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Cdc chinh sdch kinh té cia Tha tuéng Nhét Ban Shinzo Abe, con goi la Abenomics dugc trién khai tir
ndm 2013, gém mét tdp hp cdc cdi cdch tién té, tai chinh, co cdu kinh té, hudng téi thiic ddy tang
truéng va dua Nhdt Bdn thodt khdi tinh trang gidm pht kéo dai trong nhiéu thap ky qua. Qua
gdn 5 ndm thu'c hién, mdc di nén kinh té Nhét Bdn van phdi déi mdt véi nhiéu kh khdn, thdch
thiic nhung nudc ndy da va dang dan Idy lai da phuc héi ting truéng. Trén co'sé nghién citu chinh
sdch Abenomics ciia Nhat Bdn, bai viét dua ra mét s6 ham y cho Viét Nam trong viéc dua ra cdc

chinh sdch nhdm én dinh va phdt trién kinh té.
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Japanese Prime Minister Shinzo Abe’s economic
policies, also known as Abenomics, was launched
in 2013, including a set of monetary, financial
and economic reforms aimed at boosting growth
and help Japan escaped decades of deflation. After
nearly five years of implementation, despite the
Japanese economy still facing many difficulties
and challenges, the country has been gradually
regaining economic recovery momentum. Based
on the study of Japan’s Abenomics, this paper
provides a few implications for Vietnam in its
policies in stabilizing and developing the economy.
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Abenomics véi nhitng muc tiéu tham vong va dai han

Sau sy d0 v& cua thi trwong bat dong san
nhtng nam 1990, nén kinh t&€ Nhat Ban bit dau
c6 xu huong tang treong cham lai, ddc biét la tinh
trang giam phat kéo dai trong vong hai thap nién,
da gay ra nhiéu khoé khan cho nén kinh t€ tht ba
thé gidi. Sau khi tai dac ct nam 2012, Thu tuéng
Shinzo Abe da cong bd mot chuwong trinh kinh t&
toan dién mang tén “Abenomics” vao dau nam
2013 véi muc tiéu nham thtc day tiéu dung noi
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dia, tang truong GDP va nang lam phat 1én mttc
2%. Bén cudi nam 2014, Chinh phu Nhat Ban céng
bd chinh sdch Abenomics giai doan 2 (Abenomics
2.0) v6i nhitng muc tiéu tham vong va dai han
hon: (1) Tang trudong kinh té thém khoang 20%
GDP, tewong tng 600 nghin ty Yén (5.000 ty USD)
vao nam 2020; (2) Tang cudng cac bién phap hd
tro nudi va sinh con; (3) Cai thién an sinh xa hoi
qua tang ceong xay dueng nha dudng lao mai gitup
nguoi lao dong yén tam lam viéc. Chinh phu Nhat
Ban tap trung vao 3 tru cot chinh: Chinh sach néi
long tién té, thuc day chi tiéu cong va cai cach co
cau toan dién.

Cac goi kich thich kinh t&€ dwoc Chinh phu Nhat
Ban st dung tir nam 2013, tri gia 20,2 nghin ty Yén
(210 ty USD), trong d6 c6 10,3 nghin ty Yén (116 ty
USD) la chi tiéu truc ti€p ctia Chinh phu tap trung
xay dung co sé ha ting quan trong (cau, duong
ham va duong chong dong dat). Nhat Ban cong
bd thém gai kich thich 5,5 nghin ty Yén vao thang
4/2014 va goi kich thich tri gia 3,5 nghin ty Yén sau
cudcbau ct thang 12/2014. Giai doan 2015 - 2017, do
kinh t€ phuc hodi chua duoc nhw ky vong nén Nhat
Ban ti€p tuc duy tri tham hut ngan sach ¢ muc ky
luc va tiép tuc thuc hién cac godi kich thich. Cu thé:
Ngay 02/08/2016, Chinh phu Nhat Ban thong qua
goi kich thich tri gia 28.100 ty Yén (274 ty USD) tap
trung dau tw co so ha tang va phuc loi xa hoi; Ngay
11/10/2016, Nhat Ban phé chudn goi kich thich tha
hai trong nam 2016 tri gia hon 4.000 ty Yén (40 ty
USD) nham thtic ddy tang trudng kinh t&, kich cau
dau tw va tiéu dung; Ngay 27/3/2017, Thuong vién
Nhéat Ban thong qua ngan sach cho nam tai khoa
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2017 tri gia 97.400 nghin ty Yén (880 ty USD). Day
la quy md ngan sach 16n nhat tir trede dén nay,
véi muc tiéu ti€p tuc tang chi tiéu cho an sinh xa
hoi, qudc phong va nhitng linh vuec thiuc day ting
treong kinh t€.

Viéc thuc thi chinh sach Abenomics da dem
lai nhitng két qua tich cuwc cho nén kinh t& Nhat
Ban trong gan 5 ndm qua, ddc biét la nhitng
thanh cong vdi 2 mii tén dau tién la bom tién
vao thi truong thong qua kich thich hé thong tai
chinh va tao viéc lam thong qua chinh sach noi
léng ciia Ngan hang Trung wong Nhat Ban (BOJ).
Chinh sach trong tang trudng trong Abenomics,
ddc biét la chwong trinh mua lai trai phiéu cua
BOJ da lam t6c dd tang trwong GDP cua nudc
nay ldy lai mtc tang trudong duong giai doan
vita qua, ddc biét vao nam 2013 khi vira thuc

Bén canh nhiing tac déng ré rang déi véi
su phuc hdi kinh té€ Nhat Ban, chinh sach
Abenomics con tao dugc nhitng anh huéng
tich cuc dén quan hé kinh té giira Nhat Ban
V@i cac nuéc Dong Nam A, trong dé cé Viét
Nam. Trong nhitng nam qua, méi quan hé
ngoai giao giira Viét Nam - Nhat Ban da dugc
Chinh phu hai nuéc vun dap va phat trién tré
thanh déi tac chién luoc.

thi chinh sach Abenomics. Xudt khdu va niém
tin ctia giéi dau tu, cac DN Nhat Ban duoc cai
thién. Viéc ting cung tién nham phda gia dong
Yén da cé tdc dong tich cwc dén tinh hinh xudt
khdu, giup ting kha nang canh tranh cua hang
héa Nhat Ban trén thi truong nudc ngoai, dac
biét 1a chau Au va My.

Theo s6 liéu thong ké ctia Chinh pha Nhét Ban,
nén kinh té nay da tang treong trd lai, dat mirc 1,6%
trong nam 2017 va quy 1V/2017 la quy tang truong
thit tdm lién tiép, chudi ting treong dai nhat ké tir
nhitng nam 1980.

Nhiing tin hiéu dang mung ctia nén kinh t€ la
diéu dugc chinh quyén Thu tuéng Abe mong doi,
no ching minh dwoc tinh hiéu qua cta chinh sach
kinh t& Abenomics. Chinh sach tién té tio bao da
khéc phuc tinh trang giam phat kéo dai tir cac thap
ky trudc va dong Yén yéu di dang hd trg tich cuc
cho xudt khau, gia tdng loi nhuan cua cong ty va
thi treong chiing khoan, giap luong khach du lich
nudc ngoai ngay cang tang, thu nhap cua cac DN
cling tang treong nhanh choéng, giup kinh t&€ Nhat
Ban thoat khoi kho khan.
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Tac ddng cua Abenomics dén kinh té Viét Nam

Bén canh nhiing tac dong rd rang d6i véi sy
phuc hoi kinh t€ Nhat Ban, chinh sach Abenomics
con tao dugc nhitng anh huong tich cuc dén quan
hé kinh t€ gitra Nhat Ban véi cac nudc Dong Nam
A, trong d6 c6 Viét Nam. Trong nhitng nim qua,
mdi quan hé ngoai giao gitra Viét Nam - Nhat Ban
da duoc Chinh phu hai nwdc vun dép va phat trién
tro thanh déi tac chién lwgc. Nhat Ban 1a nuwdc vién
tro von ODA 16n nhat vao Viét Nam. Vé dau tu
triee tiép nudc ngoai (FDI), nam 2013, Nhat Ban
dan dau trong tong sd 54 qudc gia va vung lanh
tho dau tw FDI vao Viét Nam...

Theo chién lugc tang tredong ctia Abenomics,
Chinh phu Nhat Ban hudng téi ting cuong dau tu
cho ha tang 6 nudc ngoai. Phuwong cham ma Chinh
pht nudc nay dé ra la duw kién dén nam 2020 sé
dau tu khoang 30.000 ty Yén cho co so ha tang o
nudc ngoai, trong do, Viét Nam la diém dau tw
dwgc Nhat Ban ddc biét coi trong. Néu Nhat Ban
ddy manh dau tuw co sd ha tang tai Viét Nam thi hé
thong co s ha tang ¢ Viét Nam sé hoan chinh hon
va c0 1oi cho ca hai nudc. Abenomics ciing dé cao
van dé cai thién thi truong lao dong ctia Nhat Ban
bang cach néi 1ong luat tuyén dung lao ddng nuwdc
ngoai, ddc biét la nhitng lao dong c6 trinh d6 va tai
nang. Nhat Ban c6 chu treong tiép nhén lao dong
Viét Nam sang lam viéc va nhiéu DN dang tiép
nhan cac thuc tap sinh ctia Viét Nam. Chinh phu
Nhat Ban da mo rat nhiéu nhitng ddc khu kinh t€,
trao quyén cho DN tu do lwa chon lao dong, day
la nhiing co hdi cho thi truong xudt khau lao dong
cda Viét Nam.

Ngoai ra, trong Chién luogc tang truong cua
Abenomics, Nhat Ban con chu trong phat trién
cac nganh dich vu, trong d6 c6 dich vu cham séc
nguoi gia. Dich vu nay doi héi rat nhiéu ho ly, diéu
dudng vién. Day la mét linh vec ma 2 nudce 6 thé
thuc day hop tac.

Nhitng goi y chinh sach véi Viét Nam

Trén thyc t&, chinh sich Abenomics van
dang ti€p tuc duoc trién khai thuc hién & Nhat
Ban. Khong thé phu nhan nhing thanh twu ma
chwong trinh nay dat duoc, tuy nhién khong
phai la khong c6 nhitng han ché. Sau 5 ndm ké
ttr khi Thu tuéng Abe 1én ndm quyén va thuc
thi Abenomics, nén kinh té€ Nhit Ban da tr6é nén
manh hon nhung van d6 khoang cach kha xa so
véi cudce cach mang ma 6ng cam két sé mang lai.
Nhiéu ha hen cua chinh sich Abenomics van
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chua hoan thanh va khong it nhitng thach thtc
phia trudc van dang cho doi...

Tt nhitng thanh twu vé tang truong kinh t&
cing nhu nhitng thach thic trong thuc thi chinh
sach Abenomics, Viét Nam c6 thé rut ra nhitng bai
hoc hitu ich trong tién trinh hoi nhap va phat trién
kinh té.

Thir nhdt, vé diéu hanh cac chinh sach vi mo, dac
biét 1a chinh sach tai khoa va chinh sach tién té can
co sy phoi hop chat ché, tao thé chu dong va linh
hoat trong viéc xac dinh muc tiéu kinh t& vi mé vu
tién ting thoi ky va phai tuan thu diéu phéi chung
cho muc tiéu d6. béng thoi, can xac dinh “liéu
luong” phoi hop gitta chinh sach tai khoéa va chinh
sach tién té & muc hop ly. Dé€'lam duoc diéu do, cac
co quan hitu quan can nghién ctu trén ca 2 giac do
dinh luong va dinh tinh d€ phat huy ti da hiéu qua
cua chinh sach trong nén kinh t€. Trong qud trinh
diéu hanh chinh sach, cac co quan chttc ndng can
tinh dén do tré cua chinh sach dé khi ban hanh mtc
dd tac dong dén doi song xa hdi & mirc hop ly va cod
nhitng giai phap du phong. Tranh hiéu Gng chinh
sach tac dong “qua litu” nham dat muc tiéu ngan
han nhung sé c6 tac dong tiéu cuc trong twong lai.

Thuc t&€ cho thdy, Chinh phu Nhat Ban da cé
thoi diém lung tung va gap kho khan trong thuce
thi chinh sach tién té mo rong. Mac du, BOJ da kién
tri mo rong cung tién thoi gian qua, tuy nhién tinh
trang suy gidm kinh t& va giam phat van chua duoc
giai quyét triét de.

Chinh sach Abenomics huwdng téi ndi long
chinh sach tai khda, cu thé la thac day chi tiéu
cong dé hd tro ting trwdng kinh t&. Trong nim
2013, chi tiéu vuot mitc cia Chinh phu dwoc tai
trg boi ngan sach bo sung da kich thich sy phat
trién kinh t€ cham chap. Sang nam 2014, thuc thi
chinh sach tai khoéa néi long dan téi tham hut
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NSNN ¢ mtic 7,1% do thu thué giam va nén kinh
té€ tang truong cham, trong khi no cong gia tang
va 0 muc cao. Diéu nay budc Chinh phu Nhat Ban
phai xem xét cac chinh sach thu hat von dau tu
ctua cac nha dau tu nudc ngoai cadp von cho cac
khodan chi tiéu ctia minh. Bén canh d6, d€ han ché
mat tiéu cuc cta viéc bom tién, Chinh phu Nhat
Ban phai dua ra chinh sach ting thu€ tiéu dung
5% - 8% khién cho viéc chi tiéu cd nhan roi vao
tinh trang yéu 6t...

Thit hai, thach th&c dat ra d6i vdi kinh té
Nhat Ban qua qua trinh thuc hién chinh sach
Abenomics la bai toan ng cong van ti€p tuc xu
hudng gia tang. Thang 5/2017, B Tai chinh Nhat
Ban cho biét: No¢ cong cta chinh pha Nhat Ban da
tang ky luc va dat mtc hon 1 triéu ty Yén (1,071.56
nghin ty yén, tuong duwong 9.400 ty USD) trong
nam tai khda 2016 két thuc vao thang 3/2017. Theo
danh gia caa IMF, no qudc gia caa Nhat Ban da
on dinh ¢ khoang 240% tong san pham qudc noi
duwdi thoi Tha tudng Abe. Day 1a mot két qua tich
cuc nhung ganh nang nay van con rat 16n so véi
nhiéu nén kinh t€ 16n khac va trién vong giam
no cong duong nhu kha mo nhat trong giai doan
hién nay. DPang lo ngai hon, khi dan sd sut giam,
khoan no dugc tinh trén dau nguoi van dang gia
tang. Tong no cdng ctia Nhat Ban da tang lén mtc
230% GDP, twong duong vdi tai san thuc ctua toan
bd ho gia dinh ctia dat nwdce va tinh theo muc thué
hién nay thi bang tong s8 thu tit thué ctia 8 nam.
Cho t6i nay, 90% mtic ng cong ctia Nhat Ban van
bang dong Yén. Vi chu trwong néi 16ng chinh
sach tién té ctia BOJ bang cach giam 1ai suat nhiéu
lan va cudi cung thuc hién “chinh sach 1ai suat
zero”, da khién nguwoi dan Nhat Ban chudng ndm
git tién mdt nhiéu hon la dau tu vao trai phiéu
hay chitng khoan. Hé qua la ngan hang thi€u tién
mat va khong thé cho vay d6i véi tu nhan, lam
cho hoat dong dau tu tw nhan cta Nhat Ban tri tré
trong nhiéu nam. Day chinh la nguyén nhan mau
chot da kim ham ting tredng kinh t€ Nhat Ban va
khién chinh sach tién té trd nén bat luc.

Tinh trang no cong cao khién cho khong gian
chinh sach tai khoa ctia Nhat Ban suy giam manh.
Nhitng chinh sach nay s€ c6 tac dong cham chap
tdi tang truong kinh t&€ caa Nhat Ban. Ddi véi nén
kinh t&€ Nhat Ban, du ty 1é no cong ¢ mutec trén
200% GDP, nhung van duoc danh gia 1a nén kinh
té “khoe manh”. Phan 16n no cong cua Nhat Ban
thudc vé tay chu no ndi dia (cac cdng ty trong
nuwdc va nguoi dan Nhat Ban noi tiéng vé tiét
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