
D A N H G I A D I ^ U H A N H THLTC HIEN N H I E M VU KI^M CH^LAM 

PHAT NAM 2011 VA GlAl PHAP C H O NAM 2012 

L§ Q u o c Ho i* 

Ndm 2011, Chinh phu dd ban hdnh Nghi quyi't 11/NQ-CP ngdy 24/2/2011 vi nhitng 
gidi phdp kiim chi' Igm phdt vd 6n dinh kinh ti' vi md. Mac dii Nghi quyi't 11 dugc triin 
khai quyet Hit nhitng chita ngdn chdn dUOc tinh trgng lam phdt cao trong ndm. Lam phdt d 
mi2c cao ndm 2011 Id ki't qud tong hop cua nhiiu ye'u to' ciing ldc, gdy ra hiiu itng cdng 
hudng, bao gom cd lam phdt cdu keo, lam phdt chi phi ddy, nhgp khdu lam phdt tit ben 
ngodi, ye'u to' tdm ly, lam phdt ca cdu do cdc ye'u to' ngi tgi cda nen kinh ti' vd hi qud cua 
chinh sdch ndi long tiin ti vd chinh sdch tdi khda mdt cdn ddi trong nhitng ndm trUdc. De 
thdc hien kiim che Igm phdt trong ndm 2012 cdn phdi tkUc hiin ddng bg cdc gidi phdp cd 
trong ngdn hgn vd ddi hgn. 

1. Thi^c t r a n g d i e n b i e n l a m p h a t 
h a n g t h a n g v a ca n a m 2011 

Trong nam 2011, lam phdt c6 nhiing 
d i ln bien phiic t ap . Theo t inh quy ludt 
cua nhidu nam gdn day, chi sd' gid tieu 
dung (CPI) cac thang ddu ndm va cudi 
ndm tdng cao, cdc thdng giQa nam tang 
vdi miic dd thd'p. Tuy nhien, trong ndm 

Bieu dd 1: Chi so' gia tieu diing cae thdng t rong nam 2009, 2010 va 2011 (%) 

2011, dUdng n h u quy ludt ndy lai khdng 
hoan toan diing. CPI cdc thang ddu ndm 
vd giula nam cao hdn hdn so vdi miic tang 
nhidu ndm gdn day, thdm chi cd thdng 
CPI tang dot bi^n, t rong khi dd CPI cdc 
thang cudi nam lai dUng cl miic thdp hdn 
cdc nam trUde vd khdng cd sU gia tdng 
nhieV. 

-2009 - • - 2 0 1 0 - d - 2 0 n 

NguSn: Tdng cue Thdng k&. 

* U Qudc Hpi, Pho giio sir, Ti6n si, Tm&ng Dai hoc Kinh l^ Qu6c dan. 
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Chi s6' gia tieu dCing thang dSu tiSn cua 
nam 2011 \h 1,74%, cao hdn nhiiu so miic 
tang cua thang 1 nam 2009 vk 2010 OSn ladt 
la 0,32% va 1,36%). Con so nky cung cho 
tha'y sijtc tang gia tidu dilng da rfi't n6ng ngay 
til thang dSu ti§n cua nam 2011. Thdng 2, 
CPI t ing 2,09%. Day cung 14 mile cao so 
sanh vdi mile tang cila CPI thang 2 trong 
nhflng nam gfin dfiy. 

Theo quy luSit binh thadng, CPI thang 1 
va thang 2 bao gid cung cao do rdi vao chu 
k^ Tet Nguyen dan. Tuy nhien, trai vdi quy 
lu^t thudng ky, CPI thang 3 khong giam 
ma con tig'p tuc leo thang 16n miic 2,17%. 
Miic tang ddt bi§'n nay xua't phat tCf nhieu 
cu hich d§ly mat bang gia ca len cao nhii ty 
gia, gia dien. gia xang d^u deu tang. 

Ti6p theo CPI thang 3, CPI thang 4 da 
that sii gay sdc khi tang 3,32%, dat miic 
tang cao nhS't trong 35 thang va la miic 
tang cao nha't so vdi cac thang 4 k§ tii nam 
1991 den nay. Tinh chung, CPI 4 thang 
dau nam da tang 9,64% so vdi thang 
12/2010, VUdt qua mdc muc tieu lam phat 

ca nam d^t ra ban diu cua Chinh phu (7%) 

va gin ch^m dfo nguSng 2 con so chi trong 

vdng 4 thang. 

Til thang 5 chi sS' gia tiSu dilng da c6 xu 
hddng giam. Sau khi giam m^nh trong 
t h i n g 5 va thAng 6 vdi iSn liidt la 2,21% va 
1,09%, CPI thdng 7 tSng nh? d mflc 1,17%. 
Tuy nhiSn, trong 5 thang cu6i nam, CPI 
lien tuc diidc giii ct mute th^p, diidi 1%, d^c 
bi^t CPI thang 10 chi c6 0,36%, la miic 
tha'p nhft't k l tii thdng 9 nam 2010: 
Thdng 12 Id thang sat Tft, CPI cung chi 6 
mdc 5,3%. 

Vdi kft qua trSn, ket thiic nam 2011, 
CPI tang 18,13% so vdi thdng 12 ndm tnidc, 
v l cd ban dat muc tieu d i iu chinh cua 
chinh phu. Ddc bi6t, CPI nhflng thang cudi 
nam duoc giQ d mdc tha'p cung chiing to cdc 
bien phdp quyet li$t k i lm ch^ lam phdt 
theo Nghi quyet 11 c i a Chinh phil 14 hodn 
todn dung ddn. Cd diidc ket qua ndy ciing 
Id do Chinh phu da kien dinh, quyet H^t 
trong thiic hien cac giai phdp theo Nghi 
quyl t 11. 

Bang 1: Chi so gia tieu diing theo nhotn hang, chi so' gia vang va do la My nam 2011 

Chi tieu 

Hang an va dich vu an uo'ng 
Trong do: - Luong thuc 

-Thuc ph^m 
. An uo'ng ngodi gia dinh 

Do uo'ng va thuoc la 
May mac. giay dep va mu n6n 
Nha cl va vdt li^u xay dung 
Thiet bi va do dUng gia dinh 
Thuoc va dich vu y te 
Giao thong 
Bau chinh, viln thong 
Giao due 
Van hoa, giai tri va du lich 
Do ddng gia dinh va dich vu khac 
Chi so gia vdng 
Chi so gia do la My 

Thang 12/2011 so vdi 
thang 12/2010 

124,80 
118,98 
127,38 
123,37 
110,87 
112.90 
117.29 
109,76 
105,81 
119,04 
97,87 
120.41 
108,06 
112,68 
124,09 
102,24 

Binh quan ndm 2011 
so vdi ndm 2010 

126,49 
122.82 
129,34 
121.54 
111,70 
112,10 
119,66 
108,83 
106.65 
115.97 
96,94 
123.18 
107,57 
112,00 
139,00 
108.47 

Nguon T6ng cue ThCing kfi. 
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Phdn tich thee eac nhdm hdng, cd the 
thd'y duy nhd't chi s6 gid bUu chinh, vidn 
thdng giam, cdn lai chi sd' gia td't ca cac 
nhdm hang cdn lai deu tdng. Trdng khi gia 
nhdm hdng bUu chinh, v i ln thdng thdng 
12/2011 giam 2,13% sd vdi thdng 12/2010, 
binh quan ndm 2011 giam 4,06% so vdi 
binh quan ndm 2010, thi nhdm hdng dn vd 
dich vu dn udng cd cd miic tdng gid eao 
nhdt va trd thanh ddng lUc chfnh thiie ddy 
CPI tang manh trong ndm 2011. Gia nhdm 
hdng nay thdng 12/2011 tdng 24,8% so vdi 
thdng 12/2010, binh quan ndm 2011 tdng 
26,49% so vdi binh qudn ndm 2010. Ddc 
bidt, trong nhdm hang dn vd dieh vu dn 
udng, hai nhdm hang lUdng thtic vd thtic 
phdm vdi trong sd' 39,93% trong T6 hdng 
hda tinh CPI, da ddng gdp ddng k^ vdo miic 
tang chung cua CPI ndm 2011. Neu so 
sanh vdi cdc nUdc trong khu vUc thi trong 
sd' nhdm hdng lUdng thtic, thtic ph^m trong 
rd' hdng hda t inh CPI eua Viet Nam ciing 
cao hdn nhidu. Cu the, neu nhU con sd' nay 
cua Vidt Nam Id 39,93% thi cua Trung 
Qud'c la 30,2%, Malaixia 31,4%, Thai Lan 
33%, Indonexia 36,2%. Neu so sdnh miic dd 
tang gia nhdm hang lUdng thUe, thUc phdm 
trong 6 thang ddu nam 2011 eua Vidt Nam 
so vdi eac nUde ndi tren thi Viet Nam ciing 
ddn ddu vdi td'c do tdng la 30,15%, trong 
khi dd cua Trung Qud'c Id 11,7%, Malaixia 
10,5%, Thai Lan 8,4%, Indonexia 10,2%. 
Nhu vdy, khdng nhiing trong sd' trong 
nhdm hang lUdug thUc, thUc ph^m cua Vidt 
Nam d miic cao ma toe do tang ciing cao 
gdp 2-3 Idn rndtc tang eua cdc nude trong 
khu vUc. 

Du trong sd̂  trong ro hang hda tinh CPI 
thdp hdn, nhdm giao due va giao thdng 
ciing cd miic tang cao vd chi diing sau 
nhdm hdng dn vd dich vu an uo'ng. Chi sd̂  
gid eua 2 nhdm hang gido due vd giao 
thdng thdng 12/2011 tang so vdi thdng 
12/2010 Idn lUdt Id 20,41% vd 19,04%. 
Nguyen nhdn chu yeii cua chi sd' gia giao 

thdng den tit ddt tdng gid xdng ddu vao 
cudi thdng 3/2011 vd cua chi sd' gido due 
bdt ngudn tii nhu cdu tidu diing tang manh 
trong cde thdng 8, 9 khi ndm hpc mdi bdt 
ddu. 

Nhin l^i didn bidn chi sd' gid tieu diing 
ndm 2011, cd th^ riit ra nhfiing di^m nd'i 
bdt vd khac bidt so vdi cdc ndm trUdc: 

ThU nhdt, CPI ciia Vidt Nam cao hdn 
nhidu so vdi nhidu nUdc trong khu vUc vd 
trdn thd' gidi. Vdi con sd' CPI ndm 2011 
tdng 18,13% so vdi thdng 12 ndm 2010, vd 
tinh trung binh so vdi 2010 Id 18,58% thi 
ddy Id miic cao nhd't khu vUc vd thudc loai 
cao nhdt thd gidi. Thuc td, con sd̂  CPI cua 
mdt so' nUde lan cdn deu thd'p hdn nhieu: 
Trung Qudc 5,5%; Indonesia 4%; Malaysia 
3,5%; Philippin 4,7% vd Thai Lan 4,1%. 

Tha hai, mute do tang gid trong 5 thang 
ddu ndm la rdt eao, cao hdn nhieu so vdi 
nhiing nam gdn day vd dat ky luc tdng vdi 
miic 3,32% trong thang 4 (miic tang cao 
nhd't trong 3 nam gdn day). 

Tha ba, ngodi mitc tang cao d nhieu 
thang, khoang each giQa thang tang cao 
nhd't va thang tang thd'p nhd't cua nam 
2011 cung Idn hdn nhi iu so vdi hai ndm 
gdn day (dat gdn 3% ndm 2011 so vdi mtic 
1,92% vd 1,45% Idn lUdt cua ndm 2010 vd 
2009). Tinh binh quan, CPI moi thdng ndm 
2011 tdng khoang 1,4%, chi thd'p hdn mot 
it Sd vdi miic cua nam 2008 (1,54%) vd cao 
hdn nhidu so vdi cac ndm 2009 vd 2010 
(0,53% vd 0,93%). 

Tha tu, mac du CPI trong nhQng thdng 
eudi nam 2011 da eo sU giam xudng so vdi 
nhQng thdng ddu ndm nhUng do nhQng 
thdng ddu nam CPI tdng cao nen tinh 
ehung ea ndm CPI vdn tang cao vd hinh 
thdnh nen mat bdng gid mdi cao hdn so vdi 
trUde day. 

Tha ndm, dien bien CPI ndm 2011 pha 
vd tinh chu ky cua cae nam trUdc dd. Trong 
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khi nhdng ndm trUdc, CPI dien biS'n theo 
chu ky tdng cao d nhdng thdng ddu ndm vd 
cudi ndm diidng lich, tdng thd'p hodc giam 
vdo nhiing thang ddu quy 2, thi ndm 2011 
lai c6 sil dot hid'n manh trong hai quy ddu 
nam, sau d6 l^i chi tdng nh? cl nhdng thdng 
cudi ndm. 

Thii sdu, CPI d mdc cao hdn nhiSu so 
vdi. tdng trudng GDP so vdi nhiing ndm gdn 
ddy. Ndm 2011, trong khi tang trdclng GDP 
chi d mdc 5,89% thi CPI d mdc 18,13% (so 
vdi ndm 2009 vd 2010 Idn lucjt Id 5,23% vd 
6,88%: 6,78% vd 11,8%). Dieu ndy se anh 
hudng tidu cdc Idn d§'n san xud't vd ddi 
sd'ng Ciia ddn cd. Nd'u xem xdt mdi quan h$ 
giiia td'c do tdng GDP vd td'c do tdng CPI 
trong thdi gian ddi hdn thi ciing cho thd'y 
GDP cd toe do tdng chdng lai trong khi CPI 
ti^p tiic tdng cao. Neu nhu trong giai doan 
1996-2000, binh quan CPI Id 3,4% cdn tdc 
do tdng GDP la 6,06%, den giai doan 2001-
2005, CPI binh qudn Id 6,58% con GDP Id 
7,5%, thi den giai doan 2006-2010, CPI 
binh quan da nhay vot len 11,48% trong 
khi td'c do tang GDP binh qudn chi Id 7%. 

2. Cac chinh sach va hoat dong dieu 
hanh Uen quan d^n ki^m che lam phat 
nam 2011 

Trddc nguy cd lam phdt tdng cao trong 
ndm 2011, ngay tit nhiing thdng ddu ndm, 
Chinh phii da ban hdnh Nghi quye't 11/NQ-
CP ngdy 24/2/2011 vd" nhiing giai phdp 
kiem che lam phat vd d'n dinh kinh te vi mo. 
Trien khai Nghi quyet 11, Ngdn hdng Nhd 
nddc Viet Nam (NHNN) da diiu chinh miic 
tieu trdn tdng trddng tin diing tii 23% 
xud'ng cdn 20% trong ndm vd tdng trddng 
cung tien (M2) trong ndm 2011 tii 21-24% 
xud'ng cdn 15-16%. Ca hai muc tidu ndy 
diu dddc dieu chinh thd'p hdn kha nhiiu so 
vdi ndm 2010 (ndm 2010 tin dung tdng d 
mdc 32,4% vd M2 tdng 33,3%). 

De hidn thiic hda cac muc tieu trdn, 
NHNN da yeu c^u cdc ngdn hdng thUdng 

m?i vd cdc td' chdc tin dijng khac phai kim 
ham tdng trudng tin dung d mdc dUdi 20% 
trong ndm. Cac t^ chdc tin diang han chi 
cd'p tin dijng cho nhiing ho?t ddng khdng 
mang tinh san xudt nha hSit ddng san v4 
chiing khodn xud'ng diidi 22% trong t^ng e6 
tiln cho vay tinh din cuSi thdng 6/2011 vd 
16% tinh din cudi ndm 2011. DSng thdi 
NHNN Bd ph^t nhflng td' chdc tin dijng ndo 
khdng ddp dng dUdc nhQng muc tiiu trin 
bdng cdch bdt budc tdng gdp ddi ty 1| dfl 
trfl bdt budc. Mdt khde, NHNN cung tim 
cdch h?n chi cho vay bdng ngo^i t^ dii vdi 
vi^c nhdp kh^u nhflng hdng hda khing 
thilt yiu (bao gdm tdt ca hdng hda tiiu 
diing), gidi h?n vide nhdp khiu vdng vd chi 
cho phdp mdt sd it cdng ty dUdc nhdp l̂ lid'u 
vdng, cd'm kinh doanh vdng milng trin thi 
trudng. Nhflng dong thdi cd ti'nh quylt liSt 
cua NHNN dfla ra Id nhdm giam thilu 
nhflng giao dich ddu cd tich trfl ngo^i t̂  vd 
vdng dl dam bao d'n dinh tien ddng VND. 
Trong ndm 2011, NHNN dd thflc hi|n dieu 
chinh tdng ddn cdc mflc ldi sudt chinh sach 
vd ty le du trfl bdt budc bdng ngo^i td cho 
phu hdp vdi diln bien kinh tM vi mo vd t«: 
do tdng chi so' gia tieu ddng. Cu the, lai 
sud't cd ban da tdng tfl 8%/ndm len 9%/ndm, 
6 iSn diiu chinh tdng Idi suit tai edp von 
tfl 8%/ndm lin 15%/ndm, 3 \in dieu chinh 
tdng ldi sud't tdi chilt khd'u tfl 6%/ndm len 
13%/ndm. Ngodi ra, NHNN cung tang 
cudng cong tac thanh tra, giam sdt tinh 
hinh chd'p hdnh quy dinh cua NHNN vl lai 
sud't huy ddng t^i cac t6 chflc tin dimg, 
kiln quylt xfl ly nghidm cdc trudng hdp vi 
ph^m. 

Bd Tdi chinh cung da ban hdnh ChUdng 
trinh hdnh dong cua Bd thUc hien Nghi 
quylt 11. Dl thifc hidn gdi giai phdp tdi 
khda thdt ch?it, Bo Tdi chinh da sila dii 
miic tiiu thdm hut ngdn sach ndm 2011 
xud'ng miic dudi 6,0% GDP (thSp hdn so vdi 
mflc ban ddu Id 5,3%). Cac bd, ngdnh dUdc 
yiu cdu phai cdt giam 10% cdc chi phi hoat 
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ddng khdng cdn thiet (khdng bao gdm 
lUdng va phu cap) de'n bd't nam 2011. Thu 
ngan sach nam 2011 cung dUdc dieu ehinh 
tang thdm 7 - 8% vd Bd Tai ehinh dat muc 
tieu thu thdm thue' thdng qua viec nang 
cao hieu qua thUc thi quan ly thud', ddng 
thdi giam sat chat che boat ddng ddu tu 
cua cac cd quan chinh phu vd cac DNNN. 
Ben canh dd, Bd Tdi chinh ciing chii trong 
quan ly chat ehe gid ca cdc mdt hdng, dac 
biet chii trong dieu hanh gid cdc mat hdng 
thie't yd'u nhu dien, than, xdng ddu, khdng 
di sU bid'n ddng gid ca cac mdt hang ndy 
tdc ddng manh dd'n CPI. Ngodi ra, Bd Tai 
chi'nh da phd'i hdp vdi cac Bd, nganh, dia 
phUdng theo ddi chat che diln bie'n gid ca 
thi trUdng trong nU6c va the' gidi, xdy dUng 
va td chQc thUc hidn cac phUdng an chudn 
bi ngudn hang gdp phdn binh on gid thi 
trUdng. 

Bd Kd' hoach va Ddu tU da thUc hien cac 
chu trUdng cdt giam ddu tu cdng nhU: 
Khdng ling trUdc vd'n ngan sdch nha nUde, 
trdi phie'u Chinh phii nam 2012 cho cac dU 
an, trQ cdc dU an phdng, chdng, khac phuc 
hdu qua thidn tai cap bach; khdng keo ddi 
thdi gian thUc hidn cdc khoan vd'n ddu tU 
tii ngan sach nha nUdc, trai phidu Chinh 
phu ke' hoach nam 2011, thu hdi ve ngan 
sdch Trung Udng cae khoan nay de bd' sung 
vd'n eho cac cdng trinh, dU dn hoan thdnh 
trong nam 2011; thdnh lap cac doan kiem 
tra, rd sodt toan bd eac cdng trinh, dU an 
ddu tu tii ngudn vd'n ngan sach nha nUdc, 
trai phie'u Chinh phu da dUdc bd' tri vd'n 
nam 2011, xde dinh cu the cdc cdng trinh, 
du dn can ngQng, dinh hoan, gian tien do 
thUc hidn trong nam 2011. 

Bd Cdng thUdng cung xdy dUng mdt 
ke' hoach giam thdm hut thUdng mai thdng 
qua vide cd' gang cai thidn hidu qua cac 
hoat ddng san xua't de xua't khsEu, han che 
nhQng mat hang nhap khau nhd't dinh. Bo 
Cdng thUdng cung thudng xuyen theo doi 
sat dien bidn thi trUcfng trong nUdc vd quoc 

te de kip thdi cd bien phap didu tid't, binh 
dn thi trUdng, nhd't la cdc mat hang thiet 
yd'u. Ben canh dd, Bo da ehu ddng cd bien 
phap chdng ddu ed, nang gid. 

Cdc giai phap chinh sdch thuc hidn 
nhiem vu kidm che' lam phdt nam 2011 da 
dUdc thUc hien kha quyet liet, bdm sat ndi 
dung vd tinh thdn cua Nghi quye't so' 11. 
Tuy nhien, nhin lai tinh hinh dieu hanh 
chinh sach kiem che' lam phat nam 2011 
vdn cdn bdc Id nhidu ban chd': 

Cac giai phap thiic hien cdn mang nang 
tinh hdnh chinh, ngdn han vd tinh the'. 
Trong ndm 2011, Ngan hang Nhd nUdc da 
s^ dung kha nhieu bien phap hanh chinh 
trong didu hanh chinh sach tien te nhdm 
kiem che' lam phdt nhu dieu chinh tang ty 
gia lien ngan hang, quy dinh lai sud't huy 
ddng tdi da, han miic tang trUdng tin dung 
20%, ty Id cho vay phi san xud't 22%... 
Trong bd'i canh nam 2011, cac bien phap 
hanh chinh, mang tinh tinh thd' da phdt 
huy tac dung, gdp phdn vao on dinh tien td. 
Tuy nhien, viec s^ dung cdc bidn phdp 
hanh chinh nhU Id cac bien phap chii lUc 
trong dieu hanh chinh sach tidn te nham 
kiem sodt tidn td cung da bdc Id han che 
can ban do lam eho cac cdng cu gian tiep 
trong dieu hanh chinh sdch tien td cd hidu 
lUc va hidu qua thd'p. Hdn niia, cdc bien 
phap hdnh chinh ldm mdo md cac tin bieu 
thi trUdng vd ldm sai lech cdc quyet dinh 
ddu tU: 

Su chu ddng, nhay ben va kip thdi 
chua cao. Dinh hUdng didu hdnh chinh 
sach tidn te nam 2011 la "chat che, than 
trong, linh hoat" nhUng trong mdt sd' thdi 
dilm/giai doan lam phdt dang "ndng" thi 
didu chinh chua ngay ben vd kip thdi. Thuc 
te trong giai doan tQ thang 11/2010 den 
thdng 2/2011, CPI lidn tuc tang cao nbUng 
trong di iu hdnh ehinh sdch tien td, ddc bidt 
la ehinh sdch lai sud't khdng cd sU chu ddng, 
nhay bdn vd kip thdi theo sU bien ddng cua 
thi trudng. Dd'n ngay 8/3/2011 (sau khi 
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Chinh phu ban hdnh Nghi quye't 11) Ngdn 
hdng Nhd nUde mdi ban hdnh quyd't dinh 
ve dieu chinh tdng lai sud't tdi chidt khd'u, 
lai sud't tdi cd'p vd'n... Nd'u nhQng dieu 
ehinh ndy dUdc thuc hidn ngay tQ cudi ndm 
2010 ho^e ngay ddu nam 2011 thi hi^u qua 
kiem chd'lam phdt se cao hdn. 

- Su phdi hdp giQa chinh sach t i ln td vd 
chinh sach tdi khda chUa ludn ludn dUdc 
ddng bd vd cd hidu qua. Thuc td, cdc giai 
phap v l t i ln td dd dUde thUc hidn khd 
quyd't lidt, bdm sdt ndi dung vd tinh thdn 
ciia Nghi quyd't 11. Tuy nhien, cac giai 
phdp vd tdi khda cdn chua dUdc thuc hidn 
diing thee yeu edu. Sd' vd'n ddu tu dUdc bdo 
cdo Id se cdt giam, dinh hoan vd didu 
chuyen vdn con thd'p hodc chUa du dd tin 
cdy. Danh muc cu the cdc dU an dUdc cdt 
giam vdn chUa dUde xae dinh cu thd vd 
cdng bd' edng khai. 

- NhQng giai phap thdt chat tai khda vd 
t i ln te theo Nghi quyet 11 da dung hUdng 
va dUdc tridn khai quydt lidt nhUng chUa 
thd ngdn chan ngay dUde tinh trang Igm 
phdt cao. Di iu nay bdt ngudn tQ dien bien 
phQc tap cua lam phat nam 2011 cd 
nguyen nhan tQ ea qua khQ cung nhU cdc 
yeu td' mdi phdt sinh. Them vdo dd, sU phoi 
hdp ddng bo giQa cac cd quan trong cdng 
tac quan ly thi trUdng vdi thdng tin tuyen 
truydn edn ban che", gay tam ly khdng tich 
cUc cho ngUdi tieu dung, qua dd da gay 
phan fing tdng gid day chuydn len nhieu 
hdng hda khde. 

3 . N g u y e n n h a n c u a l a m p h d t n d m 
2011 

Lam phat cl mQc cao trong ndm 2011 la 
kdt qua tong hdp eua nhidu yeu to'cung liic, 
gdy ra hieu Qng eong hudng, bao gdm ca 
lam phdt cdu kdo, lam phdt chi phi ddy, 
nhdp khdu lam phdt tQ ben ngodi, yeu to' 
tam ly va lam phat cd cd'u do cac yeu to' ndi 
tai cua ndn kinh te. Lam phdt ndm 2011 
cdn la he qua eua chinh sach ndi long tien 

td vd kich thieh san xud't vd chinh sach t^i 
khda md't can dd'i trong nhQng ndm trU6c. 

Nguyen nhdn chi phi day 

• Cd cd'u kinh td, cd cdu ddu tU bdt hi?p 
Ij' vd kdm hidu qua Id nguydn nhdn sdu xa 
dgly Igm phat tdng eao. Didu ndy dxKfc the 
hidn trdn cdc khia cgnh sau ddy. Tha nhdt, 
md hinh tdng tradng ciia Vidt Nam thdi 
gian qua dUa trdn md r^ng ddu tU nhUng 
hidu qua ddu tu thd'p va tgo ra gdnh n$ng 
vd vd'n eho n i n kinh te. Ben cgnh dd, vi^ 
t r i ln khai cQng mot liic nhidu chUdng trinh 
tin dung ddu tU phdt t r i ln cua nhd nUdc vi 
tin dung chinh sach vdi lai sudt Uu dai 
nhung hidu qua ddu tU thdp cung ldm tdng 
them chi phi vd'n cho n i n kinh td. Tha hai, 
tdng trUctng kinh t$ chii yeu tQ khu vUc 
doanh nghidp nhd nUdc nhQng hoat d0ng 
eua khu viic ndy kdm hidu qua ldm cho chi 
phi san xud't, gid thdnh vd gid vd'n tdng cao. 
Tha ba, nhQng yd^u kdm tQ noi tgi cua nin 
kinh te ldm cho ehi phi san xudt eiia nen 
kinh te' cao. Theo thd'ng ke eiia Ngan hdng 
the' gidi (WB), chi phi ndng lUdng cho mSi 
ddn vi GDP eua Viet Nam vdo loai cao so 
vdi cac nUde trong khu vUc. Ndm 2010, chi 
phi ndng iQdng de tgo ra mdi ddn vi dd la 
My GDP ciia Viet Nam Id 0,065 wat, trong 
khi d6 ciia Trung Qudc Id 0,041 wat, cua dn 
Do Id 0,029 wat, cua Thai Lan Id 0,023 wat. 
Ben cgnh dd, do ket cd'u hg tdng giao thdng 
ehUa phdt t r i ln nen chi phi v^n chuyen cua 
Vidt Nam cung rd't cao. Theo WB, chdt 
lQi?ng cd sd hg tdng cua Vidt Nam xep thii 
66, dOng xa sau cac nUde trong khu viic 
nhu Trung Qudc xdp thQ 27, dn D6 47. 
Thdi Lan 36. Ngodi ra, bong bdng trong 
khu vTje bd't ddng san dd't dai cdn lam tang 
them chi phi bdi thudng giai phdng m$t 
bdng cho ngdn sach nhd nude vd ldm chdm 
lgi qud tr inh ddu tU cai thien ed set ha tdng. 

- Kinh ti thd gidi nam 2011 cd nhQng 
diSn bid'n phQc tgp, lam phdt tdng, gid d^u 
thd, gid nguydn vdt lieu cd ban ddu vao cua 
san xud't, gia lUdng thUc, thUc pham tid'p 

Ei OUAN LV KINH Tl Sfi 46 (3+4/2012) 



O A N H GIA D I ^ U HANH THLTC HIEN NHIEM VU... NGHllN CIĴ I TBAO llfi'l TfJUH 

tuc xu hudng tang eao Id nhflng yd'u td ben 
ngoai tdc ddng ldm tang chi so gia tieu 
dung cua Viet Nam. Vdi mot n i n kinh te cd 
dd md Idn vdi tong gid tri xud't nhdp khdu 
bdng 150% GDP, Vidt Nam cd cd cd'u chi 
phi san xua't phu thudc nhieu vdo ddu vdo 
nhdp khdu. Do vdy, anh hudng cua m^t 
bang gid thd gidi tdi gid ca hdng hda trong 
nude Id di iu khdng trdnh khoi. Theo sd lidu 
cua IMF, chi sd' gia hang hda ehung the 
gidi trong 5 thang ddu ndm 2011 da tang 
13,4% so vdi ddu nam. Gid tren thi trUdng 
qud'c td' tang da tac ddng ddn gid ca trong 
nUdc qua hang hda nhdp kh^u, ddng thdi 
cung anh hUdng dd'n gid ca nhQng logi 
hdng hda vQa xud't kh^u vQa tieu thu trong 
nUdc vd gdp phan lam tang mat bdng gia 
chung trong nUdc. Ngodi ra, nhflng bd't dn 
ve khung hoang ehinh tri d Trung Ddng, 
Bdc Phi, tham hoa ddng dd't, sdng thdn d 
Nhdt Ban, cudc khiing hoang nd cdng xay 
ra d nhidu nUde EU, sU phuc hdi mong 
manh eua kinh td' My... anh hudng dd'n 
tang trudng kinh te toan cdu eung da tac 
ddng bd't ldi dd'n k i lm chd' lam phat d Viet 
Nam. 

Viec nhieu Idn dieu chinh tang cae lai 
sua't chinh sach khde nhau cua Ngan hdng 
nhd nUdc ddn ddn tdng lai sud't cho vay cua 
cac ngan hang thUdng mai. Di iu ndy vQa 
gay khd khan cho cdc doanh nghidp trong 
vide tiep can ngudn vd'n tin dung phuc vu 
san xuat kinh doanh, vQa lam tdng ehi phi 
san xud't cua cdo doanh nghidp. Chi phi ciia 
td't ca eac yd'u td' ddu vdo cua san xud't d iu 
tang ldm gia thdnh san xud't hdng hda dich 
vu tdng nhanh. 

Ddng tien Vidt Nam mdt gid so vdi 
USD. Ngdy 11/02/2011, NHNN cdng bd' 
d i iu chinh ty gia binh quan lien ngan hdng 
tang 9,3% va thu hep bidn dd giao dich tQ 
+-3% xud'ng +-1%. Viec di iu ehinh tang ty 
gid lam cho ddng ndi td tidp tuc bi md't gia. 
Didu nay tuy cd tac ddng tich cQc d mQc dd 
nhd't dinh d^n xud't kh^u nhQng lgi ldm chi 

phi nhdp khdu tdng vd d^y mat bdng gid 
nhidu logi hdng hda tdng theo. Hdn nQa, 
vdi ed cd'u xud't khdu phu thudc nhi iu vdo 
hdng nhdp khdu tQ nude ngoai vd vdi ty 
trong nhdp khdu so vdi GDP eao thi viec 
ddng ndi td md't gia da anh ldm gia tdng 
mQc gid ca trong nUdc. 

Cung vdi vide diiu chinh ty gid 
USD/VND tdng, viec dieu chinh gid mdt so 
mdt hdng quan trpng, thidt ydu vd nhgy 
cam theo Id trinh gia thi trUdng nhU xdng 
ddu, didn vdo thdng 2 vd thdng 3/2011 da 
cd tac dong trUc tid'p de'n tdng chi sd' gid 
tieu dung cae thang nam 2011. TQ ngdy 
24/2/2011, gid bdn le cdc loai xdng tang 
2.900 ddng/lit, diesel tang 3.550 ddngAit, 
ddu hda tang 3.100 ddng/lit, ddu ma-zut 
tang 2.110 ddng/lit. Theo tinh todn eua cdc 
chuyen gia, viec di iu ehinh tdng gid xang 
ddu lam tang gia thdnh khoang 0,88% vd 
tang CPI khoang 0,9%. TQ ngdy 1/3/2011, 
mQc gid bdn dien cung dUde didu chinh 
tdng them 15,28%. Cac chuyen gia cung 
Ude tinh vide tang gia didn ldm tdng gid 
thanh cua cdc ngdnh san xudt len khoang 
1,14% va CPI tdng khoang 1,2%. 

- Diiu chinh tdng lUdng tdi thieu cung 
ldm tang chi phi san xud't cua cdc doanh 
nghidp vd Igm phdt. Trong boi canh lam 
phat tdng cao, t i ln lUdng lien tue dUdc di iu 
chinh trong nhQng ndm qua nhdm dam bao 
didu kidn sinh hogt cho ngUdi lao ddng, can 
bd, cdng chQc vd cdc dd'i tUdng hudng lUdng 
ngan sach. Binh qudn trong giai dogn 
2006-2010, mQc lUdng danh nghia cua can 
bd, cdng chQc tang binh quan 16,18%. Dieu 
ndy khdng ehi lam tdng chi phi san xud't 
cua doanh nghidp md cdn ldm tang thu 
nhdp ky vong vd tdng tieu dung. Mdc du, 
didu chinh lUdng thudng didn ra thed sau 
lam phdt, nhUng eung cd tdc ddng den chi 
sd CPI vd mat bang gia d ky tid'p theo. 

- Gid vdng the gidi lien tuc tdng trong 
nam 2011 Id nhan td tac ddng gian tidp tdi 
td'c do tang eua chi sd" gia tidu dung. ThUe 
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te' cho thd'y, khi gid vdng thd' gidi tdng cdng 
vdi ye'u to' tam 1;̂ , ddu cd da ddy gia vdng 
trong nude tdng mgnh. Nhidu thdi di im 
trong ndm, gid vdng trong nUdc cao hdn gia 
vdng thd gidi tren 3 tri^u ddng/lu^ng, khidn 
cho nhu cdu nhdp khdu vdng gia tdng vd 
tao sQc dp Idn len ty gid. Diln bid'n ndy lgi 
c6 tde dpng xdu ddn tdm ly vd long tin ciia 
ngudi ddn vdo ddng ndi te. Cung vdi dd Id 
cac kenh ddu tU khde nhu chQng khodn, 
bd't ddng san... kdm hd'p ddn da khid'n 
ngudi ddn quay sang vdng de tim ndi trii 
dn an todn. Diiu ndy khdng chi ldm cho 
mdt lUdng vd'n Idn cua xa hdi khdng du^c 
ddu tu true tid'p cho san xud't hdng hda d l 
can ddi vdi ngudn tien md cdn d£ly gid vdng 
tang cao vd gdy nen sU hdn loan cua thi 
trUdng vdng. Mdc du, vdng khdng thude 
nhom hdng hda vd dich vu tinh ehi so" CPI, 
nhUng sU bie'n ddng manh cua gia vdng c6 
tac ddng lan tda tdi sU bie'n ddng gid cua 
hang logt hdng hod tieu dung thie't yd'u 
khac vd ddn de'n Igm phdt eo xu hUdng 
tang theo hinh xodn d'c. 

- Lam phdt trong ndm 2011 eon do tdc 
ddng cua thien tai kdo ddi mang lai nhQng 
tdn that Idn vd ngudi vd tdi san, ldm anh 
budng ddn ngudn eung vd tdng gid ca lUdng 
thuc, thUe phd'm. Thdm vdo dd, dieh bdnh 
trdn vdt nudi lan rdng vd kdo ddi (cd thdi 
di im ea nude cd 30/63 tinh, thdnh ed dich 
benh) ciing ldm giam mgnh ngudn cung 
thuc phllm vd gia tdng chi phi chdn nudi. 
Ciing cdn ndi them rdng, sQc hiit tQ thi 
trUdng cdc nUdc Idn cdn (Trung Qud'c, Ldo, 
Campuchia) do chdnh Idch gia mot s6' m§t 
hang khi trong nude thUc hi^n cae chinh 
sach binh on gid cung gay bd't d'n trong 
nude. Thuc te, trong ndm 2011, viec thUdng 
lai nUdc ngodi d gt thu mua ndng san trQc 
tiep tQ cac hd ndng dan vd xud't kh^u tieu 

nggch qua bidn gidi tuy ed dem lgi l<?i ich 
nhd't dinh cho ndng dan nhUng khdng 
nhQng ehi gdp phdn ldm tdng gia lUtJng 
thUe, thQc ph^m, md cdn gdy mdt can dcG 
ngudn cung hdn'g hda trong nUdc. 

Nguyen nhan ve phia tong cdu 

Tac ddng t r i cua thQc hidn tdng cung 
tin dung vd md rdng tidn te cua nhflng nSm 
trUdc ldm tdng Igm phat ndm 2011. Troi^ 
giai dogn 2007-2010, td'c dd tdng cung tî n 
(M2) cua Vidt Nam binh quan lA 
30,3%/ndm, eao hdn nh i iu so vdi cac niicic 
trong khu vUc'. Tdc dd tdng trudng tin 
dung cua Vidt Nam cung ludn d miic eao so 
vdi cde nUdc trong khu vUc. Trong giai doan 
2007-2010, tin dung binh quan tdng 
36,5%/ndm. Sd sanh giQa tdc dp tdng cung 
t i ln vd tin dung cua ndm tnidc vd ty le lam 
phat ndm sau cho thdy Igm phat tdng khi 
td'c do tdng eung tien vd tin dung tdng*. 
Theo t inh todn cua cdc ehuyen gia kinh te, 
do t r i trong tUdng tac giQa lUpng tdng cung 
tien vd lam phat b Viet Nam Id 6 - 7 thang 
vd di iu nay cung phQ hpp vdi thQc t^ldt^ 
thdng 7 ndm 2011 thi chinh sach tdng cung 
tien cua ndm 2010 mdi ngiftig tac ddng lin 
Igm phat 2011. NhU vdy, ed the khAng dinh 
viec met rpng tidn tp trong nhiing nam 
trUdc Id mdt trong nhQng nguyen nhan cd 
ban ddn d^n Igm phat cao trong ndm 2011. 

- Boi chi ngan sach cao, kdo ddi ciing gSy 
dp luc len Igm phat. Trong td'ng chi ngfin 
sach, ty trpng chi cho ddu tii, nhd't la chi 
cho ddu tu edng, ludn ct mQc khd cao'. 
Trong giai doan 2009-2010, nhdm ngan 
ch$n dd suy giam kinh te' do anh hiiSng 
ciia khiing hoang kinh te todn cdu, ddu tii 
cdng da tdng len rd't eao vd gay sQc dp lam 
tdng tong cdu. D l bQ ddp tham hut ngan 
sach, chinh phu phai huy dpng ngudn v̂ n 

21? ^ ' ^ ^ ^""2 "^" ^^^ '^^'^^ Q"̂ = '^ l'^.8%. Indonexia 1& 13%, Malaixia 8,7%, Thfli Lan 6,2%. 
T6c d6 tang cung tî n cua cfic nam 2007, 2008, 2009, 2010 lin lUdt 14 43,7%, 20,3%, 27,5%, 29,8%, trong khi chi 

s6 CPI cua cic nam 2008, 2009. 2010, 2011 lib ludt 14 19,9%. 6,5%, 11.8%, 18,13%. 
Ty trong dSu tu cdng so vdi tdng dSu tu toin xa hOi nfim 2007 li 37,2%. nftm 2008 33,9%, nim 2009 40 6% va 

nam 2010 46,2%. 
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trong xa hdi thdng qua vide phat hanh trai 
phie'u, t in phieu kho bgc. Tuy nhien, tren 
thUc te', so' t ra i phidu vd tin phieu nay hdu 
het dUdc ban eho cac to chQc tin dung vd 
cdc td chQc tin dung lai sii dung de ehiet 
khd'u hoac ban eho Ngan hdng Nhd nUdc 
qua nghiep vu thi trUdng md va ke't qua 
cud'i cung la tret thanh nhan to' ldm tang 
cung t i ln . 

Mgt so nguyen nhdn khde 

Ngoai nhQng nguyen nhan cd ban gay ra 
lam phat cao tQ phia cung va phia edu, Igm 
phdt nam 2011 d Viet Nam gia tang cdn do 
nhQng ydu to' tam ly vd bd't edp trong diiu 
hanh chinh sach. 

Yd'u to' tam ly: Kinh te' vt md bd't dn, 
cdc muc tidu kinh te quan trpng khdng dat 
dUde, thdng tin chinh sach thieu rd rang, 
nhd't qudn da ldm gia tang lam phdt ky 
vpng vd tret thdnh lam phdt tdm ly. Tren 
thUe te', da eo tinh trang ngUdi dan phan 
Qng thai qua trUdc nhflng bid'n ddng eua thi 
trUdng vd qua dd d^y lam phdt cao hdn so 
vdi mQc lam phat dQdc hinh thdnh do cdc 
nhan to kinh td'. Didu dang lo ngai hdn la 
ydu td' tam ly tac ddng dd'n lam phat d Vidt 
Nam manh hdn so vdi,cac nUdc trong khu 
vUc vd t ren the gidi. 

- Ve dieu hanh chinh sach: Viec thUe 
hien xda bd bao edp vd tien tdi didu hdnh 
theo thi trudng ciia mdt sd' mat hang quan 
trpng nhu xang dau, dien, than. . . thuc hien 
ddn ddp vao mdt thdi d i im da gay ra hidu 
Qng tdm ly vd lam giam hidu qua cua cdc 
giai phdp k i lm chd'Igm phat. NhU vdy, vide 
ghim gifl qua Idu gid cua nhflng logi mat 
hang quan trpng da ldm thu hep khdng 
gian chinh sdch cho k i lm che* lam phat. 

4. G ia i p h a p k i e m c h e l a m p h a t n a m 
2012 

Mac dii thUe hidn Nghi quyet 11 da 
tOng budc k i lm soat dUdc Igm phdt trdng 
nhQng thdng cuoi nam-2011, tuy nhien Igm 

phdt trong ndm 2012 se phu thudc nhieu 
vdo gia ca thd' gidi vd nhQng dpng thai dieu 
hdnh ehinh sdch trong nUdc. Chinh phu da 
ddt muc tieu ki lm che' lam phdt nam 2012 
dudi 10%. Tuy nhien, nd'u Chinh phu thUc 
hidn tdng lUdng, tang gia mot sd' mat hdng 
ed ban nhu didn, than. . . se ldm cho muc 
tieu ki lm soat lam phdt dudi 10% trd nen 
rd't khd khan nd'u khdng cd nhQng nd lUc 
giam th i lu hieu Qng lam phat ky vong. 
Mat khac, neu gia ca hang hda the' gidi tid'p 
tuc tdng trong nam 2012 thi muc tieu ki lm 
che' lam phdt 6 mflc mot con so cung khd 
kha ndng thUe hidn dupe. Do lam phdt bdt 
ngudn tQ nhi iu nhan to' ea trong ngdn han 
vd ddi hgn ndn cung edn cd cae giai phdp 
cho ca 2 khia canh ndy. 

Cdc gidi phdp trong ngdn hqn 

• Tid'p tuc didu hdnh chinh sach tien td 
va ehinh sdch tai khda chat che d l giam 
tong cdu ciia n i n kinh td. Dd'i vdi chinh 
sach tien td, ben canh viec linh boat trong 
di iu hdnh iQdng t i ln eung Qng, nghiep vu 
thi trUdng met, giQ mat bdng lai sua't hdp ly 
cdn tdp trung quan ly chd't lUdng tang 
trUctng tin dung. Gidm sat chat che hoat 
dpng tin dung cua cde ngan hang thUdng 
mgi, bao dam vd'n cho san xud't, kiem soat 
chat cho vay bd't ddng san va kinh doanh 
chQng khodn. Dd'i vdi chinh sach tai khda, 
cdn dam bao ky ludt ngdn sdch, thiie hidn 
nghidm tuc eat giam ddu tu cdng, giam chi 
thudng xuydn va giam bdi ehi ngdn sdch. 

- Ra soat, kip thdi thao gd khd khdn, 
vUdng mdc vd cd giai phap hd trd phu hdp 
v l tiep edn vd'n, lai sud't, thue.. . cho san 
xud't kinh doanh nhdm gop phan thiic ddy 
san xud't phdt t r i ln d l tdng cung eho thi 
trudng, giam chi phi san xud't kinh doanh 
tQ do giam sQc dp day gid tang. 

- Theo doi chat ehe didn bie'n gid ca thi 
trUctng trong vd ngoai nQdc d'^ kip thdi ed 
bien phdp dieu hanh vd binh d'n gid phu hdp. 
Kien tri thiic hien nguyen tde gid thi tnidng 
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dd'i vdi cdc mat hdng dien, than, xdng ddu 
de diiu tiet theo li iu lUdng vd thdi diim phu 
hdp vdi muc tieu ki lm che lam phdt trdn cd 
set k i lm sodt chat che vd minh bgch chi phi, 
gid thanh cac mat hdng ndy. 

- ThUc hien nguyen tdc gid thj trUdng cdn 
di liin vdi kilm soat m^t bdng gia thdng qua 
cdc bidn phdp nhU: thUc hidn cac chUdng 
trinh binh on gia; ki lm soat dpc quyln, ki lm 
sodt cac ye'u td' hinh thdnh gid, thiic d iy 
cgnh tranh v l gia, ki lm soat vi$c ddng ky gia, 
ke khai gia cua doanh nghiep; kien quydt 
dOng vide thiic thi mQc gia cua doanh nghiep 
tinh toan bd't hdp ly khi doanh nghidp Idp 
phUdng an gia, ddng ky gia. 

- Tang cUdng edng tdc thdng tin, tuydn 
truyen, minh bach hda cac chinh sdch, dUa 
ra cam ke't chinh sdch ro rang va thiie thi 
ehinh sach cd hieu qua nhdm on dinh tam 
ly, cai thidn long tin ciia cdng chiing dd'i vdi 
chinh sach kinh te' vi md vd ban chd lam. 
phat ky vpng. 

Cdc gidi phdp trong ddi hqn 

- Ra sodt, sap xe'p lgi danh muc ddu tu 
edng, nang eao hidu qua dau tU cdng, tdng 
cUdng phan cd'p vd ki lm soat ky dau tu eong, 
k l ca vd'n ngan sdch, vd'n trai phid'u ehinh 
phu va vd'n tin dung nha nUdc. Thiic hien 
cam ke't chi ddu tu trong phan bo vd'n ddu 
tu nha nUdc hang nam nhdm tranh tinh 
trang phan tan, kdo ddi, kdm hidu qua trong 
cdc sii dn dau tU. Nang eao hidu qua sii 
dung vd minh bach hda ngan sach nhd nUdc. 

- Ddy manh phat t r i ln thi trUdng vd'n, 
tao di iu kidn d l cdc doanh nghidp khai 
thac cac ngudn iQc xa hdi vd ban ch^ phu 
thudc vdo vd'n vay ngdn hang ldm gia tdng 
tin dung. 

- ThUc hien ngay cac giai phap kich hoat 
qud trinh tai cdu tnic nen kinh te', chuyin 
doi mo hinh tang tnidng vdi trpng tam id dd'i 
mdi cd che" phan phoi vd sit dung ngudn lUc 
theo hudng nang cao nang sud't, hieu qua va 

ndng luc cgnh tranh. Benh cgnh d6, cdn thiic 
hidn nhanh vide cd' phdn hda cdc doanh 
nghidp nhd nU6c vd t§p dodn kinh te ed ldi 
thd thi trudng nhdm thu hiit sii quan tdm 
cua cdc nhd ddu tu trong vd ngodi nUdc ddi 
vdi khu vQc doanh nghidp. 

Mpt khi Chinh phu da xae dinh kilm 
chd lam phdt Id muc tieu hdng ddu trong 
phat t r i ln kinh td - xa hpi ndm 2012 thi doi 
hoi vide xay diing vd thflc thi ed hi^u qua 
cdc giai phap k i lm chd Igm phat ludn 1̂  
nhidm vu quan trpng hdng ddu cua todn hfi 
th^ng chinh tri. 

TAI LIEU THAM KHAO: 

Bao cdo cua Chinh phu tai k j hpp thil 2 
Qud'c hdi khda XIII vd tinh hinh kinh t^ 
- xa hdi nam 2011, ke' hoach phat trien 
kinh te' - xd hdi ndm 2012 va 5 ndm 
2011-2015. 

Cae vdn van va thdng tin v l diiu hdnh 
chinh sach tien td va hoat dpng ngan 
hang cac thang 1-12/2011 trdn website: 
http;//www.sbv.gov.vn 

Nghi quyi't so' 11/2011/NQ-CP ngdy 
24/2/2011 eiia Chinh phu v l cdc bifin 
phap k i lm chd' lam phat, d'n dinh kinh t l 
VI md vd dam bao an sinh xa hdi. 

Nguyen Ke' Tud'n vd Ngd Thdng Lpi (chu 
bien)(2010), Kinh ti'Viit Nam ndm 2009 
- Ngdn chdn suy gidm tdng trUdng kinh 
ti' vd dn dinh kinh te vl md, Nhd xudt 
ban Dai hoe Kinh td Quoc dan. 

Ddo Minh Tu vd TQ Thi Kim Thanh 
(2011), "Nhin nhdn khdeh quan va thdu 
ddo vd'n de Igm phdt d Vi^t Nam", Tap 
chi Ngdn hdng sd'20. 

Sd' lidu thd'ng ke hdng thang cua Ting 
cue • Thdng kd trdn website: 
http://www.gso.gov.vn 

Thdi bao Kinh td Vidt Nam, Thdi bao 
Ngdn hdng, Thdi bao Kinh t^ Sai Gdn 
ndm 2011. 
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