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Pham Thi Bao Oanh 

Lgm phdt vd tdng trudng la hai vdn di 
kinh ti ludn di liin vai nhau. Lgm phdt vira 
cd tdc ddng tich cue hd trg phdt triin kinh ti, 
song mat khdc, nd ciing cd thi tra thdnh rdo 
cdn cho suphdt trien kinh ti qudc gia. Ddy Id 
vdn di cdn nghiin cuu, ddc biit vai diiu kien 
kinh te Viet Nam hien nay. De lam ro han vdn 
di ndy, trong khudn khd bdi viet, tdc gid tap 
trung tlm hieu mdi quan he giOa tdng truang 
vd lgm phdt, nguyen nhdn ddn din tinh trgng 
lgm phdt cao d Viet Nam thdi gian qua, tir 
do, dua ra mdt sd kiin nghi nhdm khdc phuc 
tinh trgng lgm phdt gia tdng vd ddm bdo tdng 
trudng kinh ti cd chdt lugng. 

1. Moi quan he giira lam phat va tang 
trffofng 

Da ed nhieu trudng phai va cac nha kinh 
te nghien ciiu ve van de tang trudng va lam 
phat, ciing nhu mdi lien he ciia chiing, cy the: 
trudng phai tien te, trudng phai Keneys, quan 
diem kinh te hgc hien dai. Trong dd, dang luu 
y la nghien ciiu cua mdt sd nha kinh tl hgc 
nhu: Keynes, Mudell, Tobin, Fischer, Barro, 
T.Killick, M.Khan va A.Senhadji... 

Theo Keynes thi tang trudng kinh te gan 
chat vdi tieu dimg, khi xu hudng tieu dung 
trung binh giam, xu hudng tiet kiem trung 
binh tang se dan den sy tri tre trong boat ddng 
kinh tl, tang trudng kinh te giam. Hay ndi 
mdt each khae, tang trudng va lam phat ed 
mdi quan he duang. Mudell va Tobin ciing ed 
cimg ket luan trong cdng trinh duge cdng bd 
vao nam 1965. Tuy nhien, theo mdt sd nghien 
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cihi ciia cac nha kinh te nhu: Fischer, 
Barro... thi lam phat va tang trudng cd mdi 
quan he am. 

Cdn theo mdt sd nghien ciiu gin day thi 
cho rang lam phat ed the vira la ddn bay 
nhung ciing cd the trd thanh rao can cho su 
phat triln kinh tl. Theo T.Killick (1981) thi 
lam phat va tang trudng kinh te cd mdi quan 
he nguge chieu nhau (hay cdn ggi la mdi 
quan he hinh chir U ngugc). Theo dng thi lam 
phat vira phai la can thiet de thiic day tang 
trudng, nhung nlu lam phat qua cao se gay 
mat dn dinh kinh te vT md va can trd kinh tl 
phat trien. 

Cdn theo nghien cuu cua M.Khan va 
A.Senhadji (2000), nguong cua lam phat d 
cac nudc cdng nghiep la tir 1-3%/nam, cac 
nude dang phat triln la 7-11 %/nam. Theo 
nghien ciiu nay thi Iam phat va tang trudng 
kinh te cd mdi quan he thuan chilu khi lam 
phat d ngudng da xac dinh, va chiing cd mdi 
quan he am khi lam phat ra khdi ngudng da 
xac dinh dd. 

Nhu vay, theo quan dilm cua cac nha 
kinh tl hgc hien d^i, trong dilu kien nIn kinh 
te binh thudng, tdn tai song song ca tang 
trudng va lam phat. Lam phat d muc do vira 
phai la d n thilt cho nIn kinh tl, nd giiip 
khich thich, md rdng kha nang san xult, nang 
cao cae dilu kien phiic lgi xa hdi. Song nlu 
mdt nIn kinh tl mai theo duoi myc tieu tang 
trudng kinh tl ma khdng chii ti-gng din chit 
lugng se tao ra mIm mdng cho lam phat cao 
va tang trudng liic nay khdng cd nhilu y 
nghTa. Do vay, dl nIn kinh tl tang trudng 
thye, cd chit lugng thi phai dam bao ty 1? lam 
phat ludn nhd hem tdc do tang trudng kinh tl. 
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2. Thuc te ve lam phat va tang trvdug or 
Vift Nam thoi gian qua 

Theo thdng ke tinh hinh tang trudng va 
lam phat tir nam 2001-2010, giai doan 
nam 2001-2003, tde do tang trudng kinh 
te duang va ldn han ty le lam phat, sy 
chenh lech nay ciing dat miic kha cao, tir 
3.08-6.69%/nam (hinh 1). Cd thl ndi, 
trong giai doan nay, miic thu nhap ldn 

ban miic gia chung, ngudi lao ddng tao ra 
lugng gia tri san pham ldn ban mire chi 
phi ma hg phai tra cho tieu dung, thu nhap 
cd the dap ling nhu cau cude sdng va cd 
tich luy, nIn kinh tl phat triln nhanh va 
chat lugng duge dam bao. Dilu nay da tao 
dieu kien gia tang ngudn vdn phuc vy cho 
dau tu, md rdng quy md san xult, gdp 
phan kich thich kinh te tiep tyc phat triln. 

Hinh 1: Tinh hinh lam phat va tang truong kinh te ciia Viet Nam giai doan 2001-2010 

Dvt: % 

Ndm Ndm Ndm Ndm Ndm Ndm Ndm Ndm Ndm Ndm 
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 

•Toe d6 tdng GDP •Tyl§ lam phdt 

NguSn: Tong cue Th6ng ke 

Song xu hudng nay khdng keo dai, sang 
nam 2004, ty le lam phat tang cao va dat 
9.5%/nam, ldn ban tdc do tang trudng kinh 
tl. Diing trudc tinh hinh nay, Chinh phii da 
ban hanh nhilu bien phap nhlm ngan chan xu 
hudng nay tiep diln, ciing nhu nhung tac 
dgng tieu eye ma nd cd thl gay ra. Tuy nhien, 
tir nam 2007 din nay, tinh trang nay lai tai 
dien, lam phat tang manh va ldn ban miie 
trung binh cua niia diu thap nien, dac biet, 
cae nam 2007 2008, ty 1? lam phat d miic 
rit cao, 12.6%/nam va sau dd la 18.9%/nam. 
Toe dg tang tiirdng kinh tl thIp bom ty 1? lam 
phat, ddng nghTa vdi viec muc gia tang ciia 
thu nhap thap ban miic gia tang cua chi phi. 

dl dam bao duy tri chit lugng cude sdng d 
miie nhu cii, ngudi dan huge phai tra nhieu 
tiln horn, tham chi phai sii dyng ca phln tich 
luy dk trang trai cho nhu cau tieu dimg. Tinh 
trang nay keo dai khiln tilt kiem ciia dan cu 
va ngudn vdn danh cho dau tu giam, lam 
giam kha nang md rdng quy md san xuat cua 
nIn kmh tl va cac dilu kien de dam bao phiic 
lgi xa hd duge duy tri. 

Ben canh dd, tdc do tang trudng kinh 
tl ciia Viet Nam dang cd xu hudng ch|m 
lai. Chiing ta diu bilt khi tdng san phim 
trong nudc (GDP) tarig tir nam nay sang 
nam khae thi: hoac nIn kinh tl dang san 
xult ra san lugng hang hoa va djeh vy ldn 
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ban hoac hang boa va dieh vy duge ban 
vdi gia cao ban. Nhung vdi bdi canh nen 
kinh te Viet Nam, ty le lam phat lien tyc 
tang va vugt sy gia tang ciia thu nhap thi 
cd the thay sy gia tang ciia GDP phan ldn 

la do chi phi day I8n. Nhu vay, d Viet 
Nam, mdt mat lam phat giiip kich thich su 
tang trudng kinh t l nhung khi lam phat 
qua cao, nd lai trd thanh rao can, iam 
cham lai tdc do tang trudng kinh t l . 

Hinh 2: Chi so gia tieu dung 6 thang dau nam 2011 

Dvt: % 
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NguSn: T6ng cue Th6ng ke 

Khdng chi dimg lai d dd, trong 6 thang 

dau nam 2011, miic gia chung cua nen kinh te 

van duy tri da tang (hinh 2) va tinh trang nay 

ed xu hudng tiep dien cho 6 thang cudi nam. 

Dau nam 2011, Qudc hdi dua ra myc tieu 

tang trudng kinh te cho nam 2011 tir 7-

7.5%/nam, chi sd gia tieu dimg (CPI) dudi 

7%/nam va Chinh phii eung da ban hanh 

nhieu chinh sach nham ngan chan da tang eiia 

lam phat va dat duge muc tieu de ra nhung 

tinh hinh nay khdng duge cai thien nhieu, kha 

nang nen kinh te khdng dat chi tieu ke hoach 

dl ra ldn. Dieu nay duge minh chiing khi 

Tdng eye Thdng ke cdng bd GDP quy 1/2011 

chi dat 5.43% va GDP quy 2/201 Ichi dat 

5.67% so vdi cimg ky nam 2010, trong khi dd 

CPI quy 1/2011 la 12.79% va CPI quy 2/2011 

la 16.03% so vdi cimg ky nam 2010. Toe do 

gia tang eua chi sd gia tieu dimg cao ban gip 

nhieu lan so vdi sy gia tang ciia tdng san 

pham trong nudc. Do vay, khdng cd gi la khd 

hilu khi nha nudc dilu chinh GDP myc tieu 

xudng miic 6%, CPI muc tieu ban diu khdng 

qua 15%/nam va sau dd, CPI tilp tyc duge 

dieu chinh khdng qua 17%/nam. Dilu nay 

cho thly bit cap d Viet Nam la thye tiln dang 

dieu chinh ke hoach, ca chi dilu hanh cua 

Viet Nam dang di ngugc lai vdi quy luat. 

Nhu vay, xu hudng biln ddng giua tang 

trudng va Iam phat ciia Viet Nam la tang 

tiardng ylu, lam phat cao, tiiuc t l do cua Vi^t 

Nam dang di ngugc lai so vdi quy luat chimg. 
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Chit lugng tang trudng kinh tl cua Viet Nam 
d mure thIp, va eo ehl dilu hanh chua hgp ly. 

3. Nguyen nhan dan den tinh trang lam 
phat gia tang. 

Cd nhieu y kiln da duge dua ra de giai 
thich ly do khiln lam phat eiia Viet Nam tang 
cao. Song cd ba nguyen nhan chinh, khdng 
thl khdng nhic tdi. 

Mdt la, cac ylu td diu vao quan trgng nhu 
xang diu, dien, than... van nim trong sy 
kilm soat ciia mdt sd it cae doanh nghiep nha 
nudc, tinh ddc quyln cao. D I thye hien quan 
ly kinh tl theo hudng thi trudng, nha nudc da 
cho phep mdt sd doanh nghiep nha nudc dieu 
chirJi gia theo sy biln ddng cua ca che thi 
trudng. Nhung eac doanh nghiep nay da dya 
vao dd lien tilp dl nghi tang gia cae mat hang 
thilt ylu cho san xult. Hg lly ly do la gia the 
gidi tang, thu nhap khdng du bii dip chi phi, 
doanh nghiep chiu Id nhung khi gia thl gidi 
giam thi hoac la cac don vi nay chi dieu chinh 
giam gia d miic rit tbip so vdi sy giam gia 
cua thl gidi, tham chi khdng giam gia. Nhu 
vay, bl ndi cua vln dl giai thich ty le lani 
phat gia tang la do chi phi dly, gia cac ylu td 
diu vao tang khiln lam phat tang. Nhung nlu 
suy xet d n trgng bom, ta cd thl thly nguyen 
nhan sau xa la do tinh trang ddc quyln, khi 
chua cd dii lyc lugng canh tranh, thi trudng 
chua du siic chi phdi gia, cac doanh nghiep 
ddc quyln da tao siic ep khien miic chi phi 
chung eua nIn kinh te tang. 

Hai Id, do tac ddng ciia tam ly. Dilu kien 
nIn kinh tl Viet Nam chua hoan thien, kit 
hgp them viee dilu hanh gia ciia nha nude 
chua hieu qua din din tam ly "riude len thi 
thuyin len" vi vay chi mdt thay ddi nhd trong 
nIn kinh tl cung cd thl dan din su biln ddng 
ldn din miic gia hang boa, dieh vy. Don cu 
nhu viec nha nudc cdng bd tang luong co 
ban, luong chua tang, gia ca da tang, khien 
ddi s6ng ngudi dan trd len khd khan ban, 
chit lugng eugc song tiiyc chit giam. 

Ba Id, do tac ddng cua tinh trang tham 
nhiing. Khdng the phii nhan la gia cac yeu td 
diu vao tang se anh hudng den gia thanh san 
phim diu ra, nhung ngoai gia xang diu, dien, 
than thi gia ban cdn phy thudc vao nhieu chi 
phi khae. Mdt thye te da dien ra trong thdi 
gian dai, ai cung biet nhung khdng miy khi 
duge nhic din dd la tinh trang tham nhiing 
trong cac dy an dau tu. Mdt dy an vdi tdng 
miic vdn diu tu duge xac dinh trudc, khi nd 
duge phe duyet dl chinh thirc bat diu thuc 
hien qua trinh xay dyng thi ciing bat dau xuat 
hien tinh trang tham nhiing. De hgp thiic boa 
nhiing khoan chi tieu nay thi ngudi ta day nd 
vao chi phi, khiln chi phi thuc hien dy an bi 
ddi len, dly gia thanh cua dy an tang cao, dd 
la chua kl din chit lugng ciia cac cdng trinh 
khdng duge dam bao. Mdt trong nhiing bilu 
hien rd net nhlt cua tinh trang nay la he sd 
ICOR cua Viet Nam thdi gian qua tang manh 
va cao ban cac nudc khae trong khu vyc, 
nhu: nam 1991, he sd ICOR la 2,9, nam 2008 
la 6,6 va nam 2009 la 8, cho thly hieu qua 
diu tu thIp, vdn bd ra nhilu nhung kit qua 
thu ve chua cao. 

Ben canh nhirng nguyen nhan chinh dd 
cdn cd cac nguyen nhan din din tinh trang 
lam phat gia tang nhu: md rdng diu tu cdng, 
tang trudng tin dung ngan hang, lai suat cho 
vay tang va ddng ndi te mit gia... 

4. Mot so kien nghi. 

Tang trudng va lam phat la van de ldn, 
phiic tap va cin cd nhilu giai phap ddng bg 
thich ling, trudc mit cin thye hien mdt sd 
giai phap sau: 

1) Nha nudc d n giam din tinh ddc 
quyln cua cac doanh nghiep nha nudc, t^o 
CO hdi cho cac thanh phln kinh tl cd dieu 
kien tham gia cung d p cae ylu td dau vao 
quan trgng, tir dd giup dilu tilt gia ca theo 
eung clu ciia thi trudng. 
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2) Nha nudc can khdng che gia trong 
trudng hgp d n thiet. Ben eanh viec dieu 
chinh gia theo hudng thi trudng thi cung can 
phai tinh den lgi ich cua cac chii the khae 
trong xa hdi, dac biet la nhiing ddi tugng la 
ngudi ngheo, ngudi cd thu nhap thap, tim ra 
giai phap giiip cac doanh nghiep go bd duge 
vudng mac ve thu nhap, chi phi song van 
phai dam bao an sinh, xa hdi. Vi vay, trong 
nhiing trudng hgp can thiet, nha nudc van 
can phai khdng che gia ban cac yeu td dau 
vao quan trgng va ed chinh sach can thiet de 
hd trg cac ddi tugng uu tien. 

3) Tang cudng cdng tac kiem tra, giam sat 
nhlm phat hieii eac trudng hgp tham nhiing 
va ban hanh che tai nghiem khae de xu Iy nd. 

4) Tang trudng kinh te phai dat trong mdi 
quan he vdi lam phat, phai dam bao tdc do 
tang trudng kinh te ldn ban tde do gia tang 
ciia lam phat, dam bao lam phat nam trong 
gidi ban thich hgp, tranh tinh trang theo dudi 
myc tieu tang trudng nhung khdng kiem soat 
tdt su gia tang miic gia chung. Tang trudng 
kinh te phai dam bao gia tang ca chat lugng, 
chi khi tang trudng thye duang, xa hdi mdi 
cd thu nhap du dap iing cho nhu cau tieu 

dimg va tich luy, thuc hien phat trien bin 
vftng./. 
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