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PINH HUGNG AP DUNG CG SG GIA TRIHOP LY
TAI VIET NAM PHU HO'P VOI THONG LE QUOCTE

ThS. NGUYEN THANH HUYEN - Dai hoc Kinh té Kj thudt Cong nghiép *

Trurdc siic ép ciia yéu cdu héi nhdp va cd siiic ép ciia yéu cdu phdt trién nén kinh té'thi truéng, viéc
st dung gid tri hop ly & Viét Nam da cé nhitng bu'dc khéi ddu nhdt dinh song van cdn c6 mét dinh
huéng sir dung ré rang. Tuy nhién, cdc chuyén gia tai chinh ké todn cho riing, dé tién tdi sir dung
gid tri hap Iy nhu la mét ca sé dinh gid chi yéu trong ké'todn va dp dung co sé gid tri hgp Iy tai Viét

Nam phii hop véi théng Ié quéc té cdn phdi ¢ 16 trinh hop Iy.

Tir khéa: Gid tri hap 1y, chudin muc ké todn, bdo cdo tai chinh

APPLICATION OF FAIR VALUE BASIS IN VIETNAM
IN ACCORDANCE WITH INTERNATIONAL NORMS

Under the pressure of integration and
demand for market economic development, the
application of fair value in Vietnam has been
initiated, however, without clear orientation.
Financial and accounting experts believe that
application of fair value as a major valuation
instrument in accounting and application of
fair value basis in Vietnam in accordance with
international norms need a relevant itinerary.
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Cac quan diém vé gia tri hop ly

Gia tri hop ly 1la mot thuat ngtr mdi trong linh
vuc ké toan. Trong cac ly thuyét vé ké toan, gia tri
hop ly khong duoc dé cadp nhu mot loai gia doc
lap trong khudn mau ly thuyét chung nhung né
tré thanh mot xu huwdng quan trong trong nhitng
nam gan day.

Trén thé gidi, gid tri hop ly bat dau tré thanh
mot co so tinh gid trong ké toan tir cudi nhitng ndm
1990. Trai qua thoi gian, khai niém gia tri hop ly va
viéc do lwong gia tri hop ly dwoc hoan thién r6 rang
va cu thé hon. Trudc khi cdc chudn muc k€ toan vé
gia tri hop ly duoc ban hanh, dinh nghia gia tri hop

ly duoc dé cap trong cac chuan muc ké toan cu thé
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cua Hoi dong Chuan muc Ké toan Qudc té (IASB).
Cu thé, Chuan muc ké toan qudc té 16 (IAS 16) - Tai
san, nha ctra va thiét bi khzfmg dinh, “gia tri hop ly
la tai san c6 thé dem trao doi gitta cac bén cd hiéu
biét, ¢ thién chi trong mdt giao dich ngang gia”.
Trong khi d6, theo Hoi dong Chuan muc ké toan
tai chinh My (FASB), gia tri hop ly theo chuan muc
ké toan FAS 157 (ban hanh nam 2006) thi gia tri hop
ly la mtc gia c6 thé nhan dwgc khi ban mot tai san
hodc phai tra khi thanh toan mot khoan no trong
mot giao dich binh thuong gitra cac bén tham gia
thi treong tai ngay dinh gia.

Tuy nhién, do mét s6 chudn muc ké toan duoc
ban hanh da dwa ra cac huéng dan chwa day du
vé cach xac dinh gia tri hop ly, trong khi d6 mét
s6 chuan muc khéc ¢6 huéng dan chi tiét nhung
lai khong nhdt quan, chinh vi vay, Chuan muc bao
cdo tai chinh (BCTC) qudc t€ sd 13 (IFRS 13) - Xac
dinh gia tri hop ly da dwoc ra doi va c6 hiéu luc
tr ngay 1/1/2013 d€ khac phuc han ché sy khong
nhat quan ctia cac chudn muc khac. Theo IFRS 13,
gia tri hop ly la gia sé nhan duoc khi ban mot tai
san hoac thanh todn mot khoan n¢ phai tra trong
mot giao dich thi treong co trat tw gitea cac thanh
phéan tham gia thi treong tai ngay do luwong. Khai
niém gia tri hop ly trong chuan muc nay nhan
manh gid tri hop ly dwoc xac dinh trén co so gia
thi truong, khong phai theo DN. IFRS 13 duoc
danh gia la da phat trién nhat quan va giam thiéu
do phtec tap bang cach cung cap, mot dinh nghia
chinh thttc vé gia tri hop ly, thdng nhat phuong
phap do luong gia tri hop ly va yéu cau cong bd
thong tin dé€ st dung trong hé théng chuan muc
BCTC qudc té.
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BANG 1: LOI iCH CUA VIEC SU DUNG GIA TRI HOP LY
STT Lgi ich
1  Giatrihop ly phadn anh dugc nhing thay déi ctia thi trudng

Nhiing gid dinh dung dé udc tinh Gia tri hgp ly c6 thé
2 dugc xac dinh va kiém ching, ngay cang mang tinh
khach quan hon
Céc mé hinh dinh gid cho nhiing trudng hgp khéng cé gia
thi trudng hién dang phat trién va tiing budc hoan thién

Ngudn: Tdc gid tong hop

Ché do ké toan Viét Nam hién nay dugc xay
dung trén co s& phuong phap ké toan theo gia goc.
Tuy nhién, Viét Nam ciing titng budc duoc cap nhat
theo phuong phap gia tri hop ly, két hop ké toan
theo gia gdc va danh gia lai phu hop véi dac diém
cua ttng loai tai san va thoi diém lap BCTC. Theo
do, gia tri hop ly da duoc dé cap dén tir hon 10
nam nay, va dau tién dugc dinh nghia trong Chuan
muc ké toan sd 14 - Doanh thu va thu nhap khéc:
“Gia tri hop ly la gia tri tai san co6 thé trao d6i hoac
gid tri mot khoan ng dugc thanh todn mot cach twe
nguyén gitra cac bén c6 day du hiéu biét trong trao
doi ngang gia”. Tai Viét Nam, gia tri hop ly duoc st
dung cht1 yéu trong ghi nhan ban d4u, chiang han:
Ghi nhan ban d4u tai san cd dinh, doanh thu, thu
nhap khéc, ghi nhan ban dau va bao cao cac khoan
muc tién té c6 goc ngoai t€, xac dinh gia phi hop
nhat kinh doanh...

Ngay 20/03/2006, Bo Tai chinh ban hanh Thong tw
s6 21/2006/TT-BTC hudng dan viéc xac dinh gia tri
hop ly trong xac dinh gia phi hop nhét kinh doanh.
Gan day, Bo Tai chinh ti€p tuc ban hanh Thong tw s6
200/2014/TT-BTC, trong d6 dé cap dén mot s6 truong
hop cu thé€lién quan dén gia tri hop ly (D&i voi ching
khoan kinh doanh; hang ton kho; tai san cd dinh va
doanh thu, chi phi). Ngoai ra, Luat K& toan stra doi
2015 cting da dé cap ro hon vé gia tri hop ly. Cu thé,
Luat K& toan 2015 bo sung khai niém gia tri hop ly
la gia tri dwoc xac dinh phut hop véi gia thi treong,
c6 thé nhan dugc khi ban mot tai san hodc chuyén
nhuong mot khoan ng phai tra tai thoi diém xac dinh
gia tri. Sau khi ghi nhan ban dau, déi véi mét so loai
tai san hodc ng phai tra ma gia tri bién dong thuong
xuyén theo gia thi truong va gia tri ctia ching c6 thé
xac dinh lai mot cach dang tin cay thi duoc ghi nhan
theo gia tri hop ly tai thoi diém cu6i ky lap BCTC.
Nho d6, khac phuc han ché cta quy dinh k& toan
hién hanh la quy dinh hach toan theo gia goc, boi
chua phan 4nh dwoc tinh hinh bién dfng tai san va
no phai tra tai thoi diém lap BCTC.

Mét s6 quan diém ddi lap

Viéc ap dung cac co so dinh gia tai san theo gia

TAI CHINH - Thdng 5/2018 @

thi truong thay thé dan nguyén tac gia gdc tai nhiéu
qudc gia trong nhitng nam gan day cho thay, xu
thé dinh gid tai san trén BCTC dang hudng dén gia
tri hop ly, két hop nhiéu loai gia khac nhau nham
dap ung day du hon yéu cau thong tin ciia nguoi stv
dung va tao thuén loi cho cong tac k& toan. Vi thé,
ké toan theo gia tri hop ly la mot lwa chon tat yéu.
Gia tri hop ly phat trién manh trong ké toan, nhat la
trong cac hoat dong lién quan dén céng cu tai chinh,
tao thanh mot trao luu ké toan theo gia tri hop ly
hay theo thi truong.

Tuy nhién, dén nay, van con khong it nhitng
tranh luan xung quanh viéc stt dung gia tri hop ly.
Cac quan diém ung ho gia tri hop ly trong ké toan
dé cap dén co so ly luan va thyec tién cho thay, gia
tri hop 1y 1a co so tinh gia phtt hop nhat trong diéu

Viéc st dung gia tri hgp ly phu hgp véi chuan
muc va thong 1é quéc té khéng nhiing dap tuing
yéu cau hdi nhap, cac tiéu chuan danh gia caa
quédc té ma con dam bao tinh déng bé ctia hé
théng ké toan.

kién hién nay - giai doan cua sy phat trién, giai
doan cua cong nghé thong tin, giai doan cua hoi
nhap kinh té. Cac nha dau tw, cac chu thé kinh té
luén mudn nam bat va cap nhat nhitng thong tin tai
chinh chinh x4c nhat, nhanh nhat va phu hop nhat
voi hién tai, duoc tiép can trén co sé thi truong.
Chinh vi vay, muc tiéu cua théng tin ké toan tai
chinh da dwoc xac lap kha ro, dap ung yéu cau ra
quyét dinh kinh té ctua cac chu thé cé loi ich lién
quan. Chang han, thong tin trén co so gia tri hop
ly duoc chitng minh 1a thich hop cho viéc ra quyét
dinh trén co s¢ du bao vé dong tién twong lai cua
DN. Tuy nhién, mot s& chuyén gia ciing thira nhan
rang, xac dinh gia tri hop ly khong phai la diéu
dé dang trong mot s§ truong hop, dac biét trong
bdi canh thi truong Viét Nam chua phat trién. Phia
quan diém nay ciing cho rang, viéc ghi nhan dua
trén gia gdc sé khong dem lai cai nhin ding dan vé
tinh hinh tai chinh ctia DN, dic biét d6i vdi danh
muc tai san - phan ma gia tri hop ly thay d6i theo
thoi gian nhw nha, dat, thiét bi...

Trong khi d6, khéng it nguoi dé cao phwong phap
gia gdc lai nghi ngo vé tinh dang tin cay va phuong
phap xac dinh gia tri hop ly, ddc biét la trong treong
hop khong c6 dir liéu quan sat truc tiép vé gid ca cta
thi truong dé€ xac dinh gia tri hop ly. Tinh chu quan
va thiéu d¢ tin cay vé viéc do luong gia tri hop ly ¢6
nguy co cao khi thuc hién cac diéu chinh trén co s
xét dodn va gia dinh cua don vi bdo cdo. Mat khac,
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co sO phap ly va nhitng chi phi bo ra d€ xac dinh gia
tri hop ly ¢ nhitng nuwdc dang phat trién la rat kho
khan. Trong khi d6, viéc sit dung gia gdc gitp danh
gia trdch nhiém giai trinh, cac lap luan phé phan cho
réng dé dat duoc muc tiéu nay khong nhat thiét phai
phan anh cac giao dich dua trén qua khi (gia goc).
Quan diém khong ting ho gid tri hop ly cling da duwa
ra nhitng hé qua do ap dung gia tri hop ly ¢ cac thi
truong tai chinh 16n nhue My va Lién minh chau Au
la mot nguyén nhan gay ra cdc cudc khung hoang
kinh t€. Ddc biét, trong treong hop hoat dong cua
thi truong khong hiéu qua, 6 thé dan dén thong tin
tai chinh bi “bép méo” anh huwong tiéu cuc dén cac
quyét dinh ctua nguoi st dung thong tin...

Pinh huéng ap dung co s& gia tri hgp ly & Viét Nam

Theo xu hudng phat trién chung cua thé gidi, gia tri
hop ly rat thiét thue va nén ap dung. Theo cac chuyén
gia kinh t& trong thoi dai khoa hoc ky thuat phat trién,
moi truong kinh doanh ludn thay déi va van dé lam
phat la tat yéu, thong tin vé gia tri tai san trén BCTC
néu chi trinh bay theo gia goc sé khong thich hop dai
v6i cac doi twong st dung thong tin. Viéc st dung gia
tri hop ly phu hgp véi chudn muc va thong 1¢é qudc
t€ khong nhiing dap ting yéu cau hoi nhap, cac tiéu
chuan danh gia cia qudc t€ ma con dam bao tinh dong
b6 ctia hé thdng k& todn. Nham ap dung co so gid tri
hop ly tai Viét Nam phtt hop véi thong 1é quoc t€,
trong thoi gian téi can chu trong mét s6 van dé sau:

Thir nhat, trén co s& Luat K& todn mdi ban hanh,
céc co quan lién quan can ban hanh huéng dan ap
dung gia tri hop ly, chuan hoa cac dinh nghia gia tri
hop ly, nguyén tic, tiéu chi, diéu kién d€ xéac dinh cac
loai tai san dwoc dwa vao danh muc tai san duoc diéu
chinh theo gia tri hop ly, co s& xac dinh gia tri hop ly,
phuong phap ké toan theo gia tri hgp ly, nhitng noi
dung, pham vi cac thong tin can cong bs trén BCTC.
Hién nay, mac du Luat K& toan 2015 da dua ra van
dé gia tri hop ly nhung can ban hanh van ban huéng
dan 4p dung, chuan hda dinh nghia, giai thich va dua
ra phuong phap xac dinh gid tri hop ly, cu thé...

Thi hai, &€ gia tri hop ly thuc su ton tai, phai cd
mot moi truong kinh doanh phtt hop. Do vay, can
tirng budce hoan chinh mot hé thong thi truong hoat
dong; dong bd va minh bach héa hanh lang phép ly
vé kinh doanh. Thi truong hang hda va thi treong tai
chinh Viét Nam phai dugc xay dung ngay cang dong
b, hoan thién d€ dap ing nhu cau tim kiém cac dir
liéu tham chi€u trong do lwong gia tri hop ly. Tiép tuc
ddy nhanh hoat dong c6 phan hoa doanh nghiép (DN)
nha nudc, gép phan tao “san choi” binh dang cho cac
DN, dong thoi, phét trién thi truong ching khoén,
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thi truong von thu hut dau tu nuwdce ngoai, tao dong
luc phat trién cho nén kinh t€ va nang cao moi truong
kinh doanh. Day chinh 1a nhan t& quan trong tac dong
dén viéc van dung gia tri hop ly trong ké toan.

Thit ba, can b6 sung cac quy dinh vé dinh gia theo
hudng ti€p can cac chudn muc qudc t€, trinh bay
thong tin vé gia tri hop ly trén BCTC, tir d6, tién toi
viéc xay dung chuan muc k€ toan do luong gia tri
hop ly. Trudc mat, tiép tuc va hoan thién viéc ban
hanh cac chuan muc con thiéu, dac biét la can ban
hanh chuan muc do lwong gia tri hop ly phtt hop véi
diéu kién ap dung gid tri hop ly theo IFRS 13.

Can bd sung, cap nhat, ndi dung cac chuan
muc ké toan hién hanh c6 lién quan dén gia tri
hop ly, dac biét la cac chuan muc lién quan dén
nhiing tai san nhay cdm theo su bién déng thi
trudng nhu cac loai chiing khoan dau tu, cac
tai san tai chinh khac.

Thir tw, can ¢6 10 trinh hop ly, tinh toan phu hop
v6i ddc diém kinh t€ ctia tirng giai doan phat trién.
Thi treong chitng khoan Viét Nam con kha non tré,
hé thong thong tin hd tro con han ché, néu ap dung
toan bo theo chuan muc quoc t€ sé anh hudng dén
tinh dang tin cdy ctua thong tin dwoc dinh gia theo
gia tri hop ly. Co s¢ ha tang thong tin kinh t€ cua
cac DN cling con han ché, trinh d6 ké toan vién chwa
dong déu, nén viéc ap dung ngay gia tri hop ly ciing
c6 thé dan dén khong it bat cap.

Thir ndm, day manh tuyén truyén, pho bién, dao
tao, ting cuong cac hdi thao nham nang cao nhan
thire, tao sy dong thuan vé viéc phat trién va sw
dung gia tri hop ly trong dinh gia, tit co quan chttc
nang, nguoi lam céng tac ké toan, cho dén cac dgi
tuong st dung thong tin trén BCTC.

Tai liéu tham khao

1. Qudc hdi (2015), Ludt Ké todn Viét Nam ndm 2015;

2. B6 Tai chinh, Chudn muc K& todn Viét Nam;

3. B0 Tai chinh (2006), Théng tu s 21/2006/TT-BTC ngcy 20/03/2006 hutng
ddn ké todn thuc hién 4 chudn muc ké todn;

4. Bo Tai chinh (2014), Théng tu' s6 200/2014/TT-BTC vé ché dd ké todn DN

ngay 22/12/2014;

5. PGS., TS. Ngd Thi Thi Thu Hong, TS. Biii Thi Hdng, Nguyén tdc gid tri hap ly
theo Ludt Ké todn: Ly lugn va dinh hudng dp dung ¢ Viét Nam, Tap chi Tai
chinh sd thdng 11/2016;

6. ThS. Duang Thi Thanh Hién (2017) Gid tri hop Iy va gid géc trong ké todn:
Dinh hudng dp dung dé phir hap vdi thong Ié qudc té, Tap chi Tai chinh
thdng 12/2017;

7. Nguyén Thi Thu Thiy (2016), Nhiing diém mdi trong Ludt K€ todn st ddj,
(6ng Thdng tin dién tir Chinh phil.





