK�
W¤W�F��FKÒ�QK¤W��¸QK�NK�QJ�FK¸X�O�P�Q��O°p��
TX�Q� Y�� G�Q� WD� �à� WL¯Q� K�QK� FXÃF� NK�QJ�
FKL¯Q� WR�Q� G�Q�� WR�Q� GL°Q� PÃW� F�FK� NL�Q�
F�ÄQJ�Y��WÓ�OÓF��

�¯Q� �¡X� WK¥S� QL�Q� ��� FËD� WK¯� NÕ� ;;��
EÂL�F�QK�TXÂF�W¯�F½�QKL¬X�WKD\��ÀL��.KL��½��
K±QK� WK�L� KDL� SKH� FËD� FXÃF� FKL¯Q� WUDQK�
O�QK� �à� KL°Q� O�Q� U¼� QªW�� µ� FK�X� |X�� VÓ�
SK�Q� FKLD� ��QJ� |X� ;+&1� Y�� 7�\� |X�
7%&1�WK�P�PÃW� o�L­P�QK¤Qp�TXDQ�WU¾QJ�
YÇL�VÓ�WK�QK�O¥S�KDL�QK��Q�ÇF��ÒF��&+'&�
�ÒF� Y�� &+/%� �ÒF�� Y�R� Q�P� ������ 9�� Å�
FK�X� �� Q�P� WU�ÇF� �½�� VÓ� [X¤W� KL°Q� KDL�
QK�� Q�ÇF� WU�Q� E�Q� ��R� 7UL¬X� 7L�Q�
�&+'&1'� 7UL¬X� 7L�Q� Y�� ��L� +�Q� '�Q�
4XÂF�� F�QJ�NK�L� V�X�Y¯W�K�Q�FËD�PÃW� WK¯�
JLÇL� �ÂL� �¡X��� F� EL°W�� VÓ� WK�QK� O¥S�Q�ÇF�
&+1'� 7UXQJ� +RD� Q�P� ����� GR� ��QJ�
&ÃQJ� V�Q� OàQK� ��R� �à� [RD\� FKX\­Q� W±QK�
K±QK� WK¯� JLÇL�� O�P� FKR��X� WK¯� FËD�&1;+�
WUÅ� Q�Q� QÀL� WUÃL�� PÃW� FÎF� GL°Q� PÇL� [X¤W�
KL°Q�Å�PL¬Q���QJ����

.KL� �½�� Å� NKX�YÓF�Q�\��DQJ�GL®Q� UD�ED�
FXÃF�FKL¯Q�WUDQK�����&XÃF�FKL¯Q�WUDQK���QJ�
'��QJ�FKÂQJ�WKÓF�G�Q�3K�S��P�P�X�TXD\�
O�L�W�L�O¥S�FK¯��Ã�WKXÃF��¸D������R�Q�N¯W�FËD�
FXÃF�QÃL�FKL¯Q�Å�7UXQJ�4XÂF�GR�*L�L�SK½QJ�
TX�Q� WL¯Q�K�QK�QK�P�TXªW� V�FK� W�Q�TX�Q�
4XÂF� G�Q� ��QJ�� ��� &XÃF� FKL¯Q� WUDQK� PÇL�
EÉQJ�QÀ� WU�Q�E�Q���R�7UL¬X�7L�Q�JLÑD�KDL�
PL¬Q��¤W�Q�ÇF��

&XÃF�FKL¯Q�WU�Q���L�OÎF�7UXQJ�+RD�W�P�
N¯W�WKÍF�NKL�1K��Q�ÇF�&ÃQJ�K¹D�1K�Q�G�Q�
W·QK�WR�Q�NK�Q�QJRDQ��à�GÏQJ�FK�Q�E�Q�EÄ�
EL­Q�SK·D���QJ���­�O�L�+¿QJ�.�QJ�WURQJ�WD\�
$QK��0D�&DR�WURQJ�WD\�%¿�Y����L�/RDQ�FKR�
FK·QK�TX\¬Q�E�L�WU¥Q�K¾�7�ÅQJ��

�²QK� �L­P� FËD� W±QK� K±QK� F�QJ� WK�QJ� Å�
SK��QJ� ��QJ� EÃF� OÃ� NKL� FXÃF� FKL¯Q� WUDQK�
7UL¬X�7L�Q� E¸� oTXÂF� W¯� K½Dp��0Ö�QK�\� Y�R�
FKL¯Q� WU�ÄQJ� G�ÇL� GDQK� QJK¶D� �ÃL� TX�Q�
/L�Q� +L°S� 4XÂF� FÉQJ� ��� Q�ÇF� �¿QJ�PLQK�
FÒX� QJX\� FKR� +�Q� 4XÂF�� &�F� ��Q� Y¸� &K·�
QJX\°Q� TX�Q� 7UXQJ� 4XÂF� WUÓF� WL¯S� WKDP�
FKL¯Q��YL°Q�WUÈ�FKR�7UL¬X�7L�Q��'R�Y¥\��FXÃF�
FKL¯Q� WUDQK� �à� Y�ÈW� NK»L� JLÇL� K�Q� QÃL� EÃ�
KDL�PL¬Q�Y±�PÎF� WL�X� WKÂQJ�QK¤W��¤W�Q�ÇF�
P��E�Q���R�Q�\��à�E¸�EL¯Q�WK�QK�EàL�FKL¯Q�
WU�ÄQJ� �¾� VÒF� WUÓF� WL¯S� JLÑD� KDL� OÓF� O�ÈQJ�
7UXQJ�4XÂF�Y��0Ö����QJ�VDX��½�O��VÓ�ËQJ�KÃ�
FËD� F�F� Q�ÇF� WKXÃF� KDL� SKH�� /L�Q� ;�� FÉQJ�
F�F�Q�ÇF�;+&1�PÃW�E�Q�Y��$QK��3K�S�FÉQJ�
F�F�Q�ÇF�7%&1�PÃW�E�Q��1�L���\�WUÅ�WK�QK�
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�L­P� Q½QJ� FËD� FXÃF� FKL¯Q� WUDQK� O�QK� JLÑD�
KDL�QÐD�FËD�o7U¥W�WÓ�<DOWDp�P��PÁL�E�Q��¬X�
PXÂQ�JL�QK�SK¡Q�WK�QJ���

�¯Q�OÍF�Q�\��FXÃF�FKL¯Q�WUDQK�9L°W�1DP�
�à�Y�ÈW�TXD���ÈF�FK QJ���ÄQJ���Q�P��¡\�
JLDQ� NKÀ� QK�QJ� NK�QJ� OÉL� E�ÇF�� o�� Q�P�
FKL¯Q��¤X��¡X� WL�Q� JLÑ�PÃW�Y¸� WU·�� F�EL°W�
WURQJ� FKL¯Q� WUDQK� JL�L� SK½QJ� Y�� JLÑ� Q�ÇF�
KL°Q���L�FËD�9L°W�1DPp��oO��WL¬Q��¬�Y��F��VÅ�
�¡X� WL�Q� FËD� WK�QJ� O�¸� Y¶� ��L� ¤\p� ����� 7K¯�
oFKL¯Q��¤X� WURQJ�Y¹QJ�Y�\p� FËD�TX�Q��G�Q�
WD�G¡Q�G¡Q���ÈF� WK�R�JÆ�YÇL� YL°F� WKL¯W� O¥S�
TXDQ� K°� QJRDL� JLDR� FÉQJ� F�F� Q�ÇF� ;+&1�
Y�R� WK�QJ� �������� 1KÑQJ� W·Q� KL°X� VD� O¡\�
FËD��ÃL�TX�Q�3K�S�[�P�O�ÈF�QJ�\�F�QJ�QÀL�
U¼�� o7±QK�K±QK� FXÃF� FKL¯Q� WUDQK�9L°W�1DP�
F�QJ� QJ�\� F�QJ� W¿L� W°� �à� Q½L� O�Q� U¤W� U¼�
QKÑQJ� WK¤W� E�L� Y¬� FK·QK� WU¸� FËD� FKÍQJ� WD�
�3K�S�� WURQJ�VXÂW�EÂQ�Q�P��½p� ����� �&KL¯Q�
G¸FK� 7KX� ��QJ� Q�P� ����� �à� QKÀ� QKÑQJ�
�¿Q�EÂW�FËD�TX�Q�3K�S�WU�Q�YÉQJ�EL�Q�JLÇL�
/�QJ�6�Q���&DR�%�QJ��JL�QJ�PÃW��¹Q�TX\¯W�
�¸QK�Y�R�FÎF�GL°Q�FKL¯Q�WUDQK���ÂL�YÇL��¸FK��
o�¯Q� WK�QJ�P�ÄL�PÃW� WK±� FXÃF�FKL¯Q�WUDQK�
��QJ� '��QJ� �à� FKX\­Q� WK�QK� PÃW� FXÃF�
WK�R� OXL� QKÎF�QKà���½� O�� VÓ� EÂL� UÂL�NK�QJ�
WK­�Q�R�FK¸X���ÈF��ÂL�YÇL�QJ�ÄL�3K�S�NL�X�
KàQK� Y�� O�P� G¤\� O�Q� QKÑQJ� KR�L� QJKL�
QJKL�P� WU¾QJ� Å� 3K�S� FÌQJ� QK�� Å� 0Ö� Y¬�
YL°F�TX�Q��ÃL�3K�S�F½�WK­�JL�QK���ÈF�WK�QJ�
OÈL�TX�Q�VÓ�QK��PRQJ�PXÂQp������7K¯�O���à�
�¯Q� OÍF� QJ�ÄL� 0Ö� SK�L� Y�R� FXÃF�� o�ÒQJ�
WU�ÇF�NK��Q�QJ�3K�S�F½�WK­�WK¤W�E�L���¿QJ�
WKÄL� OÍF� �½� FÃQJ� V�Q��à� WK�QJ� OÈL� Å�7UXQJ�
4XÂF�� Q�Q� Y�R� �¡X� Q�P� ����� 0Ö� TX\¯W�
�¸QK�KÁ� WUÈ�FKR�3K�S�Å���QJ�'��QJ��E�ÇF�
�¡X� WUÓF� WL¯S� G·QK� O·X� Y�R� 9L°W� 1DPp� ����
9L°F�0Ö�FÒX�JLÍS�3K�S�Q�P�WURQJ�PÃW�W·QK�
WR�Q�UÃQJ�OÇQ�FËD�FKL¯Q�O�ÈF�WR�Q�F¡X���½�O��
VÓ� QJ�Q� FK Q� �QK� K�ÅQJ� FËD� /L�Q� ;�� Y��
7UXQJ� 4XÂF� �DQJ� ODQ� UÃQJ� Å� YÉQJ� 9L®Q�
��QJ�FÌQJ�QK��OR�QJ�L��QK�K�ÅQJ�FËD�9L°W�
1DP�V©�O�L�FXÂQ�F�F�Q�ÇF���QJ�1DP���Y�R�

WU�R�O�X�F�FK�P�QJ��WX\¯Q�SK¹QJ�WKË�WÏ�[D�
FËD�0Ö�QÂL� WÏ�1K¥W�%�Q��¯Q�$XVWUDOLD� V©�
E¸� VX\�\¯X��1JX¿Q�QJX\�Q� OL°X�SKRQJ�SKÍ�
Y��F½�W·QK�FKL¯Q�O�ÈF�FËD�NKX�YÓF�Q�\�FÌQJ�
O�� �L¬X� TXDQ� W�P� FËD� JLÇL� F¡P� TX\¬Q�
:DVKLQJWRQ�� +�Q� QÑD�� Q¯X� 3K�S� �À� WL¬Q�
FËD� Y�R� FXÃF� FKL¯Q� WUDQK� [D� [�L� Q�\� WK±�
3K�S�V©��FK¥P�K¿L�SKÎF�Q¬Q�NLQK�W¯��GR�Y¥\�
V©� J S� U�F� UÂL� WURQJ� VÓ� ÀQ� �¸QK� FK·QK� WU¸�
WURQJ� Q�ÇF� Y�� JL�P� VÓ� �½QJ� J½S� Y�R� YL°F�
W�QJ�F�ÄQJ�OÓF�O�ÈQJ�FËD�NKÂL�%�F���L�7�\�
'��QJ� �1$72�� P�� �½� PÇL� O�� �L¬X� TXDQ�
W�P�K�QJ��¡X�FËD�0Ö��9±�QKÑQJ�O×�GR�WU�Q��
F�F�TXDQ�FKÒF�0Ö�QK¤W�WU·�QK¥Q��¸QK�U�QJ�
o��QJ�'��QJ�Y��� F�EL°W�9L°W�1DP�O��WKHQ�
FKÂW�WURQJ�YL°F�E�R�Y°���QJ�1DP��p�������

7X\� Y¥\�� NK�F� YÇL� E�Q� ��R� 7UL¬X� 7L�Q��
WU�Q� FKL¯Q� WU�ÄQJ� 9L°W� 1DP� FK²� F½� TX�Q�
G�Q�9L°W�1DP�NK�QJ�FKL¯Q�FKÂQJ�WKÓF�G�Q�
3K�S�P��NK�QJ�F½�P W�OÓF�O�ÈQJ�TX�Q��ÃL�
FËD� Q�ÇF� Q�R� NK�F� QJR�L� PÃW� VÂ� FÂ� Y¤Q��
%�Q�FK¤W�FËD�FXÃF�FKL¯Q�WUDQK��Y¬�SK·D�9L°W�
1DP�� WU�ÇF� VDX� Y£Q� O�� FXÃF� NK�QJ� FKL¯Q�
E�R� Y°� Q¬Q� �ÃF� O¥S� FËD� 7À� 4XÂF�� E�R� Y°�
FK·QK� TX\¬Q� '�Q� FKË� &ÃQJ� K¹D�� 6RQJ��
WURQJ�EÂL�F�QK�TXÂF�W¯�SK�Q�K½D�KDL�SKH�WK±�
FKL¯Q� WU�ÄQJ� 9L°W�1DP� FÌQJ� NK�QJ� WU�QK�
NK»L� WUÅ� WK�QK� Q�L� JL�QK� JL¥W� �QK� K�ÅQJ�
JLÑD� KDL� K°� WKÂQJ� [à� KÃL�� /L�Q� ;��� 7UXQJ�
4XÂF� ËQJ� KÃ� FXÃF� NK�QJ� FKL¯Q� FËD� 9L°W�
1DP�� 0Ö�� $QK� YL°Q� WUÈ� FXÃF� FKL¯Q� WUDQK�
[�P�O�ÈF�FËD�3K�S��&XÃF� FKL¯Q� WUDQK�JL�L�
SK½QJ� FËD� QK�Q� G�Q� WD� FK�QJ� QKÑQJ� J�Q�
N¯W� YÇL� SKRQJ� WU�R� �¤X� WUDQK� FËD� F�F� G�Q�
WÃF� WKXÃF� �¸D� P�� F¹Q� PDQJ� V�F� WK�L� FËD�
FXÃF��¤X�WUDQK�Y±�WK�QJ�OÈL�FËD�&1;+��1½L�
F�FK�NK�F��Q½��L�Y�R�TXÖ���R�FËD�FXÃF��¤X�
WUDQK� JLÑD� KDL� K°� W�� W�ÅQJ�� KDL� FK¯� �Ã�
FK·QK� WU¸� QJ�\� F�QJ� ODQ� W»D� NK�S� K�QK�
WLQK�� )U�QJ[RD� *LRD\�� QK¥Q� [ªW�� o%Ã� FK²�
KX\�3K�S� NK�QJ� FK²� �ÂL� SK½� YÇL�PÃW� FXÃF�
QÀL� G¥\� F½� W·QK� G�Q� WÃF�P�� O�� � FKÂQJ� �ÂL�
PÃW�VÓ�QJKL°S��NK�QJ�SK�L�NK�QJ�F½� O×�GR�
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�­� F½� WK­� [HP� QK��PÃW� WURQJ� QKÑQJ� EL­X�
KL°Q�FËD�FXÃF�FK�P�WU�Q���QJ���7�\�WURQJ�
NKXQJ�F�QK�FKL¯Q�WUDQK�O�QKp�����&KR�Q�Q��
QKÑQJ� EL¯Q� �ÃQJ� WU�Q� FKL¯Q� WU�ÄQJ� 9L°W�
1DP� NK�QJ� WK­� NK�QJ� FK¸X� W�F� �ÃQJ� FËD�
W±QK�K±QK�WK¯�JLÇL�Y��QJ�ÈF�O�L��FKL¯Q�FXÃF�Å�
9L°W�1DP�FÌQJ�F½��QK�K�ÅQJ��¯Q�W±QK�K±QK�
FKXQJ�FËD�NKX�YÓF�Y��WK¯�JLÇL��

,,�
7K�QJ���Q�P������� FKX\¯Q� F�QJ� W�F� UD�

Q�ÇF� QJR�L� FËD�&KË� W¸FK�+¿�&K·�0LQK� �à�
PÅ� F�QK� FÐD� QJR�L� JLDR� YÇL� WK¯� JLÇL�� ��W�
��ÈF� VÓ� F�QJ� QK¥Q� FK·QK� WKÒF� FËD� &ÃQJ�
K¹D� QK�Q� G�Q� 7UXQJ� +RD�� FËD� /L�Q� EDQJ�
;�� YL¯W� Y�� F�F� Q�ÇF� ;+&1� � �ÂL� YÇL� QK��
Q�ÇF�9L°W�1DP�'�Q�FKË�&ÃQJ�K¹D��7K�QJ�
OÈL� QJR�L� JLDR� �à� FK¤P� GÒW� WKÄL� NÔ� FKL¯Q�
�¤X� ��Q� �ÃF�� K¡X� QK�� E¸� F�FK� O\� YÇL� E�Q�
QJR�L� Y�� WÏ� �½� WL¯S� QK¥Q� VÓ� �¿QJ� W±QK� Y¬�
FK·QK�WU¸�Y��VÓ�YL°Q�WUÈ�Y¬�Y¥W�FK¤W�������

9ÃL�Yà�ÒQJ�SK½�YÇL�VÓ�NL°Q�WU�Q��WK�QJ���
Q�P� ������0Ö�� $QK� Y��PÃW� VÂ� Q�ÇF� NK�F�
O�Q� WL¯QJ� F�QJ� QK¥Q� &K·QK� SKË� EÉ� QK±Q�
%�R� ��L�� ��ÈF� PDQJ� GDQK� o4XÂF� JLD� OL�Q�
N¯Wp�FËD�3K�S��.¦P�WKHR��½�O��VÓ�WK�QK�O¥S�
SK�L� �R�Q� FÂ� Y¤Q� TX�Q� VÓ� 0Ö�0$$*� ���
������Y��NKR�Q�YL°Q�WUÈ�WL¬Q�W�L��YÌ�NK·��¡X�
WL�Q�FËD�0Ö�YÇL�K\�Y¾QJ�JLÍS�3K�S��Ë�VÒF�
N¯W� WKÍF� WK�QJ� OÈL� FXÃF� FKL¯Q� WUDQK���QJ�
'��QJ�� 1�ÇF� 0Ö� �à� WÏ� O¥S� WU�ÄQJ� NK�QJ�
FDQ�WKL°S�WU�ÇF���\�FKX\­Q�VDQJ�FDQ�WKL°S�
WK�QJ�TXD�YL°Q�WUÈ�Y¬�TX�Q�VÓ�Y��NLQK�W¯�Å�
��QJ� '��QJ�� 1K�� WK¯� O�� �¯Q� Q�P� ������
o+RD�.Ô� �à� G·QK� O·X� Y�R� FK·QK� V�FK� NL¬P�
FK¯�W·FK�FÓF�Å�FK�X���FÌQJ�QK��Å�FK�X�|X��
Å� 7K�L� %±QK� '��QJ� FÌQJ� QK�� ��L� 7�\�
'��QJp������1K�QJ�VDX�������Q�P�WKHR��XÀL�
FXÃF� FKL¯Q� YÇL� QKÑQJ�YL�Q� W�ÇQJ�QÀL�GDQK�
QK�� 'H� /DWWUH� GH� 7DVVLJQL�� 6DODQ�� +HQUL�
1DYDUUH�Y��NKR�Q�YL°Q�WUÈ�FËD�0Ö�WÏ�����
Q�P������W�QJ�O�Q��¯Q�����Q�P������WÀQ�
SK·�FKL¯Q�WUDQK�Å���QJ�'��QJ�NKR�QJ�K�Q�
���� WÕ�86'� ����� WKÓF�G�Q�3K�S�Y£Q�NK�QJ��

[RD\� FKX\­Q� ��ÈF� W±QK� WK¯�� 9�Q� E�L� FXÂL�
FÉQJ�K¹QJ�W�R�Q�Q�WK¯�P�QK�� W�Y�R�FKL¯Q�
FXÃF��L°Q�%L�Q�3KË�K¹QJ�oQJKL¬Q�Q�W�9L°W�
0LQKp�WURQJ�F�L�O¹QJ�FK�R�G�\�� F�FÒ��L­P��

&ÌQJ� WÏ� �¡X� QKÑQJ� Q�P� ���� &KË� W¸FK�
+¿� &K·� 0LQK� �à� Q�X� O�Q� WURQJ� %�R� F�R�
FK·QK� WU¸� W�L� ��L� KÃL� ��QJ� O¡Q� WKÒ� KDL�
��������� QKL°P� YÎ� FK·QK� FËD� FXÃF� NK�QJ�
FKL¯Q� NKL� �½� O��� o7L�X�GL°W� WKÓF�G�Q�3K�S�
Y����QK�E�L�E¾Q�FDQ�WKL°S�0Ö��JL�QK�WKÂQJ�
QK¤W��ÃF�O¥S�KR�Q�WR�Q��E�R�Y°�K¹D�E±QK�WK¯�
JLÇLp� ������1K��Y¥\��oE¾Q�FDQ�WKL°S�0Öp��à�
WUÅ� WK�QK� PÃW� �ÂL� WKË� WU�Q� FKL¯Q� WU�ÄQJ�
9L°W�1DP��

9¥\�FKL¯Q�WU¥Q��L°Q�%L�Q�3KË���ÈF�W·QK�
WR�Q� WU�Q�E�Q� FÄ� TXÂF� W¯�QK�� WK¯�Q�R"�9¬�
SK·D��ÂL�SK��QJ����\�O��PÃW�E�L�WR�Q�QK�P�
KDL� PÎF� �·FK�� &�� 3K�S� Y�� 0Ö� �¬X�PXÂQ�
��QK� PÃW� �¹Q� TX\¯W� OL°W� �­� JL�QK� SK¡Q�
WK�QJ� FXÂL� FÉQJ�� 1¯X� ��W� ��ÈF� PÎF� �·FK�
Q�\� WK±� FK�QJ� QKÑQJ� ��QK� E�L� OÓF� O�ÈQJ�
NK�QJ� FKL¯Q�9L°W�1DP�P�� F¹Q�QJ�Q� FK Q�
VÓ�ODQ�WU�Q�FËD��O�Q�V½QJ�FÃQJ�V�Qp�Å�YÉQJ�
��QJ�1DP���Y��QKÄ��½�Q�QJ�FDR�X\�WK¯�FËD�
F�F� F�ÄQJ� TXÂF� W�� E�Q�� 1K�QJ� W±QK� K±QK�
WKÓF� W¯�FKL¯Q� WU�ÄQJ�NK�QJ�GL®Q�EL¯Q�WKHR�
FKL¬X� K�ÇQJ� �½�� .¯� KR�FK� ��� WK�QJ� FËD�
W�ÇQJ� 'H� /DWWUH� E¸� �À� YÆ� WK�P� K�L�� 7L¯S�
WKHR��N¯�KR�FK����WK�QJ�FËD�W�ÇQJ�1DYDUUH�
KÒD�K«Q�QL¬P�K\�Y¾QJ�PÇL�oV©���QK�WDQ�WÀ�
FKÒF� FÃQJ� V�Q� Y�R� FXÂL� Q�P� ����p� �OÄL� )��
'XOOHV��VDX�Q�\�WUÅ�WK�QK�QJR�L�WU�ÅQJ�0Ö��
FXÂL� FÉQJ� FÌQJ� SK�� V�Q��0Ö� U�R� UL¯W� W�QJ�
F�ÄQJ�YL°Q�WUÈ�FKR�3K�S�Y¬�F�F�SK��QJ�WL°Q�
FKL¯Q� WUDQK�� W�L� FK·QK� Y�� FÂ� Y¤Q�TX�Q� VÓ��
1K�QJ� WKÓF� UD�� FK·QK� JLÇL� 0Ö� FÌQJ� F¹Q�
QKL¬X� W·QK� WR�Q��0Ö�NK�QJ�G�P���D�TX�Q�
WKDP�FKL¯Q�WUÓF�WL¯S�Å���QJ�'��QJ��NK�QJ�
PXÂQ� O S� O�L� oPÃW�7UL¬X�7L�Q�WKÒ�KDLp�P��
VDX� �� Q�P� �À� TX�Q�� �À� FËD� Y�R� E�Q� ��R�
Q�\�� 0Ö� NK�QJ� JL�QK� ��ÈF� SK¡Q� WK�QJ��
SK�L�N¯W�WKÍF�E�QJ�VÓ�WK»D�WKX¥Q�WUÅ�O�L�Y¶�
WX\¯Q� ��� QK�� EXÀL� �¡X�� 0Ö� FÌQJ� OR� QJ�L�
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YL°F��ÎQJ��¡X�WUÓF�WL¯S�YÇL�7UXQJ�4XÂF�Q¯X�
TX�Q� �ÃL� Q�ÇF� Q�\� WKDP� JLD� FXÃF� FKL¯Q�
��QJ� '��QJ�� 1KL¬X� O¡Q�� JLÇL� F¡P� TX\¬Q�
1K��WU�QJ�Y��/¡X�1�P�J½F�QK¤Q�P�QK�oGÉ�
W±QK�K±QK�F½�GL®Q�EL¯Q��¯Q�PÒF�Q�R�WK±�0Ö�
FÌQJ�NK�QJ�WK­���D�OÓF�O�ÈQJ�TX�Q�VÓ�Y�R�
��QJ� '��QJp�� oNK�QJ� WK­� ��D� OÓF� O�ÈQJ�
P W��¤W�Y�R���QJ�'��QJp� ������1K�QJ�YÇL�
YDL�WU¹�o�QJ�FKËp�FKL�WL¬Q��0Ö�PXÂQ�QKÍQJ�
V�X� Y�R� N¯� KR�FK� W�F� FKL¯Q� Y�� WUÓF� WL¯S�
Q�P� OÓF� O�ÈQJ� EÉ� QK±Q� Q�Q� ªS�3K�S� SK�L�
QÇL�UÃQJ�F�L�J¾L�O��oTX\¬Q��ÃF�O¥Sp�P��3K�S�
�à�N×�FKR�o4XÂF�JLD�9L°W�1DPp�FËD�%�R���L�
�������L¬X�Q�\� O��PÃW�WURQJ�QKÑQJ�QJX\�Q�
FÇ�O�P�FKR�3K�S�NK½�FK¸X�EÅL�Y±�3K�S�PXÂQ�
QK¥Q�YL°Q�WUÈ�FËD�0Ö�QK�QJ�NK�QJ��­�0Ö�
FDQ� GÓ� V�X� Y�R� F�QJ� YL°F� Å� ��QJ� '��QJ��
QK¤W� O�� YL°F� Q�P� OÓF� O�ÈQJ� oE�Q� [Òp�� 7X\�
WK¯��GR�FKL¯Q�FXÃF�QJ�\�F�QJ�GL®Q�EL¯Q�[¤X��
3K�S� SK�L� WÏQJ� E�ÇF� QK�ÈQJ� EÃ�0Ö�� WKD\�
G¡Q� F�F� FK·QK� NK�FK� EÉ� QK±Q� �­� U¿L� VDX�
WK¤W� E�L� Å��L°Q�%L�Q�3KË�SK�L� FK¤S�QK¥Q�
1J�� �±QK� 'L°P�� FRQ� E�L� QX�L� G�ÆQJ� FËD�
0Ö�� O�P�WKË�W�ÇQJ����������WKD\�F�F�SK¡Q�
WÐ�WK�Q�3K�S��

0ÃW�F�X�K»L� OÇQ�� W�UD��ÂL�YÇL�SKH�0Ö�O��
OL°X�7UXQJ�4XÂF�F½���D�TX�Q�VDQJ�WUÓF�WL¯S�
FKL¯Q��¤X�WU�Q�FKL¯Q�WU�ÄQJ�9L°W�1DP�NK�QJ��
Q¯X�F½�WK±�V©�SK�L��ÂL�SK½�QK��WK¯�Q�R"�

1JD\� WÏ� WK�QJ� �������� WURQJ� FXÃF� K¾S�
JLÑD� ��L� GL°Q� ED� Q�ÇF� 0Ö�� $QK�� 3K�S� Å�
:DVKLQJWRQ��3K�S��à��¬�QJK¸�oF¡Q�O�P�PÃW�
F�L�J±��½��­�7UXQJ�4XÂF�KL­X�U�QJ�PÃW�FXÃF�
[�P�O�ÈF�Y�R���QJ�'��QJ�V©�J�\�Q�Q�PÃW�
FXÃF� WU���ÌD� W¥S�WK­p��&¹Q�0Ö�WK±��¬�QJK¸�
��D�UD�PÃW�oOÄL�F�QK�F�R�W¥S�WK­��ÂL�YÇL�%�F�
.LQKp� �­� W»� U¼� VÓ� �R�Q� N¯W� JLÑD� ED� Q�ÇF��
VRQJ�$QK� O�L� OR�QJ�L�7UXQJ�4XÂF�V©�FRL��½�
QK��PÃW�VÓ�NKL�X�NK·FK��

�¯Q� Q�P� ������ 3K�S� ��D� UD� ×� NL¯Q� Y¬�
PÃW� WX\�Q� EÂ� FËD� ED� Q�ÇF� NK�QJ� �¸QK� VÓ�
JLÍS� �Æ� �ÂL� YÇL� F�F� TXÂF� JLD� WURQJ� YÉQJ�

��QJ�1DP���FKÂQJ�O�L�oVÓ��H�G¾D�E�Q�QJR�L�
Y�� E�Q� WURQJp�� Y�� KÒD� JLÍS� F�F� Q�ÇF� Q�\�
[�\�GÓQJ�O�L�Q¬Q�NLQK�W¯��9¬�O�X�G�L�V©�WL¯Q�
�¯Q�PÃW�KL°S��ÇF�W��QJ�WUÈ�JLÑD�F�F�F�ÄQJ�
TXÂF�YÇL�F�F�Q�ÇF���QJ�1DP����VRQJ�WU�ÇF�
P�W� Q�Q� UD� PÃW� Y�Q� E�Q� J¾L� O�� o+L¯Q�
FK��QJ�7K�L�%±QK�'��QJp��O�L�FXÂQ�WK�P�KDL�
Q�ÇF�WKDP�JLD�O��$XVWUDOLD�Y��1HZ�=HDODQG��
0Ö� Y�� $QK� WX\� W�Q� WK�QK� VRQJ� F½� QKÑQJ�
��Q��R��W·QK�WR�Q�UL�QJ�Q�Q�×�NL¯Q��½�FK�D�
EL¯Q�WK�QK�KL°Q�WKÓF��7URQJ�NKL��½���ÂL�YÇL�
3K�S�WK±�W±QK�K±QK�FKL¯Q�WU�ÄQJ�QJ�\�F�QJ�
WUÅ�Q�Q�UXÁQJ�Q�W�Y��G��OX¥Q�WURQJ�Q�ÇF��à�
TX��P°W�P»L�YÇL�FXÃF�FKL¯Q�WUDQK�Q�\��3K�S�
SK�L� \�X� F¡X�:DVKLQJWRQ� W�QJ� F�ÄQJ� YL°Q�
WUÈ�TX�Q�VÓ��QK¤W�O��P�\�ED\�Y��SKL�F�QJ��

1J�\� ����������� FXÃF� WL¯Q� F�QJ� FËD�
4X�Q��ÃL�QK�Q�G�Q�9L°W�1DP�Y�R�W¥S��R�Q�
FÒ��L­P��L°Q�%L�Q�3KË�E�W��¡X��o�L°Q�%L�Q�
3KË� WÏ� QKÑQJ� QJ�\� �¡X� FKL¯Q� VÓ� �à� O�P�
F�F� JLÇL� KÑX� WU�FK� WURQJ�&K·QK� SKË� 3DULV�
QJ�F�QKL�Q��7URQJ�P¤\�WX¡Q��F�F�JLÇL�FK·QK�
WU¸� Y�� TX�Q� VÓ�� Å�3K�S� FÌQJ�QK��Å�0Ö�Y��
$QK�� �¬X� WU�L� TXD� PÃW� F�Q� VÂW� � F� EL°Wp�
������1JD\�VDX��½��7ÀQJ�WKDP�P�X�WU�ÅQJ�
OÎF� TX�Q� 3K�S� 3DXO� (O\� SK�L� VDQJ�
:DVKLQJWRQ� J S� 7ÀQJ� WKÂQJ� (LVHQKRZHU��
J S� 1JR�L� WU�ÅQJ� )�� 'XOOHV� Y�� F�F� W�ÇQJ�
O¶QK��F�F�TXDQ�FKÒF�FDR�F¤S�0Ö��­�F¡X�FÒX�
NK¢Q� F¤S��QK¤W� O���­��ÂL�SK½�YÇL�TX�Q��ÃL�
7UXQJ� 4XÂF� Q¯X� QK�� K¾� [X¤W� KL°Q�� %Ã�
1JR�L� JLDR� +RD� .Ô� �à� ��D� UD� GÓ� NL¯Q� Y¬�
PÃW�KL°S��ÇF�DQ�QLQK�W¥S�WK­�Å���QJ�1DP�
��� 7URQJ�NKL�(LVHQKRZHU� F¹Q� VX\� W·QK� WK±�
1L[RQ���3K½�WÀQJ�WKÂQJ�0Ö�K¿L��½���NKL�Q½L�
Y¬�o&KL¯Q�O�ÈF�F�FK�QK±Q�PÇL�Y��WU���ÌD�¿�
�Wp� �6WUDWHJ\� RI� 1HZ� /RRN� DQG� 0DVVLYH�
5HWDOLDFWLRQ�� �à� FKË� WU��QJ� oJÐL� O·QK� 0Ö�
�¯Q�9L°W�1DP�N¨R�TX��FK¥Pp���À�EÃ�PÃW�OÓF�
O�ÈQJ�Y�R�NKX�YÓF�+��1ÃL���+�L�SK¹QJ�oGÉ�
F½� QJX\� F�� [�\� UD� FKL¯Q� WUDQK� YÇL� 7UXQJ�
+RD��»p���¿QJ�WKÄL�F½�×��H�G¾D�Y¬�PÃW�oVÒF�
P�QK�F���ÃQJ�JK��JÇP�V©���ÈF�VÐ�GÎQJ�N·Q�
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��R� �­� WU�� �ÌD���p�� 7URQJ� NKL� O�Q� WL¯QJ� WÂ�
F�R�7UXQJ�4XÂF�FDQ�WKL°S�Y�R���QJ�'��QJ��
1JR�L� WU�ÅQJ� 0Ö� �à� �P� FK²� oQJX\� F��
QJKL�P� WU¾QJp�� NKL¯Q� FKR� oQJ�ÄL� WD� ���QJ�
QKL�Q�QJK¶��¯Q�YL°F�VÐ�GÎQJ�YÌ�NK·�QJX\�Q�
WÐp��&¹Q� FK·QK�JLÇL�3K�S�WK±�E�Q�QKL¬X�Y¬�
NK��Q�QJ�0Ö� VÐ�GÎQJ� OÓF� O�ÈQJ�K�L� TX�Q�
Y��NK�QJ�TX�Q�� F½� O©�F��VÒF�P�QK�QJX\�Q�
WÐ�QÑDp�������+¾�K\�Y¾QJ�U�QJ�VÓ��H�G¾D��½�
V©�O��FRQ�FKË�E�L�OÇQ�FËD�3K�S�EXÃF�7UXQJ�
4XÂF�SK�L�QK�ÈQJ�EÃ��

7X\�QKL�Q��WURQJ�JLÇL�FK·QK�WU¸�Y��TX�Q�
VÓ�Å�0Ö�FÌQJ�F½�WK�L��Ã�G¦�G W��+¾�OR�QJ�L�
PÃW� VÓ� FDQ� WKL°S� V�X�QK��Y¥\� V©� O�L� FXÂQ�
0Ö� Y�R� PÃW� FXÃF� FKL¯Q� WUDQK� NL­X� 7UL¬X�
7L�Q�� 1J�\� ���������� QKÑQJ� QJ�ÄL� �ÒQJ�
�¡X�4XÂF� KÃL�0Ö� �à� E�F� E»� N¯� KR�FK� FËD�
'XOOHV�� ��D� UD� ED� �L¬X� NL°Q� �­� 0Ö� WKDP�
FKL¯Q� O�� F�F�Q�ÇF��¿QJ�PLQK��QK¤W� O��$QK�
SK�L��¿QJ�W±QK�Y��WKDP�JLD��3K�S�SK�L�WUDR�
WU�� �ÃF� O¥S� WKÓF� VÓ� FKR� F�F� oTXÂF� JLD� OL�Q�
N¯Wp� �WÒF� O�� F�F� FK·QK� TX\¬Q� EÉ� QK±Q��� 9��
&K·QK�SKË�3K�S�SK�L�FDP�N¯W�GX\�WU±�TX�Q�
�ÃL�YL®Q� FKLQK�Å���QJ�'��QJ��&½�QJK¶D� O��
0Ö�PXÂQ��¢\�P�QK�YL°F�TXÂF�W¯�K½D�FKL¯Q�
WUDQK� ��QJ� '��QJ�� NK�QJ� PXÂQ� o��Q�
WK��QJ� �ÃF� Pàp� QK�\� Y�R� FXÃF� FKL¯Q� P��
SK�L� JLÑ� O�L� OÓF� O�ÈQJ� TX�Q� 3K�S� Y�� NªR�
WKHR�TX�Q�$QK�YÇL�VÓ�\­P�WUÈ�TX�Q�VÓ�FËD�
0Ö�� �¿QJ� WKÄL�� 0Ö� Y£Q� WKHR� �XÀL� GÓ� �Q�
WKL¯W� O¥S� OL�Q� PLQK� FKÂQJ� FÃQJ� J¿P� F�F�
Q�ÇF� 0Ö�� $QK�� 3K�S�� $XVWUDOLD�� 1HZ�
=HDODQG��7K�L�/DQ��3KLOLSSLQ�����VDX�Q�\�WUÅ�
WK�QK� NKÂL� TX�Q� VÓ� ��QJ� 1DP� �� ��
6($72���1K�QJ��¯Q�FXÂL�WK�QJ����QJX\�F��
WK¤W� E�L� FËD� 3K�S� Å� �L°Q� %L�Q� 3KË� QJ�\�
F�QJ��¯Q�J¡Q��7URQJ�WKÄL�JLDQ�K¾S�FËD�NKÂL�
1$72� QJ�\� ��� Y�� ������ 1JR�L� WU�ÅQJ� ED�
F�ÄQJ�TXÂF� O��'XOOHV� �0Ö���%LGDXOW� �3K�S��
Y��(GHQ��$QK���à�J S�QKDX��­�E�Q�Y¬�W±QK�
K±QK���QJ�'��QJ�Y��GÓ��Q�oSK¹QJ�WKË�W¥S�
WK­p� Å� ��QJ� 1DP���� %LGDXOW� N­� O�L� WURQJ�
FXÂQ� o'nXQH� UªVLVWDQFH� �� OnDXWUHp� �7Ï� FXÃF�

NK�QJ� FKL¯Q� Q�\� �¯Q� FXÃF� NK�QJ� FKL¯Q�
NK�F��PÃW�FKL�WL¯W�TXDQ�WU¾QJ�W�L�FXÃF�J S�
�½�O��'XOOHV�K»L�UL�QJ��QJ�WD��o~QJ�W·QK�VDR�
Q¯X� FKÍQJ� W�L� FKR� F�F� �QJ� KDL� TX�� ERP�
QJX\�Q�WÐ"p��������

7K�L��Ã�FËD�$QK�NKL��½�W»�UD�G¦�G W�K�Q��
&K·QK�SKË�/RQGRQ�FKË�WU��QJ��L�W±P�EL°Q�
SK�S� K¹D� JL�L�� Qª� WU�QK� FXÃF� �ÂL� �¡X� YÇL�
%�F� .LQK� Y�� 0�W[F�YD�� �¿QJ� WKÄL� NK�QJ�
Q�Q�TX��SKÎ�WKXÃF�Y�R�0Ö��1�ÇF�$QK�FÌQJ�
�DQJ��ÂL�SK½�YÇL�FXÃF�FKL¯Q�WUDQK�GX�N·FK�Å�
0àODL��SK�L�FKÍ�×��¯Q�WK�L��Ã�FËD�F�F�Q�ÇF�
WURQJ�.KÂL�/L�Q�KL°S�$QK��&RPPRQZHDOWK��
QK¤W� O���Q��Ã��ÂL�YÇL�Y¤Q��¬���QJ�'��QJ�
�­�WU�QK�QKÑQJ�SK�Q�ÒQJ�E¤W�OÈL��

�&ÌQJ�WURQJ�W±QK�K±QK�Q�\��QÃL�W±QK�Q�ÇF�
3K�S�NK�QJ�NªP�SK¡Q�UÂL�UHQ��7±QK�WU�QJ�
NªR�G�L�NK�QJ�FKÍW�K\�Y¾QJ�FËD� FXÃF�YL®Q�
FKLQK� �à� O�P� FK·QK�JLÇL�3K�S�P°W�P»L�Y��
FKLD�U©��7�ÇQJ�+HQUL�1DYDUUH��à�FKXD�FK�W�
WÀQJ�N¯W�W±QK�K±QK�FK·QK�WU¸�FËD�Q�ÇF�3K�S�
QK��VDX��o&K�D�EDR�JLÄ�F�F�QK��F¡P�TX\¬Q�
FËD�FKÍQJ�WD��3K�S��F½���ÈF�WKÄL�JLDQ�O�P�
YL°F� OL�Q� WÎF�� �ÂL� �¸FK� YÇL� +¿� &K·�0LQK� ��
OàQK�WÎ�FK·QK�WU¸�GX\�QK¤W��Y��7�ÇQJ�*L�S���
7ÀQJ�W�� O°QK�GX\�QK¤W�WÏ��¡X�FKL¯Q�WUDQK�
�¯Q�QD\�����FK·QK�SKË�N¯�WL¯S�FËD�FKÍQJ�WD�
�à���D� UD��� FDR�Ë\� ��QJ�'H�-HDQ� O��QJ�ÄL�
WKÒ� ��� Y�� �� WÀQJ� FK²� KX\� �P�� W�L� O�� QJ�ÄL�
WKÒ�����&KÍQJ�WD�FK�D�EDR�JLÄ�F½�PÃW���ÄQJ�
OÂL� FK·QK� WU¸� QK¤W� TX�Q� �­� WKHR� �XÀLp�� �­�
E�R� FKÑD� FKR� WU�FK� QKL°P� Y¬� WK¤W� E�L� Å�
��QJ�'��QJ�� �QJ� WD� WKDQ�SKL¬Q�� oµ�3K�S��
NK�QJ�NK·�WLQK�WK¡Q�WK¥W�NKËQJ�NKL¯S��WKÄ�
���O�QK�QK�W�Q¯X�NK�QJ�Q½L�O��WKÉ�JKªW��VÓ�
SK�Q�EÃL� F�QJ�NKDL�SK�L�E�\�� YÎ� EX�Q� O¥X�
WL¬Q�E�F��YÎ�E��EÂL�FËD�F�F�W�ÇQJ�O¶QK�Y�Y���p��
7URQJ� JLÇL� FK·QK� WU¸�� QJ�ÄL� WD� WK�ÄQJ� O¤\�
Y¤Q��¬���QJ�'��QJ��­�WX\�Q�WUX\¬Q�WUDQK�
FÐ�K¹QJ�JL�QK���ÈF�QKL¬X�SKL¯X�E¡X��7URQJ�
JLÇL� TX�Q� VÓ�� FXÃF� YL®Q� FKLQK� ��ÈF� FRL� O��
PÃW�WUÅ�QJ�L�FKR�YL°F�W�L�O¥S�OÓF�O�ÈQJ�3K�S�
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Å�FK�X�|X�� O��PÃW�J�QK�Q QJ�P��K¾�PRQJ�
PXÂQ�UÌ�E»��'R�Y¥\��o�ÂL�YÇL�F�F�QK��FK·QK�
WU¸�Y��TX�Q�VÓ��FXÃF�FKL¯Q���QJ�'��QJ�E�\�
JLÄ� FK²� F¹Q� O��PÃW�YL°F�SK�L� WKDQK�WR�Q��L�
FKR�U¿Lp��������

7URQJ� NKL� FK·QK� SKË� 3DULV� OÍQJ� WÍQJ�
WU�ÇF� QKÑQJ� WLQ� WÒF� WK¤W� WU¥Q� WÏ� ��QJ�
'��QJ�WUX\¬Q�Y¬�WK±�SKRQJ�WU�R��¤X�WUDQK�
FËD� QK�Q� G�Q� 3K�S� �¹L� FK¤P� GÒW� oFXÃF�
FKL¯Q� WUDQK� E¢Q� WK²Xp� QJ�\� F�QJ� V�L� VÎF��
1JD\� WÏ� Q�P� ������ WU�Q� ��ÄQJ� SKÂ� 3DULV�
�à�GL®Q�UD�QKL¬X�FXÃF�EL­X�W±QK�TX¡Q�FKÍQJ�
YÇL� QKÑQJ� NK¢X� KL°X� o+¹D� E±QK� Å� 9L°W�
1DPp�� o�L¬X� �±QK� YÇL� &K·QK� SKË� +¿� &K·�
0LQKp��7K��QJ�ELQK�WÏ�FKL¯Q�WU�ÄQJ�WUÅ�Y¬�
GL®X�K�QK�TXD� F�F���ÄQJ�SKÂ� OÇQ�YÇL�EL­X�
QJÑ�o&KÍQJ�W�L�O��Q�Q�QK�Q�FKL¯Q�WUDQK�Å�
9L°W�1DPp��1KL¬X�E��P«�F½�FRQ�WÐ�Q�Q�W�L�
��QJ� '��QJ�P F� WDQJ� SKÎF� �¯Q� %Ã� 4XÂF�
SK¹QJ��¹L�o+à\�WU��FRQ�FKR�FKÍQJ�W�Lp��� F�
EL°W� F�QJ� QK�Q� ��ÄQJ� V�W�� F�QJ� QK�Q� E¯Q�
F�QJ�0DUVHLOOH��'XQNHUTXH��%UHVW���� NK�QJ�
FK¸X� EÂF� GÆ� YÌ� NK·� Y�� F�F� Y¥W� OL°X� FKL¯Q�
WUDQK� [XÂQJ� W�X� VDQJ� ��QJ� '��QJ�� 7L�X�
EL­X� O�� FK¸� 5D\PRQG� 'LHQ� �à� Q�P� QJDQJ�
WU�Q� ��ÄQJ� [H� OÐD� �­� FK Q� QKÑQJ� FKX\¯Q�
W�X�FKX\�Q�FKÅ�YÌ�NK·�UD�F�QJ��$QK�+HQUL�
0DUWLQ� SK�W� WUX\¬Q� ��Q� N�X� J¾L� F�F� E�Q�
WURQJ� TX�Q� QJÌ� SK�Q� FKL¯Q�� 1KL¬X� QK��
OàQK���R���QJ�&ÃQJ�V�Q�3K�S�QK��-DFTXHV�
'XFORV�� /ªR� )LJX¦UH���� G£Q� �¡X� F�F� FXÃF�
WX¡Q�K�QK�TX¡Q� FKÍQJ� FKR�GÉ�VDX��½�� F�F�
�QJ� SK�L� Y�R� WÉ��%�R�1KkQ�pyR� �� F�� TXDQ�
QJ�Q�OX¥Q�FËD���QJ�&ÃQJ�V�Q�3K�S���QJ�\�
���������� QK¥Q� �¸QK�� oÇ� PXÂQ� FK¤P� GÒW�
FKL¯Q� WUDQK� [�P� O�ÈF� ��QJ� '��QJ� �à� WUÅ�
WK�QK�PÃW�\�X�V�FK�FËD�WR�Q�G�Qp��1KÑQJ�
WLQ�WÒF�Y¬��L°Q�%L�Q�3KË�F�QJ�O�P�FKR�W±QK�
K±QK�FK·QK�WU¸�Q�ÇF�3K�S�V�L�VÎF��1KL¬X�o»\�
EDQ��R�Q�N¯W�Y��K�QK��ÃQJp��¹L�JL�L�TX\¯W�
FXÃF� FKL¯Q� WUDQK� 9L°W� 1DP� E�QJ� SK��QJ�
SK�S�K¹D�E±QK��à�WKX�KÍW���QJ���R�WU·�WKÒF��
QK�Q�V¶�Y��QJK¸�V¶�F�F���QJ�SK�L��&ÃQJ�V�Q��

;à� KÃL�� ;à� KÃL� F¤S� WL¯Q����� WKDP� JLD� KR�W�
�ÃQJ�G�ÇL�QKL¬X�K±QK�WKÒF��/�Q�V½QJ�FKÂQJ�
FKL¯Q�WUDQK�Å���QJ�'��QJ��à�ODQ�WÏ���ÄQJ�
SKÂ� Y�R� WÇL� F�F� SKL�Q� K¾S� FËD� 4XÂF� KÃL�
3K�S�� W±QK� WU�QJ� NKËQJ� KR�QJ� FËD� Q¬Q�
FK·QK�WU¸�3K�S�F�QJ�WK�P�V�X�V�F�������

&KR��¯Q�FXÂL�WK�QJ���������NKL�QJX\�F��
WK¤W�E�L� FËD�YL�Q�7�ÇQJ�'H�&DVWULH�NK�QJ�
F¹Q�QJKL�QJÄ�J±�QÑD��QKÑQJ�QJ�ÄL�OàQK���R�
3K�S� O�L� WKÍF� JLÎF�0Ö� WL¯Q� K�QK� \­P� WUÈ�
E�QJ�NK�QJ�TX�Q����QK�SK��F�F�F�Q�FÒ�K¥X�
F¡Q� Y�� F�F� FRQ� ��ÄQJ� WL¯S� W¯� FËD� NK�QJ�
FKL¯Q�� 'XOOHV� FÉQJ� 5DIIRUG� �7ÀQJ� 7KDP�
P�X� WU�ÅQJ� OL�Q�TX�Q���à��L��¯Q�N¯W� OX¥Q�
O�� NK�QJ� F¹Q� K\� Y¾QJ� FÒX� YàQ��L°Q� %L�Q�
3KË� QÑD� QK�QJ� Y£Q� �¬� QJK¸� NK�QJ� TX�Q�
+R�QJ�JLD�$QK�SKÂL�KÈS�FDQ�WKL°S�Y�R��L°Q�
%L�Q�3KË�oQK�P�O�P�FKR�QJ�ÄL�3K�S�WK¤\�
U�QJ� K¾� Y£Q� F¹Q� F�F� �¿QJ� PLQK� KÉQJ�
P�QKp��1K�QJ�Q�ÇF�$QK��à�NL�Q�TX\¯W�WÏ�
FKÂL� YÇL� OÄL� WX\�Q� EÂ� FËD� 7KË� W�ÇQJ�
&KXUFKLOO�WURQJ�SKL�Q�K¾S�NK¢Q�F¤S�FËD�QÃL�
F�F��o&�L�P��K¾�\�X�F¡X�FKÍQJ�WD�WL¯Q�K�QK�
O��JLÍS�K¾�Y�R�YL°F�OÏD�GÂL��­�4XÂF�KÃL��0Ö��
W�Q� WK�QK� PÃW� KR�W� �ÃQJ� TX�Q� VÓ�� E�Q�
WK�Q� Q½� NK�QJ� F½� W�F� GÎQJ�P�� O�L� F½� WK­�
�¢\�OÉL�WK¯�JLÇL�Y�R�PL°QJ�KÂ�FKL¯Q�WUDQK�WR�
OÇQp� ������ 9�� o�L¬X� TXDQ� WU¾QJ� QK¤W� O��
FK·QK� SKË� /RQGRQ� NK�QJ� PXÂQ� �­� Q�ÇF�
$QK�G·QK�Y�R�PÃW�FXÃF�FKL¯Q�WUDQK�P��K¾�
F�P�WK¤\�NK�QJ�WK­�FKL¯Q�WK�QJp��������

,,,�
1K�� Y¥\� O�� QJD\� WÏ� QKÑQJ� Q�P� �¡X�

WK¥S�NÕ����� WURQJ�NKL�GL®Q�EL¯Q�WU�Q�FKL¯Q�
WU�ÄQJ�QJ�\�F�QJ�TX\¯W�OL°W�WK±�SK��QJ��Q�
�L�W±P�OÂL�WKR�W�E�QJ�FRQ���ÄQJ���P�SK�Q�
�à�[X¤W�KL°Q�WURQJ�VX\�W·QK�FËD�F�F�F�ÄQJ�
TXÂF� W�� E�Q�� %�Q� WK�Q�.¯� KR�FK�1DYDUUH�
FÌQJ�K�P�FKÒD�×�W�ÅQJ�W±P�PÃW�JL�L�SK�S�
GDQK�GÓ�FKR�FXÃF�FKL¯Q��¡\�WÀQ�WK¤W��1K¤W�
O��NKL�FKL¯Q�WUDQK�7UL¬X�7L�Q�FK¤P�GÒW�YÇL�
E�Q� +L°S� �¸QK� N×� N¯W� Å� %�Q� 0�Q� �L¯P�
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�WK�QJ� �������� WK±� QL¬P� K\� Y¾QJ� Y¬� YL°F�
WK��QJ� O�ÈQJ�QÀL� O�Q�U¼�K�Q��7�L�+ÃL�QJK¸�
QJR�L� WU�ÅQJ� EÂQ� Q�ÇF� Å� %HUOLQ� ���������
J¿P� /L�Q� ;��� 0Ö�� $QK� Y�� 3K�S�� 1JR�L�
WU�ÅQJ� /L�Q� ;�� 0RORWRY� ��D� UD� �¬� QJK¸�
WUL°X� W¥S� +ÃL� QJK¸� *HQ¦YH� F½� F�� &+1'�
7UXQJ�+RD�WKDP�GÓ��­�E�Q�Y¬�Y¤Q��¬�7UL¬X�
7L�Q�Y��O¥S�O�L�K¹D�E±QK�Å���QJ�'��QJ���

&½� WK­� Q½L� ��\� O�� WKÄL� �L­P� FK·Q�PX¿L�
FKR� YL°F� F�QJ� NKDL� �¬� [X¤W� Y¤Q� �¬� ��P�
SK�Q� QK�P� FK¤P� GÒW� FKL¯Q� WUDQK� ��QJ�
'��QJ��9¬�SK·D�F�F�Q�ÇF��¯�TXÂF��W±QK�K±QK�
�à�U¼�NKL�TX�Q�YL®Q�FKLQK�3K�S�QJ�\�F�QJ�
VD� O¡\�� NK�QJ� WK­� JL�QK� PÃW� FKL¯Q� WK�QJ�
TX\¯W��¸QK��&K·QK�V�FK�FËD�0Ö�O��FDQ�WKL°S�
E�QJ�YL°Q�WUÈ�P��NK�QJ�PXÂQ��À�TX�Q��­�
WU�QK�O S�O�L�PÃW�7UL¬X�7L�Q�WKÒ�KDL��7K�L�
�Ã�FËD�$QK�O��G¦�FKÏQJ��OR�QJ�L��QK�K�ÅQJ�
FXÃF� FKL¯Q� V©� O�P� UXQJ� FKX\­Q� F�F� WKXÃF�
�¸D�FËD�K¾���

9¬�SK·D�F�F�Q�ÇF�;+&1��FÌQJ�F½�QKÑQJ�
Y¤Q��¬�� W�UD��ÂL�YÇL��KDL�Q�ÇF�OÇQ�O��/L�Q�
;�� Y�� 7UXQJ� 4XÂF�� 7·QK� �¯Q� �¡X� Q�P�
������VDX���Q�P�NK�L�SKÎF��¤W�Q�ÇF��/L�Q�
;���à���W���ÈF�QKL¬X�WK�QK�WÓX�Y¬�NLQK�W¯��
[à� KÃL�� NKRD� K¾F�� NÖ� WKX¥W�� 9L°F� /L�Q� ;��
WKÐ�WK�QK�F�QJ�TX��ERP�QJX\�Q�WÐ��������
Y��ERP�NKLQK�NK·���������à�[½D��L�WK¯��ÃF�
TX\¬Q�YÌ�NK·�K�W�QK�Q�FËD�0Ö�Y��Q�QJ�FDR�
Y¸� WK¯� FËD� QK�� Q�ÇF� ;+&1� WU�Q� WU�ÄQJ�
TXÂF�W¯��1K�QJ�YL°F�Y¸�QJX\�Q�WKË�FËD�/L�Q�
;����-��6WDOLQ�TXD��ÄL�QJ�\�����������à��­�
O�L� KDL� K¥X� TX�� TXDQ� WU¾QJ�� 0ÃW� O�� [X¤W�
KL°Q� W±QK�K±QK�NK�QJ�ÀQ��¸QK�FËD�EÃ�P�\�
OàQK� ��R� WÂL� FDR� YÇL� VÓ� WKD\� �ÀL� OL�Q� WÎF�
QKÑQJ� QJ�ÄL� F¡P� TX\¬Q�� N­� F�� YÎ� V�W� K�L�
NK�QJ� [ªW� [Ð� PÃW� QK�Q� Y¥W� F½� WK¯� OÓF� O��
%HULD��+DL� O�� VÓ� WKD\��ÀL� Y¬���ÄQJ� OÂL��ÂL�
QJR�L� WKHR� [X� K�ÇQJ� K¹D� G¸X� YÇL� 0Ö�� 'R�
Y¥\�� /L�Q� ;�� U¤W� F¡Q� VÓ� \�Q� ÀQ� WU�Q� E±QK�
GL°Q�TXÂF�W¯��­�U�QK�WD\�JL�L�TX\¯W�QKÑQJ�
Y¤Q��¬�QÃL�EÃ�Y��G¿Q�VÒF�Y�R�K�ÇQJ� WU¾QJ�
W�P�FËD�K¾� O��FK�X�|X��� F�EL°W� O��Y¤Q��¬�

%HUOLQ� Y�� Q�ÇF��ÒF�� &¹Q� 7UXQJ�4XÂF�� FK²�
PÃW�Q�P�VDX�NKL�WK�QK�O¥S�1K��Q�ÇF�&ÃQJ�
K¹D� 1K�Q� G�Q�� TX�Q� *L�L� SK½QJ� �à� SK�L�
WKDP� JLD� FXÃF� FKL¯Q� WUDQK� 7UL¬X� 7L�Q� YÇL�
QKL¬X�WÀQ�WK¤W�Y��K\�VLQK��&�F�Q�ÇF�W��E�Q�
OR�QJ�L�U�QJ�VDX�+L°S��¸QK�%�Q�0�Q��L¯P��
7UXQJ� 4XÂF� F½� WK­� G¿Q� VÒF� Y�R� FKL¯Q�
WU�ÄQJ���QJ�'��QJ��1K�QJ�W±QK�K±QK�E�Q�
WURQJ� Y�� E�Q� QJR�L� NKL� �½� � W� UD� QKL¬X�
WK�FK� WKÒF��ÂL�YÇL� FK·QK�TX\¬Q�PÇL� WK�QK�
O¥S�� +¥X� TX�� FËD� K�QJ� FKÎF� Q�P� NK�QJ�
FKL¯Q� FKÂQJ� 1K¥W� Y�� QÃL� FKL¯Q� O�P� �¤W�
Q�ÇF� VX\� NL°W�� YL°F� QX�L� VÂQJ� FKÏQJ� ����
WUL°X�G�Q�NK�QJ�SK�L�O���L¬X�G®�G�QJ��7±QK�
WU�QJ� W�Q� TX�Q� 4XÂF� G�Q� ��QJ� F¹Q� �DQJ�
O¢Q�TX¤W�NK�S�Q�L�Å���L�OÎF�Y��YL°F�0Ö�JLÍS�
�Æ�FK·QK�TX\¬Q�K¾�7�ÅQJ�PÇL�FK�\�UD���L�
/RDQ�OX�Q�O��PÂL��H�G¾D�WK�ÄQJ�WUÓF��ÂL�YÇL�
FKË� TX\¬Q� Y�� DQ�QLQK� �¤W�Q�ÇF��&KR�Q�Q��
F�F� QK�� OàQK� ��R� 7UXQJ� 4XÂF� SK�L� TXDQ�
W�P��¯Q�YL°F�W�R�Q�Q�PÃW�P�L�WU�ÄQJ�TXÂF�
W¯�WKX¥Q�OÈL��K¯W�VÒF�WU�QK�VÓ�FDQ�WKL°S�FËD�
0Ö� Y�R� F�F� TXÂF� JLD� O�QJ� JL¬QJ� �­� F½� WK­�
W¥S� WUXQJ� VÒF� OÓF�FKR� F�QJ� FXÃF�NL¯Q� WKL¯W�
TXÂF�JLD��9�� O�L���ÂL�YÇL�K¾��YL°F�W�P�GÏQJ�
FXÃF�FKL¯Q�Å���QJ�'��QJ�FK·QK�O��JL�P�EÇW�
QJX\� F�� ODQ� UÃQJ� FKL¯Q� WUDQK� JL�S� YÉQJ�
EL�Q�JLÇL�SK·D�1DP���¿QJ�WKÄL�W�R�Q�Q�PÃW�
NKX� �°P� DQ� WR�Q� FKR� FKË� TX\¬Q� Y�� WR�Q�
Y«Q� OàQK� WKÀ�� o0ÎF� WL�X� FK·QK� FËD� K¾� O��
NKX\¯Q� NK·FK� K¹D� E±QK� WURQJ� NKX� YÓF� �­�
FKR�K¾� F½� WK­� W¥S� WUXQJ� FKÍ�×� Y�R� VÓ�SK�W�
WUL­Q�NLQK�W¯�WURQJ�Q�ÇF�Y��WU�Q�K¯W��­�WU�QK�
PÃW�VÓ�FDQ�WKL°S�F½�WK­�F½�FËD�0Ö�Y�R�FKL¯Q�
WUDQK���QJ�'��QJp�������&KR�Q�Q��WURQJ�NKL�
YL°Q� WUÈ� W·FK� FÓF� FKR� FXÃF�NK�QJ� FKL¯Q� FËD�
9L°W� 1DP�� QK¤W� O�� WURQJ� FKL¯Q� G¸FK� �L°Q�
%L�Q� 3KË�� F�F� Q�ÇF� OÇQ� ;+&1� FÌQJ�PXÂQ�
W±P�NL¯P�EL°Q�SK�S�K¹D�JL�L���

7URQJ� EÂL� F�QK� TXÂF� W¯� QK�� Y¥\�� ��QJ�
Y��&K·QK�SKË�9L°W�1DP����QJ�QKL�Q�SK�L�
W±P�UD��ÂL�V�FK�WK·FK�KÈS��7URQJ�E�L�WU��OÄL�
SK»QJ�Y¤Q�FËD�%�R�([SUHVVHQ� �7KÎ\��L­Q��
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QJ�\� ������������ &KË� W¸FK� +¿� &K·� 0LQK�
WX\�Q� EÂ�� o1¯X� &K·QK� SKË� 3K�S� �à� UÍW�
��ÈF� E�L� K¾F� WURQJ� FXÃF� FKL¯Q� WUDQK� P¤\�
Q�P� QD\�� PXÂQ� �L� �¯Q� �±QK� FKL¯Q� Å� 9L°W�
1DP�E�QJ�F�FK�WK��QJ�O�ÈQJ�Y��JL�L�TX\¯W�
Y¤Q��¬�9L°W�1DP�WKHR�OÂL�K¹D�E±QK�WK±�QK�Q�
G�Q�Y��&K·QK�SKË�9L°W�1DP�'�Q�FKË�&ÃQJ�
K¹D�V�Q�V�QJ�WL¯S�×�PXÂQ��½p��9��oF��VÅ�FËD�
YL°F� �±QK� FKL¯Q� Å�9L°W�1DP� O��&K·QK�SKË�
3K�S�WK¥W�WK��W�Q�WU¾QJ�Q¬Q��ÃF�O¥S�WK¥W�VÓ�
FËD� Q�ÇF� 9L°W� 1DPp� ������ ��\� YÂQ� O�� O¥S�
WU�ÄQJ� WU�ÇF� VDX� QK�� PÃW� FËD� 9L°W� 1DP�
P�� &KË� W¸FK� +¿� &K·� 0LQK� �à� QKL¬X� O¡Q�
WX\�Q�EÂ�QJD\�WÏ�QKÑQJ�Q�P��¡X�FËD�FK·QK�
TX\¬Q�QK�Q�G�Q��1K�QJ�YÇL�WKDP�Y¾QJ�W�L�
FKL¯P���QJ�'��QJ��WKÓF�G�Q�3K�S��à�WL¯Q�
K�QK�FXÃF�J�\�K¤Q�Å�1DP�%Ã�WÏ�����������
U¿L�PÅ� UÃQJ� FKL¯Q� WUDQK� UD� F��Q�ÇF� WÏ����
���������3K�L�Q¯P�WU�L�QKÑQJ��¹Q�WK¤W�E�L�
FD\� ��QJ� WURQJ� FKL¯Q� WUDQK�� QKÑQJ� QJ�ÄL�
F¡P� TX\¬Q� 3DULV� PÇL� QK¥Q� UD� FRQ� ��ÄQJ�
P����QJ�O×�K¾�SK�L�FK¾Q�WÏ�����Q�P�WU�ÇF��
&KR�Q�Q�OÄL� WX\�Q�EÂ�FËD�&KË�W¸FK�+¿�&K·�
0LQK��à�PÅ�UD�PÃW�F��KÃL��­��L��¯Q�FK¤P�
GÒW� FKL¯Q� WUDQK� Å� ��QJ� '��QJ�� ���QJ�
QKL�Q��F��KDL�SK·D��¬X�PXÂQ��¯Q�KÃL�QJK¸�
YÇL� PÃW� oK�QK� WUDQJ� Q QJ� N×p� Y±� DL� FÌQJ�
KL­X�U�QJ�QJ�ÄL�WD�NK�QJ�WK­���W���ÈF�WU�Q�
E�Q� KÃL� QJK¸� QKÑQJ� F�L� P�� NK�QJ� JL�QK�
��ÈF�WU�Q�FKL¯Q�WU�ÄQJ��

1J�\������������+ÃL�QJK¸�*HQ¦YH�QK½P�
K¾S� �­� JL�L� TX\¯W� Y¤Q� �¬� 7UL¬X� 7L�Q�� 'Ó�
NL¯Q�Y¤Q��¬� FK¤P�GÒW�FKL¯Q� WUDQK�Å���QJ�
'��QJ�V©���ÈF�E�Q�WK�R�WÏ�QJ�\�����������

7K±� VDX� ��� QJ�\� ��P� FKL¯Q� �¤X�� FKL¬X�
QJ�\� ����� &KL¯Q� G¸FK� �L°Q� %L�Q� 3KË� N¯W�
WKÍF� WK�QJ� OÈL�� 7R�Q� EÃ� %DQ� FK²� KX\� FËD�
7�ÇQJ�'H�&DVWULH�SK�L��¡X�K�QJ��

&¹Q�W�L�3DULV��o7U�Q�GL®Q���Q�FËD�4XÂF�
KÃL�� 7KË� W�ÇQJ� /DQLHO� [ÍF� �ÃQJ� F�QJ� EÂ�
VÓ�WK¤W�WKË�FËD�W¥S��R�Q�FÒ��L­P��7¤W�F��
F�F�QJK¸� V¶� �� WUÏ�QKÑQJ�QJ�ÄL� FÃQJ� V�Q� ��
�ÒQJ� G¥\�N·QK� FK�R�QKÑQJ�QJ�ÄL�E�R�Y°�
E¤W�K�QK�FËD�W¥S��R�Q�FÒ��L­Pp��o1J�\���
��� Y�R� FXÂL� EXÀL� FKL¬X�� �QJ� 3OªYHQ� �¯Q�
QJKL�QJ�P±QK�WU�ÇF�P¿�FKL¯Q�V¶�Y��GDQK��
9�R�FXÂL�EXÀL�FKL¬X�¤\�FËD�PÃW�QJ�\�FKË�
QK¥W��«S� WUÄL�PÉD�[X�Q��3DULV� WU�Q� WKÓF�
W¯��à�WUÂQJ�UÁQJ��1KL¬X�V¶�TXDQ�SK¡Q�OÇQ�
P F� WK�ÄQJ� SKÎF� �à� FKX¢Q� E¸� PÃW� FXÃF�
EL­X� W±QK� SK�Q� �ÂL� %Ã� WU�ÅQJ� 4XÂF�
SK¹QJ�� .KL� �QJ� 3OªYHQ� FKX¢Q� E¸� O�Q� [H�
WK±�E¸�[���¢\��FKÐL�EÇL�P�QK�P©��N·QK�FËD�
�QJ�U�L�[XÂQJ��¤W���p��o1J�\�������¯Q�O�ÈW�
7�ÇQJ�'H�*DXOOH�G¯Q�.K�L�KR�Q�P�Q�Y�R�
OÍF� ��� JLÄ�� 9L�Q� W�ÇQJ� �¯Q� PÃW� P±QK��
1K�QJ� �QJ� WD� �à� WK¤W� Y¾QJ�� 1¯X� QK�� F½�
U¤W�QKL¬X�QJ�ÄL�WK±�VÂ�QJ�ÄL��½�O�L�FK�D��Ë�
G�ÇL� FRQ� P�W� �QJ� WD�� 7K¥W� WK¯�� F¹Q� PÃW�
NKR�QJ�F�FK�NK��[D�YÇL�PÃW�FXÃF�EL­X�W±QK�
QK�Q�G�Q�OÇQ�F½�WL¯QJ�YDQJ�TXÂF�W¯�P���QJ�
K\�Y¾QJp��

7�L�*HQ¦YH�� o+ÃL� QJK¸� TXÂF� W¯� Y¬���QJ�
'��QJ� NKDL� P�F�� �R�Q� 3K�S� GR� 1JR�L�
WU�ÅQJ�%LGDXOW� G£Q� �¡X�P F� WR�Q� O®� SKÎF�
P¡X��HQp�������

7K¯� O�� Y�Q� FÄ��L°Q�%L�Q�3KË�N¯W� WKÍF��
E�Q�FÄ�TXÂF�W¯�[RD\�TXDQK�+ÃL�QJK¸�*HQ¦YH�
E�W��¡X���� �

������������������������7KxQJ� �� QjP� ����
� �

�

BBBBBBBBBBBBBBBBBB�
FKÌ�WK·FK�

����� 9¼� 1JX\�Q� *L�S�� &KL�Q� p�X� WURQJ� Y�QJ�
Yk\��1[E��4X�Q��ÃL�1K�Q�G�Q�Y��1[E�7KDQK�QL�Q��
+��1ÃL��������WU������Y��WU�������
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