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CUA CACNGAN HANG THUGNG MAI VIET NAM

ThS. HOANG THI THU HUGNG — Hoc vién Tai chinh

Hé s6'an toan vén (CAR) la mét chi tiéu kinh té phdn dnh méi quan hé giita vén tu cé vdi tai sdn co
diéu chinh rii ro ciia ngdn hang thuong mai. Hé s6 CAR I thuéc do quan trong dé do muic d6 an
toan hoat déng ctia ngdn hang, duotc cdc chuyén gia ddu nganh trong linh virc ngdn hang thuéc Uy
ban Basel déy cong xdy dung va phdt trién. Dén nay, hé sé CAR da du'oc cong nhdn réng rdi va ¢

mdt trén 100 nudc, trong do co Viét Nam.

Ttrkhéa: CAR, ngan hang thuong mai, Basel

Capital Adequacy Ratio (CAR) is an economic
indicator that reflects the relationship between
equity and risk adjusted assets of commercial
banks. CAR is an important measure to
measure the level of operational safety of banks,
developed and supplemented over time by
leading industry experts in the banking sector
of the Basel Committee. Currently, the CAR is
considered a widely recognized measure and
more than 100 countries, including Vietnam,
pursue full implementation.
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Hé s6 an toan vén theo Basel

Uy ban Basel vé giam sat ngan hang 1a mot trong
5 iy ban quan trong cta Ngan hang thanh toan
qudc t& duoc thanh 1ap nhu mot Uy ban vé thong 16
va thirc hién giam sat an toan hoat dong ngan hang
boi ngan hang trung wong thudc Chinh phu ctua 10
nude thuéc nhéom G-10 vao cudi nam 1974. Nhiing
nam 80 cta thé'ky trudc, trede sy sut giam veé ty 1é
vOn cua cac ngan hang qudc té va sy gia tang rui ro
quoc t€'lién quan dén cac nude cé ty 1€ no 16n, duoc
st ung ho ctia cadc nha lanh dao 10 nwdc thanh vién,
Uy ban da dua ra mot hé thong do lwong von duoc
goi la: Hiép wdc Basel. Hiép udc nay duwgc bo sung,
hoan thién cho phti hop vdi thuc t&. Dén nay, Uy

ban da ban hanh hiép wéc Basel III.

Hé s& CAR tinh theo Basel II so v6i Basel I van
gitt nguyén tr s6, thay d6i mau s6. Trong Basel I, tai
san ¢6 diéu chinh rui ro méi dé cap dén rui ro hoat
tin dung, con trong Basel II da tinh thém rti ro hoat
dong va ri ro thi truong.

Hé s6 CAR tinh theo Basel I1I so vdi Basel II méac du
van yéu cau & mtic do 8%, tuy nhién ty 1é cta loai von
6 chét luong cao duoc tang 1én: Ty 1& von cap 1 tang
ttr 4% trong Basel II 1én 6% trong Basel III, dong thoi
ty 1€ von cua cd dong thuong dwoc tang tir 2% 1én 4%.
Nhitng tai san “C6” von cd van dé dwoc loai triv khoi
Von ty ¢6 nhu khoan dau tw vueeot qua gisi han 15%
vao cac t6 chic tai chinh. Ngoai ra, Basel III con dua
ra tiéu chudn thanh khoan déi véi cac ngan hang. Quy
dinh nay yéu cdu ngan hang ndm giit cac tai san c6
tinh thanh khoan cao va c6 chat lugng cao dé€ dap ting
nhu cau chi tra trong nhiing treong hop kho khan.

Quy dinh phap ly vé hé s6 CAR & Viét Nam

Nhiing chuan muc qudc t€ vé dam bao an toan
hoat dong lan dau tién duoc nghién ctu va ap dung
tai Viét Nam sau 11 ndm ké tir khi Basel I dwoc ban
hanh. Nam 1999, hé s6 CAR dau tién duoc quy dinh
tai Viét Nam theo Quyét dinh s6 297/1999/QD -
NHNN ngay 25/8/1999 ban hanh quy dinh vé cac ty
1é bao dam an toan trong hoat ddng cua to chirc tin
dung chinh thie. Theo d6, Quyét dinh néu o ty 1&
an toan von t6i thiéu la 8% nhung phuwong phap tinh
don gian va chua phan anh day du noi dung Basel L

Quyét dinh s6 457/2005/Qb - NHNN ngay
19/4/2005 ctia Ngan hang Nha nwéc (NHNN) ban
hanh quy dinh vé€ cac ty 1é bao dam an toan trong
hoat dong cta td chirc tin dung. Tai Quyét dinh nay,
cac hé s6 an toan hoat dong duoc quy dinh cu thé,
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BANG 1: CAC MOC BAN HANH VA THOI BIEM HIEU LUC CAC HIEP UGC BASEL

Mécban  Théi gian bat . L
s A g Cdng thuc tinh CAR
hanh dau ap dung
Vén chu s& hiu
Basel | 1988 1992 CAR =
Tai san co rai ro (RWA)
(V6N tu co)
Basel Il 2004 2006 CAR= - - . - - - > 8%
(RWA_ rti ro tin dung+RWA_ rti ro hoat ddng+RWA_ rui ro thi trudng)
01/2013 - _ (V6n tu Co) .
Basel llI 2010 01/2019 CAR = > 8%

chi tiét: Ty 1€ an toan von t6i thiéu, gidi han tin dung
d6i voi khach hang, ty 16 vé kha nang chi tra, ty 1€ toi
da ctia nguén vén ngan han dugc stt dung cho vay
trung va dai han, giéi han gép von, mua c6 phan.
Trong d¢, ty 1€ an toan von t6i thiéu 1a 8%, thoi gian
thiee hién duoc kéo dai trong 3 nam, trong dé mdi
nam cac ngan hang phai tang t6i thiéu 1/3 so ty 1é
con thiéu, phwong phéap tinh da tiép can twong doi
toan dién Basel 1.

Trudce tinh hinh thé'gidi trai qua cudc khung hoang
va suy thoai kéo dai cung véi su sup d6 cua mét loat
cac ngan hang 1é6n nhu: Northern Rock, Lehman
Brothes, Fiannie Mae, Freddie Mac, Washington
Mutual, Bear Stearns; ciing nhu tinh hinh thuc t€ cac
ngan hang Viét Nam cép tin dung qud 16n vao bat
dong san va ching khoan, NHNN da nang ty 1¢ an
toan von 1én 9% qua Thong tu s6 13/2010/TT-NHNN
ngay 20/5/2010 (c6 hiéu lwec tir ngay 01/10/2010), nang
cao hon so voi quy dinh tai Quyét dinh 457/2005/Qb
- NHNN la 1% va nang trong s6 rui ro doi voi cac
khoan cap tin dung kinh doanh bat dong san va lién
quan dén chiing khoan.

Theo Thong tw 13/2010/TT-NHNN, ty 1é an toan
von chi tiét theo 2 nhéom:

Véon tu ¢6

Ty 1& an toan von riéng lé = ————————
Tong tai san “C6” rui ro

Vén tu ¢6 hop nhat

Tyléan toan von hop nhit= —————————— -
Tong tai san “C6” rai ro hop nhat

Trong do:

Von ty ¢ bao gom von cap 1 va von cap 2.

Tai san “C9” rui ro la tong gia tri tai san “Co” xac
dinh theo mttc d0 rui ro va gia tri tai san “C6” twong
tng cua cam két ngoai bang theo hé s6 chuyén doi.

Quy dinh vé ty I& an toan vén téi thiéu

Thong tw 13/2010/TT-NHNN méi chi dé cap dén
tai san cd diéu chinh theo rui ro tin dung. So véi quy
dinh Basel II, quy dinh vé von tdi thiéu trong hoat
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(RWA_ rti ro tin dung+RWA_ rti ro hoat déng+RWA_ rti ro thi truong)

Ngudn: Tong hgp théng tin tir trang www.bis.org

dong ngan hang cuia NHNN Viét Nam chua dé cap
dén rui ro thi treong va rui ro tac nghiép.

Ngay 20/11/2014, NHNN da ban hanh Thong
tw 36/2014/TT-NHNN quy dinh cac gioi han, ty 1&
dam bao an toan trong hoat dong cua td chirc tin
dung, chi nhanh ngan hang hang nudc ngoai. Vé hé
s0 CAR, Thong tu 36/2014/TT-NHNN bd sung quy
dinh x4c dinh gia tri thuc cua von diéu 1¢, von dugc
cap; Cac cdu phan von, phuong phép tinh va cach
tinh, duy tri ty 1&€ nay duoc quy dinh cu thé, chi tiét
thanh phuc luc &€ dé thuc hién, gidm sat, kiém tra.

Tiép d6, thang 12/2016, NHNN da ban hanh
Thong tu 41/2016/TT-NHNN quy dinh ty 1é an toan
von doi véi ngan hang, chi nhanh ngan hang nudéc
ngoai. Thong tw nay c6 ndi dung hudéng theo chuan
Basel II v6i nhiéu diém thay d6i so voi cac thong tw
triede, nhu: Diéu chinh hé s CAR tir 9% xudng 8%
nhung bo sung yéu cau von cho ri ro thi truong va
rui ro hoat dong bén canh yéu cau von doi véi rui ro
tin dung. Thong tw nay c6 hiéu lyc thi hanh tir ngay
01/01/2020.
Thuc trang hé sé CAR
cla cac ngan hang thuong mai Viét Nam

Trong hé thong ngan hang thwong mai (NHTM)
Viét Nam, cac NHTM ¢d phan (CP) niém yét la cac
NHTM c6 vi thé, c6 quy trinh quan ly rui ro va tuan
thu quy dinh cta NHNN t6t nhat. Tac gia chon
cac NHTMCP niém yét d€ danh gia thuc trang hé
s0 CAR cua cac NHTM Viét Nam, phén tich dinh
luong cac nhan t& anh huong.

S6 liéu 0 Bang 2 cho thay, giai doan 2012-2016, hé
s0 CAR trung binh ctia hé thong NHTM Viét Nam
va cac NHTMCP niém yét déu dam bao quy dinh,
16n hon 9%. Dong thoi, hé s6 CAR cua cac NHTM
c6 xu hudng tang 1én. Hé s6 CAR tai cia cac NHTM
Viét Nam c6 su phan hoa rd nét tai cic NHTM 16n
va cdc NHTM nho. Cac NHTM 16n ¢6 hé s6 CAR
thap hon, cdc NHTM nho c6 hé s6 CAR cao hon, ¢
mot s6 treong hop ca biét co gia tri CAR qua cao
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BANG 2: HE SO CAR HOP NHAT CUA CAC NHTMCP NIEM YET G VIET NAM

2012
NHTMCP A chau (ACB) 13,50%
NHTMCP Dau tu va Phat trién Viét Nam (BIDV) 9,65%
NHTMCP Cong thuong (CTG) 10,33%
NHTMCP Xuat nhap khau (EIB) 12,94%
NHTMCP Quan déi (MB) 11,15%
NHTMCP Quéc dan (NCB) 19,09%
NHTMCP Sai gon — Ha Noi (SHB) 14,18%
NHTMCP Sai gon Thuang tin (STB) 9,53%
NHTMCP Ngoai thuong Viét Nam (VCB) 14,63%
Hé thong NHTM Viét Nam 13,75%

nhu: NCB va EIB ¢6 hé s6 CAR gan 20%; Dong A
Bank, Oceanbank va Saigonbank... c6 hé s6 CAR
trén 20%. Trong khi d6, cac NHTM 1én nhu BIDV,
CTG c6 hé s6 CAR chi quanh mtc yéu cau 9%.

Cac nhéan té anh huéng
dén hé s6 CAR cta ngan hang thuong mai

Tac gia st dung phwong phap binh phwong nho
nhat OLS dé hoi quy bién phu thudc hé s CAR theo
cac bién doc 1ap (Bang 3), véi mau nghién ctru la cac
NHTMCP niém yét giai doan 2010-2014, bang phan
mém Eview.

Phuong trinh hoi quy:

CARA =0,163- 0,031DEP+ 0,6109LEV-0,1863LI1Q +
1,1349LLR - 0,0458LO0A - 0,6655RO0A — 0,0083 SIZE

V6i muc y nghia 5% thi 2 bién s6: Hé s6 du phong
(LLR) va hé s6 thanh khoan (LIQ) khong anh hwong
dén hé s6 CAR; con lai, bién s6 “don bay tai chinh”
(LEV) tac dong cung chiéu dén hé s6 CAR, cac bién
“quy mo ngan hang” (SIZE), “hé s tién gui” (DEP),
“hé s6 cho vay” (LOA) va “kha nang sinh 10i cua tai
san” (ROA) tac dong nguoc chiéu dén hé so CAR.
Ngoai hé s& don bay tai chinh, thi tac dong ctia cac
bién con lai khéc biét so véi két qua hoi quy doi voi
cac NHTM 6 cac nudc trén thé gioi.

Tac dong 16n nhat lén hé s6 CAR la ROA. Vi
mtutc y nghia 5%, khi ROA tang lén 1% thi lam hé
s0 hé s6 CAR giam 0,6655%. Két qua nay trai nguoc
voi két qua nghién ctu cta Biiytiksalvarct and
Abdioglu (2011) ¢ cac ngan hang Thé Nhi Ky hay
nghién cttu cua Gropp va Heider (2007) khi nghién
ctru cac ngan hang & chau Au. Trong khi nghién
cttu & chau Au cho thdy, loi nhuan ngan hang c6
xu hudng gitr lai d€ tang von va dau tw vao tai san,
vi vay, khi ROA tang sé lam tang hé s6 CAR. Két
qua nghién cttu da phan anh dung thuc trang hoat
dong caia NHTMCP niém yét ¢ Viét Nam: Toc do

2013 2014 2015 2016
14,7% 14,10% 12,8% 13,19%
10,23% 9,27% 9,81% 9,5%
13,2% 10,40% 10,6% 10,4%
14,47% 13,62% 16,52% 17,12%
1291% 12,11% 12,85% 12,5%
16,03% 10,83% 11,08% 11,3%
12,38% 11,33% 11,4% 13%
10,22% 10,4% 10,96% 9,61%
13,13% 11,61% 11,04% 11,13%
13,25% 12,75% 13% 11,1%

Ngudn: Tdc gid tong hop

tang truong kinh té cao da lam cho ROA cua cac
NHTMCP niém yét déu tang cao, chi phi du phong
rui ro thap trong khi hoat déng tin dung ngan hang
lai tifm an nhi€u nguy co rui ro. Tang truwong tin
dung néng, chat lugng tin dung giam la nguyén
nhan khién ty 1é ng xdu cua cac ngan hang tang lén
chat lwong tai san Co6 giam.

Don bay tai chinh — hé sd von chu sd hitu trén tai
san (LEV) ¢6 tac dong 16n thit hai dén hé s6 CAR. Véi
mttc y nghia 1% (do tin cay 99%) thi khi LEV tang 1%
lam cho hé s6 CAR tang 0,6109%. LEV c6 moéi tuwong
quan cung chiéu dén hé s6 CAR ctia ngan hang. LEV
tang tiec 1a mic do st dung von chui sé hitu ctia ngan
hang tang, diéu nay lam cho VTC tang, qua do tang
hé s6 CAR. D€ dam bao an toan von trong hoat dong
cting nhu tang cuong sttc manh canh tranh cho cac
NHTM trong ndc, NHNN ban hanh nhitng quy dinh
v€ an toan von, dudi ap luc téng von diéu 1€, cac ngan
hang dong loat tang von cha sé hitu véi nhiéu bién
phap khac nhau.

Nhan t6 tht 3 tac dong dén hé s6 CAR ty 1é tién
cho vay so véi tong tai san (LOA). Trai nguoc voi ky
vong ban dau LOA tac dong duwong dén hé s6 CAR.
Véi mute y nghia 5%, khi LOA tang 1% lai 1am hé s6
CAR giam 0,0458%. O Viét Nam, sy trai nguoc nay
do NHNN da st dung chinh sach that chit tién t¢,
lam cho cac ngan hang thiéu hut nguén vén nhung
nhu cau cho vay van khéng ngling ting cao, cac
ngan hang vi mudn chay theo loi nhuan nén da duy
tri va ddy manh hoat dong cho vay, tir d6 lam thiéu
hut nguon von du trit dan dén hé s CAR giam.

Nhaén to tiép theo tac dong dén hé s6 CAR la ty
1é tién guri khach hang so véi tong tai san (DEP).
Véi muc y nghia 5%, khi DEP tang 1% lam cho
CAR giam 0,0779%. Diéu nay ham y rang, nhiing
NHTMCP niém yét thu hut dugc lugng tién gt
nhiéu hon sé c6 hé s6 CAR thap hon. Két qua nay
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BANG 3: CAC BIEN SU DUNG TRONG MO HINH NGHIEN CUU

Bién Mé ta Ky hiéu Dau ky vong

Hé s6 an toan vdn Hé s6 an toan von clia ngan hang tai thai diém t. CAR

Quy mé ngan hang Logarit tu nhién ctia tong tai san LNSIZE +/-

Hé s6 don bay tai chinh Vén chi s6 hitu/ Tng tai san LEV +/-

Du phong cac khoan cho vay khé doi  Du phong tén that rii ro tin dung/ Tong du ng tin dung LLR =

Tién gi cta khach hang Téng tién gui cda khach hang/ Tong tai san DEP +

Tién cho vay ctia NHTMCP Tong sd tién cho vay/ Tong tai san LOA +

Hé s6 thanh khoan Tién mét va cac khoan tuong duong tién/ Tong tai san LIQ +

Kha néng sinh lgi Lgi nhudn truéc thué/ Tong tai san ROA +/-

BANG 4: KET QUA HOI QuY

Method: Least Squares
Date: 08/28/17 Time: 10:23
Sample: 145
Included observations: 45

Variable Coefficient Std. Error

C 0.163804 0.048824

DEP -0.031025 0.013383

LEV 0.610912 0.131403

LiQ -0.186318 0.154597

LLR 1.134902 0.565647

LOA 0.045883 0.022284

ROA -0.665475 0.296894

SIZE -0.008300 0.003921
R-squared 0.645258 Mean dependent var
Adjusted R-squared 0.578144 S.D. dependent var
S.E. of regression 0.014440 Akaike info criterion

trai nguoc voi két qua nghién citu 6 Thd Nhi Ky
(2011). Nguyén nhan la do trong thoi gian qua,
cac ngan hang nho gap khé khan trong viéc huy
dong von, ngudn von huy dong duoc lai chu yéu
tr dan cu la cac khach hang nho 1é. Bé huy dong
dugc von, cac ngan hang nho da budc phai tham
gia cac cudc chay dua lai sudt, ngan hang cang
nho 1ai sut cang cao.

Nhéan t& cudi cung tac dong dén hé s6 CAR
la quy md ngan hang — logarit tw nhién cua tong
tai san (SIZE). Vdéi mutc y nghia 5%, khi SIZE
ting 1% lam cho CAR giam 0,0083. Mdi tuong
quan am chi ra rang cdc NHTMCP niém yét ¢
Viét Nam c6 quy mo cang 16n thi CAR cang nho.
Két qua nay phu hop véi két qua nghién ctru tai
cac ngan hang 6 Hong Kong hay chau Au. Ngan
hang cang 16n cang nam git* nhiéu tai san rui ro
hon so véi ngan hang nho.

Theo két qua nghién cttu, su bién dong cta hé s6
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Ngudn: Tc gid téng hop

CAR cta cac NHTMCP niém
yét da duwoc giai thich trén
60% bdi cac yéu té co ban
cua ngan hang. Quy mo ngan
hang duoc dai dién bang bién

-Statistic Prob. tong tai san cd twong quan
SEAETE I nguoc chiéu véi CAR, cac
-2.318147 0.0196 NHTMCP niém yét cang m&
4.649160 0.0000 rong quy mo thi hé s6 CAR
-1.205182 0.2358 cang giam. Cac ngan hang
2.006378 0.0522 16n ndm gite nhiéu tai san rui
2.058987 0.0466 ro hon cac ngan hang nho. S&
5241455 0.0304 tién cho vay ctua ngan hér}g

tuong quan nguwoc chiéu
~2.116931 0.0411 véi hé s6 CAR nén can xem
ezl lai chat luong tin dung va
0.022232 1ai suét cho vay. SO tién gui
-5.477820 cta khach hang va hiéu qua

Nguén: Tacgidtonghgp  hoat dong ctia ngan hang co
twong quan ngugc chiéu voi
hé s6 CAR nén cac NHTMCP niém yét can xem xét
van dé tang truong bén ving. Trong khi do, hé s6
don bay tai chinh c6 tac dong duong 1én hé s6 CAR.
Tom lai, quy dinh cach tinh hé s& CAR cua cac
NHTM ¢ Viét Nam dang dan tiép can véi chudn
muc qudc t& nhung van con khoang cach. Vi vay,
gia tri cia hé s6 CAR chua phan anh dung thuc t&
vé muc do rui ro cia cdc ngan hang. Trong thoi gian
t6i, NHNN can tiép tuc stra d6i, b6 sung cac quy
dinh, chuan hoa tiéu chuan an toan theo chuan muc
quoc t&' lam co so cho cac NHTM phéan dau, giu
tang kha nang canh tranh cho toan hé thong. é
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