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Tdm tat: 
Bdo cdo tdi ehinh (BCTC) giira niin dp cua cdc cdng ty niem yit (CTNY) a Viet Nam duac lap 
vd cdng bd tudn thu theo chudn muc ke todn Viit Nam (VAS) sd 27 (Bd Tdi chinh, 2005) vd 
Thdng tu 52/2012/TT-BTC (Bd Tdi chinh, 2012). Cho den nay. chua ed nghiin ciru ndo chira 
ddu Id nhirng diim yeu trong cdng bd thdng tin cua logi Bdo eao tdi chinh ndy. Nghien ciru ndy 
dp dgng phuang phdp phdn tieh ndi dung de ddnh gid mire dp tudn thu ddi voi yeu cdu edng 
bd thdng tin trong Bdo cdo tdi chinh giira eua ede edng ty niim yit trin sd giao dieh ehung 
khodn (Sd Giao dich chimg khodn) Hd Ndi vd thdnh phd (TP) Hd Chi Minh. Npi dung nghiin 
cuu chi ro bdy chi tieu md edc eong ty niem yit thuong it cdng bo nhdt hoge Id edng bo khdng 
ddydu. Tir do. di xudt phuang hudng khac phuc tinh trgng ndy trin cd hai phuang dien Id thuc 
hdnh edng tde ki todn ddi voi cde don vi edng bd thdng tin vd ban hdnh chinh sdch ddi vai ca 
quan qudn ly. 
Tu khoi: Bao cao tai chinh giiia nien do, cdng bd thdng tin, VAS 27 

Mandator> Disclosure in the Intertim Financial Reports of Firms Listed on the Stock 
Exchanges of Vietnam: Situation and Solutions 

Abstract 

Vietnamese listed firms prepare and disclose their interim finacial reports in conformity with 
Vietnamese Accounting Standard (VAS) 27 and Circular 52/2012/TT-BTC. To date, there are 
no studies empiriealh documenting the disclosure items in interim financial reports which are 
less complied with the regulations. This paper applies content analysis method to examine lev
els of mtenm financial reporting disclosure compliance by firms listing on HaNoi Stock 
Exchange and HoChiMinh Stock Exchange. The findings reveal seven disclosure items which 
listed firms show less compliance with the disclosure requirements. Accordingly, the study pro
vide suggestions, both for practitioners and policy makers, to improve the disclosure levels of 
interim financial reporting. 

Key^vords: Interim financial reporting, disclosure, VAS 27 

1. Gidi thifu cac ben. Thdng tin cdng bd yen cac Bao cao tai 

Cdng bo thdng tin cd y nghia quan ygng nhSm chinh ciia doanh nghiep (DN) cd the bao gdm ca 
dam bao tinh minh bach ciia thj tmdng chimg khoan thdng tin bat huge (dugc doanh nghidp cung cap vi 

thdng qua vi?c giam thieu tac ddng ciia su bat ddi phai tuan thu cac quy dinh) va thdng tin ty nguyen 

xiing thdng tin, tir dd dam bao hai hoa lgi ich cua (dugc doanh nghiep cung cap ngoai nhirng quy djnh 
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bat bude). Ddi voi Bao cao tai chinh giira nien dd, 
ca chuan myc kd toan (CMKT) Viet Nam (Bd Tai 
chinh, 2005 - VAS 27, doan 5 va doan 12) va chain 
muc ke toan qudc te (Hdi ddng chuan myc ke toan 
qudc te. 2011- LAS 34. doan IN6) deu quy dinh 
thdng tin dugc cdng bd phai dap iing dugc yeu cau 
chu yeu la cap nhat va giai thich cac sy kien cung 
nhu nhimg thay ddi cd tinh quan trgng de giiip 
ngudi su dung thong tin hieu dugc bien ddng ve tinh 
hinh tai chinh cung nhu ket qua boat dgng kinh 
doanh cua doanh nghiep. Tuy nhien, thyc td la rat 
nhieu thdng tin dugc cho la quan trgng nhung khdng 
dugc trinh bay yen cac Bao cao tai chinh giira nien 
dg. Trong khi dd, cac nghien cihi ve cdng bd thdng 
tin d nude ta cung nhu cac nude trong khu vyc ndi 
chung chua chi ra dau la diem yeu (so vdi quy djnh 
cua che dg ke toan) yong viec hinh bay loai Bao cao 
tai chinh. Viec lam ndi bat dugc dau la tdn tai yong 
viec trinh bay ndi dung cua Bao cao tai chinh giira 
men do se cd y nghia quan trgng khdng chi ddi vdi 
ngudi lap va ngudi sir dung, ma cdn ca ddi vdi co 
quan chiu yach nhi?m ban hanh chinh sach ke toan 
(hi?n tai la Bg Tai chinh). Vdi tinh than do, nghien 
ciru nay tap trung lam rd dau la cac chi tieu it dugc 
man thu nhat yong Bao cao tai chinh giOa nien do 
cua cac cdng ty niem yet d Viet Nam, yen ca sd dd 
dua ra ggi y ve mat thyc hanh cdng tac ke toan (lap 
Bao cao tai chinh) ciing nhu de xuat ve mat chinh 
sach nham giiip cho thi trudng chung khoan cd 
dugc nhiing Bao cao tai chinh giiia nien do vdi muc 
man thu cao va cd y nghia hon cho ngudi su dung. 

2. Cff sd I>' thuyet va phu-ffng phap nghien cihi 
Cac nghien ciiu yong linh vuc cdng bd thdng tin 

da cd mgt lich sii phat trien lau dai. Mac dii vay, cho 
den ngay nay khdng cd mdt ly thuyet dcm le nao 
dugc van dyng thdng nhat yong cac nghien ciiu 
trudc day de giai thich miic do man thii yong cdng 
bd thdng tin yen Bao cao tai chinh (Bellora Lucia va 
Guenther Thomas W, 2013; Cotter Julie va cdng su, 
2011). Miic dp cdng bd thdng tin cua cac doanh 
nghiep dugc giai thich bdi nhieu ly thuyet khac 
nhau. The nhung. diem chung ciia cac ly thuyet nay 
ta miic dg tuan thii phu thudc vao sy can nhae (thda 
hi?p) chi phi - lgi ich lien quan den thdng tin dugc 
cdng bd (Bellora Lucia va Guenther Thomas W. 
2013; Depoers Florence. 2000). Dieu nay hoan toan 
hgp quy luat bdi \ i sy khdng tuan thu vdi bat ky mdt 
Iu|t nao chi cd the la ldi do thieu kien thuc (khdng 
cd y) ho^c la chu y khdng man thii vdi hy vgng I'ugc 

Igi nhieu hon tu viec khdng tuan thu (Elfifers Henk 
va cdng sy, 2003). Van dung yong ITnh vyc cdng bd 
thdng tin, dieu nay ggi y rang cac doanh nghiep se 
cd dgng co man thii (hoae khdng thuan thii) cdng bd 
thdng tin neu dieu do mang lai Igi ich nhieu hon 
(hoae bat lgi nhi6u han) cho doanh nghiep. Do vay, 
bang chiing dinh lugng chi ra dau la diem yeu hong 
cdng bd thdng tin ddi voi doanh nghiep se la ca sd 
de dinh hudng cho doanh nghiep hoan thien hon ve 
cdng tac lap Bao cao tai chinh giira nien do (neu dd 
la Idi khdng cd y) va ciing la ca sd de dieu chinh 
chinh sach (neu dd ia chii y cua doanh nghiep). 

Phuong phap chung nhat de danh gia muc do 
tuan thu (hoae tu nguyen) ve cdng bd thdng tin Bao 
cao tai chinh dugc thuc hien thdng qua viec xay 
dyng danh muc cac chi tieu phai (hoae nen) trinh 
bay. Tren ca sd danh muc da hinh thanh, nha nghien 
ciiu danh gia thuc te Bao cao tai chinh da man thd 
(hoae tu nguyen) cdng bd chi tieu nao; va do vay 
phuang phap nay dugc xem la mgt dang cua 
phuang phap phan tich ngi dung (Beattie Vivien va 
cdng sy, 2004). Trong nghien ciiu nay, viec danh gia 
ton tai ddi vdi cdng bd thdng tin yong Bao cao tai 
chinh giiia nien do dya vao danh muc cac chi tieu 
phai trinh bay dugc quy dinh tai cac doan khac nhau 
ciia VAS 27 (Bd Tai chinh, 2005), gdm cac doan tir 
7 den 11, ciing nhu doan 13 va 15. Cy the, neu cdng 
ty niem y6t cd trinh bay hoae thuylt minh yong Bao 
cao tai chinh giira nien do chi tieu (x) phai cdng bd 
theo yeu cau cua chuan myc ke toan va hudng dan 
tuang ling tai muc III, diem 2.4.4 cua Thdng tu 
20/2006/TT-BTC (Bd Tai chinh, 2006) thi dugc 
xem la tudn thii, ngugc lai la khdng tudn thu. Chang 
ban, VAS 27 (doan 13.b) yeu cau doanh nghiep phai 
"giai thich ve tinh thdi vy hoae tinh chu ky ciia cac 
hoat ddng kinh doanh yong ky ke toan giira nien 
do". Neu cdng ty niem ydt cdng bd ro hoat ddng cua 
dcm vi chiu (hay khdng chm) anh bdi tinh thai vu 
hoae chu ky, tiic la cdng ty niem yet da man yeu cau 
ve cdng bd thdng tin ddi vdi chi tieu nay. 

Ve mau khao sat: viec danh gia miic do man thii 
\ e cdng bd thdng tin dugc thyc hien yen ca Bao cao 
tai chinh Quy II nam 2012 va Bao cao tai chinh ban 
nien 2012 cua 100 cdng ty niem yet cd gia yi \dn 
hoa thi trudng Idn nhat d Viet Nam (theo co so dir 
lieu Osiris) tai thdi diem ngay 31 thang 12 nam 
2011. Trong sd dd, 18 dan \ i niem ydt yen Sd giao 
dich chiing khoan Ha Ndi va cdn lai 82 don vi niem 
yet yen Sd giao dich chiing khoan TP Hd Chi Minh. 
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Xet theo nganh (chuSn phan loai cac nganh cdng 
nghiep toan cau - GICS) thi sd lugng cdng ty niem 
yet yong tung nganh ISn lugt la: Tai chinh 27, Cdng 
nghiep 20, Vat lieu 18, Hang tieu dung thiet ydu 13, 
Nang lugng 6, Dien nude 5, Hang tieu dung khdng 
thidt ydu 4, Cham sdc sue khoe 4, va Cdng nghe 
thdng tin 3. 

3. Ket qua nghien ciru va thao lu§n 
Tren co so van dung phucmg phap ndi dung, 

nghien ciiu nay da do ludng mirc do tuan thu ve 
cdng bd thdng tin theo trong 100 Bao cao tai chinh 
Quy II nam 2012 va 100 Bao cao tai chinh ban nien 
nam 2012 cua cac cdng ty niem yet d Viet Nam. Ket 
qua khao sat (dugc trinh bay d Bang 1) cho thay cac 
cdng ty niem yet thudng vi pham (khdng man thu) 
ddi vdi yeu cau trinh bay cac chi tieu sau (sap xep 
theo miic do giam dan ve miic do vi pham) yen ca 
Bao cao tai chinh Quy II va Bao cao tai chinh ban 
nien nam 2012, mac dii mirc do tuan thii ddi vdi loai 
Bao cao tai chinh ban nien cd cao hem. 

De cd cai nhin khai quat hem, miic dd tuan thii 
ciia cac chi tieu nay dugc so sanh vdi miic do tuan 
thu vdi chuan myc ke toan qudc te ve Bao cao tai 
chinh giira men dp (IAS 34) yen Bao cao tai chinh 
Quy II nam 2012 cua 100 cdng ty mem yet cd gia yj 
vdn hoa thi trudng cao nhat d Malaysia (Sd giao 
dich chimg khoan Bursa Malaysia) va Philippines 
(Sd giao dich chimg khoan Philippines) ciing tai 
ngay 31 thang 12 nam 2011 theo ca sd dil lieu 
Osiris. Viec lya ehgn cac cdng ty niem ydt d 
Malaysia va Philippines nhu vay nham dam bao tinh 
tucmg ddng yong viec so sanh mirc dp man thu yeu 

Bang 1: Cac chi tieu it dirge cdng b6 

cau cdng bd thdng tm tren Bao cao tai chinh giua 
nien dp ciia chiing vdi cua 100 cdng ty niem yet a 
Viet Nam (ciing cd gia tri von hoa Idn nhat tai thdi 
didm ngay 31 thang 12 nam 2011 ciia cung mgt ca 
sd dii Ueu, nhu da trinh bay d yen). 

Bang 1 (chi tieu I) cho thSy gjin nhu toan bg cac 
cdng ty niem yet dugc khao sat d nude ta khdng 
man thu yeu cau "giai thich ve tinh thdi vu hoae chu 
ky ciia cac hoat dpng kinh doanh trong ky ke toan 
giira nien do" ddi vdi ca Bao cao tai chinh Quy II va 
Bao cao tai chinh ban nien 2012, Trong sd cac dan 
vi dupe khao sat, Ngan hang thuang mai cd phan 
Ngoai thuang Viet Nam (Vietcombank) la don vi 
duy nhat tuan thii. Trong khi do, muc dg tuan thu 
yeu cau cdng bd thdng tin nay ciia cac cdng ty niem 
ygt d Malaysia va Philippines la rat cao, tucmg img 
la 99% va 89%. Trong sd do, cd hem mdt niia (59 
cdng ty niem yet d Malaysia va 66 cdng ty niem yet 
d Philippines) khai bao la "Ket qua kinh doanh/hoat 
dgng cua don vi khdng chiu anh hudng cua bat ky 
anh hudng nao bdi ydu td thdi vu hoae chu ky" hoae 
dan gian chi trinh bay la "khdng cd gi de khai bao". 

Tucmg tu, ty le cac cdng ty niem yet yen Sd giao 
dich chiing khoan Ha Ndi va TP Hd Chi Minh 
khdng tuan thii yeu cau cdng bd ve chinh sach ke 
toan ap dung trong viec lap Bao cao tai chinh giiia 
nien do so vdi chinh sach ke toan da ap dung trong 
Bao cao tai chinh nam gan nhat la kha cao (Bang I -
chi tieu 2): 88% ddi vdi Bao cao tai chinh ban nien 
va 90% ddi vdi Bao cao tai chinh Quy II. Ngugc lai, 
con sd nay ddi vdi Malaysia va Philippines tuong 
ling chi cd 7% va 4%. 

trgn Bao cao tai chinh giira nien do 

\ JiS27 
(doan) 

IAS 34 1 H 1 2 " 
(doan) (Vift Nam) 

2Q12' ' 2 Q I 2 ' ' 
(Vifl Nam) (Malaysia) 

IQ12 ' ' ' 
(Phi-lfp-

pin) 

1. Tinh Ihoi vu/chu ky 

2. Chinh sdch lie toan 

3 I^i nhuiin pha loiing tren mot co phieu 

4 Cong bo tuan Ihu chuan muc ke toan 

5 Cong bo CO tire 

6. Thong lin bao cao b9 phan 

7. Sy ki|n sau ngay bao cao 

13(b) 

13(a) 

10 

15 

13(1) 

13(g) 

13(h) 

16A(b) 

16A(a) 

11 

19 

16A(f) 

16A(g) 

16A(h) 

99% 

8S% 

72% 

72% 

60% 

52% 

42% 

99% 

90% 

98% 

77% 

81% 

82% 

80% 

1% 

7% 

16% 

100% 

22% 

41% 

1% 

11% 

4% 

11% 

63% 

36% 

50% 

26% 

Ghi chit:' ' Sd lieu ciia cdc col ndy Id ti le vi phgm (khong tudn thii) dupe tinh bdng tong so cong ty niim yet 
khong cong hd mifc thdng tin duac yeu cdu trong Bdo cdo ldi chinh giua nien do chia cho so CNTY duac 
ehgn ldm mdu (100). De ddm bdo tinh lin cgy cua kit qud tinh todn, mirc do tudn thu ciia 10% trong long sd 
tinig loai Bdo cdo tdi chinh dd dirge ddnh gid boi mot nghien cuu vien dpe lap. Ket qud ddnh gid ciia nghien 
ciru vici! vd ciia tdc gid Id gidng nhau (ngogi trir vdi Malaysia Id 95%). 
Nguon Tdng hpp tir khao sal vd tinh todn ciia lac gid. 
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Ddi vdi yeu cau cdng bd chi tieu lgi nhuan pha 
loang yen mdt cd phidu yen Bao cao ket qua boat 
ddng kinh doanh (Bang 1 - chi tieu 3), ty le cac 
cdng ty niem ydt d Viet Nam khdng man thii cung 
kha cao: 72% ddi vdi Bao cao tai chinh ban nien va 
98% ddi vdi Bao cao tai chinh Quy II va chenh lech 
kha xa so vdi Malaysia (16%) va Philippines (11%)). 
Tuy nhien, khac vdi hai chi tieu yen, yen cau cdng 
bd chi tieu lgi nhuan pha loang tren mgt cd phieu 
theo VAS 27 chua dugc ro so vdi IAS 34. Doan 11 
ciia LAS 34 (Hgi ddng chuan myc ke todn qudc te, 
2011) quy dinh rat ro (ve tir ngu), cu the la don vi 
l^p bao cao phai yinh bay ca chi tieu lgi nhuan co 
ban yen mdt cd phieu (basic earnings per share) va 
lgi nhuan pha loang yen mdt cd phieu (diluted earn
ings per share) (doan 11 - IAS 34). Trong khi dd, 
yong doan 10 ciia VAS 27 (Bg Tai chinh, 2005) su 
dung khai ni?m "Lai nhuan tren mdt cd phiiu trude 
vd sau ngdy phdn phdi'' thay vi dung thuat ngii 
thdng nhSt vdi IAS va chuan myc kd toan ciia cac 
nude la lgi nhuan co ban va pha loang yen mgt cd 
phieu, Ngoai ra, Thdng tu 20/2006/TT-BTC (Bd Tai 
chinh, 2006) ciing khdng cd giai thich gi them (hoae 
nhan manh) viec trinh bay chi tieu lgi nhuan pha 
loang tren mgt cd phieu. Dieu nay cd the da anh 
hudng "tieu eye" den viec trinh bay chi tieu yen. 
Chang han, cac cdng ty niem yet cd the nghi rang 
vi?c trinh bay chi tieu Igi nhuan pha loang tren mgt 
cd phieu la khdng can thiet (hoae tham chi la khdng 
dupe yeu cau). Vdi ly do dd, viec kem tuan thu ddi 
vdi yeu cau nay cd le dugc xem la sai sdt mang tinh 
ky thuat thi hgp ly han la viec dan vi ISp bao cao 
che giiu thdng tin mang tinh nhay cam. Dac biet vdi 
thyc td la ti le man thii yeu cSu trinh bay chi tieu Igi 
nhuan ca ban yen mgt cd phieu trong Bao cao ket 
qua hoat ddng kinh doanh cua cac cdng ty niem yet 
d Viet Nam dugc khao sat la kha cao: 99% ddi vdi 
Bao cao tin chinh ban nien va 79% ddi vdi Bao cao 
tai chinh Quy IL 

Tidp ddn, rSt nhieu cdng ty mem yet khdng man 
thii yeu cSu ve myen bd sy tuan thii vdi chuan myc 
k^ toan va che do ke toan (Bang I - chi tieu 4) 
Tuyen bd man thu nay bao gdm hai phan la ve che 
do kg toan va ve chuan myc ke toan. Dac biet, diem 
nhan cua yeu cau nay la doanh nghiep phai myen bd 
rd Bao cao lai chinh cdng bd cd dugc lap va trinh 
bay phii hgp vdi chuan myc Bao cao tai chinh giira 
nien dg hay khdng. The nhung, neu tinh ca viec 
myen bd rat chung chung bSng viec neu rang Bao 

cao tai chinh gma nien do cua dan vi dugc lap tuan 
thu cdc chuan myc ke toan ban hanh theo cac Quyet 
dinh ciia Bg Tai chinh ve viec ban hanh chuan muc 
ke toan (gdm nam dgt khac nhau) thi ti le khdng 
man thu vin rat cao: 10% doi vdi Bao cao tai chinh 
ban nien va 77% ddi vdi Bao cao tai chinh Quy II 
nam 2012. 

Ddi vdi viec cdng bd ve cd tiic (Bang 1 - chi tieu 
5): Ve ban chat, day la thuydt minh ve viec dan vi 
lap bao cao cd (hay khdng) chia (hoae cdng bd) cd 
tuc cho ky giira nien do; va neu cd ya (hoae cdng 
bd) thi phai giai trinh ro chi tieu tdng sd cd tire va 
cd tiic tren mdi cd phin. Thdng tin vd quyet dinh 
chia (hoae da thanh toan) cd tiic giua nien dp nay 
ciing chi dugc rat it cdng ty niem yet d Viet Nam 
trinh bay, mac du md dau cho doan 13 cua VAS 27 
(Bg Tai chinh, 2005) cd nhan manh "cac thdng tin 
nay can phai hinh bay tren ca sd luy ke tii dau nien 
dp den ngay lap bao cao". Ti le khdng man thu yeu 
ciu thuyet minh chi tieu nay cua cac cdng ty niem 
yet d Viet Nam ddi vdi Bao cao tai chinh ban nien 
(60%i) va Quy II (81%) cao han dang ke so vdi 
Malaysia (22%) va Philippines (36%). 

Ddi vdi thdng tin ve doanh thu va ket qua bg phan 
theo ITnh vyc kinh doanh hoae theo khu vyc dja ly 
(Bang I - chi tieu 6), ti le khdng man thu cd su 
chenh lech dang ke giira Bao cao tai chinh ban nien 
va Bao cao tai chinh Quy II cdng bd bdi cac cdng ty 
niem yet d Viet Nam. Tuy nhien, ti le khdng tuan thu 
ddi vdi Bao cao tai chinh ban men ciia cac cdng ty 
mem yet d nude ta (52%)) khdng cd chenh I?ch 
nhifiu so vdi Malaysia (41%) va Philippines (50%)). 
Sy khac biet dang ke ve miic dp man thu yeu cau 
yinh bay thdng tin doanh thu va ket qua bg ph^n 
yen Bao cao tai chinh Quy II va Bao cao tai chinh 
ban nien phan anh rd net anh hudng tich cue tu vi?c 
soat xet ciia kiem toan ddi vdi chat lugng Bao cao 
tai chinh giiia nien dp. Cu the la, rat nhieu cdng ty 
niem yet yen Sd giao dich chiing khoan Ha Ngi va 
TP Ho Chi Minh "phai" trinh bay thdng tin doanh 
thu va kh. qua bd phan trong Bao cao tai chinh ban 
men, trong khi dd chi tieu nay lai khdng dugc cdng 
bo yen Bao cao tai chinh Quy II. 

Viec trinh bay chi tieu su kien trgng yeu phat sinh 
sau ky ke toan giira nien do (Bang I - chi tieu 7) 
ciing la mdt diem ydu trong cdng bd thdng tin tren 
Bao cao tai chinh giira nien do, dac biet la Bao cao 
tai chinh Quy II vdi ti le khdng man thu den 80%). 
The nhung, vdi cac cdng ty mem yet d Malaysia thi 
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viec tuan thu yen cau nay la gan nhu myet ddi va cac Quy II. Miic do man thu cd kha hem ddi vdi Bao cao 
cong ty niem yet d Philippines ciing man thu kha tai chinh ban nien nhung van cdn thua xa Malaysia 
cao trong viec giai trinh cd (hay khdng) phat sinh sy 
kien sau ky Bao cao tai chinh giira nien dp. Dang 
chii y la, khdng it cac cdng ty niem yet d Malaysia 
va Philippines thuyet minh rang "khdng cd phat 
sinh su kien ygng yen nao sau ngay lap Bao cao tai 
chinh giiia nien do", tuang ting la 36% va 45%. 

4. Ket luan v^ kien nghf giai phap 

Nghien cuu nay cung cap bang chirng dinh lupng 
lam CO sd danh gia nhiing tdn tai trong cdng bd 
thdng tin tren Bao cao tai chinh giiia nien dd cua cac 
cdng ty niem yet d Viet Nam hen Sd giao dich 
chiing khoan Ha Ndi va TP Hd Chi Minh. Ngoai ra, 
de vi?c danh gia dugc khach quan hon va cd ca sd 
hon cho viec de xuat phuang hudng khac phuc, 
nhimg diem yeu trong cdng bd thdng tin dugc so 
sanh vdi thyc te cdng bd thdng tin ciia cac cdng ty 
niem yet d Sd giao dich chimg khoan Bursa 
Malaysia va Sd giao dich chiing khoan Philippines. 
Ket qua phan tich ngi dung ciia cac Bao cao tai 
chinh ban nien cho thay, cac diem ydu tap trung d 
bay (7) khoan myc khai bao chu yeu (dugc tdm tat 
d Bang I). So vdi Malaysia va Philippines thi miic 
do tuan thu ciia cac cdng ty niem yet d Viet Nam la 
kem nhat, va d^c biet la ddi vdi Bao cao tai chinh 

va Philippines. Wee cai thien mirc do tuan thii 
khdng chi phu thudc vao cac don vi cdng bd thdng 
tin ma ca co quan ban hanh chinh sach ve cdng bd 
thdng tin. 

Doi vdi cdc don vi cdng bd thong tin 
De cai thien miic do man thii ve cdng bd thdng tin 

tren Bao cao tai chinh giiia nien dg, dac biet khac 
phuc nhiing diem yen co ban nhu da thao luan d 
phin yen, cac cdng ty niem yet d Vi?t Nam nen can 
nhae nhimg gpi y sau (xem tdm tat d Bang 2). 

Ddi vdi viec thuyet minh ve anh hudng tinh thdi 
vu, chinh sach ke toan ap dung, va sy kien phat smh 
sau ky ke toan (Bang 2 - chi ti^u 1, 2 va 7), cd the 
don v} lap bao cao da bd qua viec cdng bd cac chi 
tieu nay yen sd sd danh gia vk van dyng tinh ygng 
ydu theo doan 9 cua VAS 01 (Bd Tai chinh, 2002) 
va doan 13 cua VAS 27 (Bp Tai chinh, 2005). Theo 
do, cac chi tieu yen can phai dugc trinh bay trong 
phan thuyet minh Bao cao tai chinh neu chung ygng 
yen, cd nghTa la neu chung khdng dugc cdng bd 
hoae cdng bd thieu chinh xac thi Bao cao tai chinh 
cd the bi sai lech dang ke, va do vay anh hudng den 
quyet dinh kinh te cua ngudi sir dung. Tinh trgng 

yeu nay khdng chi phu thudc vao dp Idn ma cdn ca 

Bang 2: Phuong huong hoan thifn cdng bo cac chi tieu cd mirc do tuan thu kem 

cdng bo Cai thien tir phia dim vj laip bdo cao Sira do! va hodn thifn ve m l̂ che d$ l<c toan 

6 (hay khong) 
I Tiiili ihai \ii/chu ky 

Can ghi ro co hay Ichong chiu anh 
hiTong Hong thuyet minh Bao cao tai 
chinh va trinh bay finh huong (neu co) 

Yeu cau cong bo ro ky bao cj 
chju anh hucmg. 

2, Chinh sach ke lodn 

Tuyen bo ro chinh sach ke toan ap 
dung trong Bao cao tai chinh giOa nien 
dp so VOI Bao cao lai chinh nam g^n Thong tii huong din can neu ro yeu cau n^y. 

Trinh bay chi tieu nay tren BAo cao ket 
3 Lgi nhugn pha loang tren mpt co phieu qua hoat dpng kinh doanh va lien 

phan thuyet niinh 

Quy djnh ro hon ve yeu cau cong bo chi tieu 

4, Cong b6 tuan Ihii chuan muc ke tc 
Tuyen bo ro viec lap, trinh bay Bao _. . ^ , . .- i .L- ..•- - - • 
do lai chinh c6 Im khong tuSn thC, ^"'^ " """"S ' ^ ° " ° " " *""" '° ' "" ™ 
VAS 27. ""y 

Thuyet mmh cu the ve vî c cong b6 va 
chi tra co tire cho ky giOa men dp. Thong tu hudng dan can quy dinh cy the hon. 

6. Thong tin bao cao bg ph^n 

Tuyen bo ro don vi c6 hay khong phai 
lap bao cao bp phgn theo VAS 28 cung Yeu cSu don vj lap Bao cao t̂ i chinh tuyen b6 
nhu Thong m 20/2006/TT-BTC, va ro ngay ca tniong hpp khong thugc doi tupng 
cong bo doanh thu, ket qu^, . cua phai Igp bao cao bg ph^n. 
timg bp ph^ neu phai lap 

Tuyen bo ro don v] co hay khong phat 
smh sv kien sau ky bao cao gi&a nien 
dp va thuyet minh (neu co). 

Yeu d u cong b6 ro co [hay khong) phat smh 
s\f kien sau ky bao cao. 

Nguon: Tong hop lir cdc de xudt cua tdc gid. 
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tinh chat cua thdng tin, va phai dugc danh gia yen 
ca phuang dien dinh lugng va dinh tinh. Vdi ban 
chat nhu yen, thdng tin cd trgng yeu (hay khdng 
trgng yeu) va theo do la phai thuyet minh (hay 
khdng thuyet minh) phu thugc vao danh gia (chu 
quan) cua don vi (ngudi) lap bao cao; mac du ngudi 
sir dung thdng tin St la rit mong mudn nhiing thdng 
tin n^y phai dugc cdng bd mdt each minh bach. Tuy 
nhien, ngudi sii dung khdng the kiem chiing dugc 
rang vi khdng trgng yeu nen cac thdng tin yen 
khdng dupe cac cdng ty niem yet cdng bo bdi vi hg 
la nhuTig ngudi sir dung thdng tin ben ngodi va 
duong nhien khdng the tiep can dugc sd lieu va tinh 
hinh thuc te ciia don vi de danh gia tinh trgng yeu. 
Do vay, van la tdt ban cho ngudi sir dung neu cdng 
ty niem yet lya ehgn giai phap cdng bd ro rang "chi 
tieu ndy khdng dupe trinh bdy vi khdng edphdt sinh 
hogc khdng trpng yiu", nhu each ma cac cdng ty 
niem ydt d Malaysia va Philippines da lam. Cach 
cdng bd nhu the thuc sy chua dap iing dugc yeu cau 
ve chieu sau (miic dp chi tiet) ciia thdng tin, nhung 
chi it cdng ty niem ydt ciing da man thu viec cdng 
bd cac chi tieu nay. 

Ddi vdi viec trinh bay chi tieu Igi nhuan pha 
loang yen mgt cd phidu (Bang 2 - chi tieu 3), mirc 
dp tuan thii thap cua cac cdng ty niem yet d Viet 
Nam cd the la theo le thudng ciia don vi bao cao 
mdt khi quy dinh cua ch6 do khdng dupe ro rang. 
Cu the, ngoai viec quy dinh chua ro yong doan 10 
cua VAS 27 (Bd Tai chinh, 2005) nhu da phan tich, 
nhieu cdng ty niera y8t cdn neu ly do rang don vi 
chua tinh dugc (va do vay chua cdng bd) chi tieu 
nay vi chua cd hudng dan cu the cua Bd Tai chinh 
(chSng han Bao cao tai chinh ban nien 2012 ciia 
Cdng ty cd phan chiing khoan Sai Gdn, 2012, yang 
54). Mdt sd cac cdng ty niem yet khac lai cd giai 
trinh chi tieu nay hen phan thuyet minh Bao cao tai 
chinh (chang h ^ Bao cao tai chinh hpp nhat 6 thang 
2012 cua Cdng ty cd phan dia dc Sai Gdn Thuang 
Tin, 2012, trang 59) nhung lai khdng trinh bay con 
so cu the tren Bao cao ket qua hoat ddng kinh doanh 
nhu dugc yeu cau, Tuy nhien, ca hai tmdng hgp 
cdng bd va giai trinh nhu yen, vi nguyin tdc, deu bi 
danh gia la khdng man thii yeu cau cdng bd thdng 
tin. 

Tuong ty, miic dp tuan thii thap cua cac cdng ty 
niem ydt d Viet Nam ddi vdi yeu cau myen bd man 
thu chuan myc kd toan (Bang 2 - chi rieu 4) ciing cd 
the anh hudng bdi thdng I? thuyet minh vi?c man 

thu chinh sach va che do kd toan nhu thudng dupe 
yinh bay yen Bao cao tai chinh nam ma quen mat 
yeu cSu ve tuyen bd man thu cd tinh chat dac thii ddi 
vdi loai Bao cao tai chinh giiia nien do nay. Vi rap 
khudn theo kieu thuyet minh ve chuan myc va che 
do ke toan ap dung nhu da phan trinh bay trong Bao 
cao tai chinh nam, dai da sd cac cdng ty niem yet 
khdng cd tuyen bd tuan thii vdi VAS 27 trong viec 
lap va trinh bay Bao cao tai chinh giiia nien do. 
Thay vao dd, cac cdng ty mem yet thudng myen bd 
chung chung la man thu che do ke toan doanh 
nghiep, cac chuan myc ke toan Viet Nam, va cac 
van ban phap ly cd lien quan. Vi?c myen bd nhu 
vay, vi nguyen tdc, van bi danh gia vi pham yeu cau 
myen bd man thu chuan muc ke toan. Vi?c myen bd 
man thu vdi yeu cau nay phai neu ro la "...Bao cao 
tai chinh hpp nhat giiia nien do dugc lap theo Chuan 
muc Ke toan Viet Nam sd 27 - Bdo cdo ldi chinh 
giua niin dp..." (nhu trinh bay yong phan thuyet 
mmh Bao cao tai chinh ban men 2012 ciia Cdng ty 
cd phSn Dugc Hau Giang, 2012, yang 15). 

Ddi vdi cdng bd ve cd tiic phai chia va da thanh 
toan trong ky giiia nien dp (Bang 2 - chi tieu 5): Cac 
cdng ty mem yet thudng trinh bay chi tieu Cd tiic 
phai tra (chi tiet trong TK 338) hoae trong phan 
thuyet minh vd thay ddi cua vdn chii sd hiiu nhung 
khong chi tiet rd day la tdng cd tire duoc chia (phai 
thanh toan) tuong img vdi ky ke toan nao (nam tai 
chinh trudc hay ky bao cao hien tai). Viec thuyet 
minh ro ky ke toan ciia sd co tire da chia (da cdng 
bd) rat cd y nghia vdi ngudi sir dung thdng tin vi cd 
nhiing trudng hgp viec chia cd tiic hang nam dugc 
yi hoan den han mdt nien do ke toan. Chang han, 
Cdng ty Cd phan Hoang Anh Gia Lai (2012, yang 
54) chia cd tiic tir lgi nhuan ciia nam 2010 nhung 
chinh thirc dugc quyet djrdi trong ky ke toan 6 thang 
dau nam 2012. Ngoai ra, mgt sd cdng ty niem yet 
chi cdng bd rat chung chung "chia cd tiic" yong 
phan thuyet minh "Bien ddng vdn chii sd hiiru" 
(chang han nhu Bao cao tai chinh hgp nhat ban nien 
nam 2012 ciia Cdng ty cd phan tap doan Hoang 
Long, 2012, trang 24). 

Cach trinh bay nhu vay khdng the giiip dugc gi 
cho vi?c danh gia Ii?u rang cdng ty niem yet cd man 
thu hay khdng yeu cau ve cdng bd cd tiic. Cd le cac 
don vi lap bao cao nghi riing ngudi dgc cd the 
"ngam hieu" dugc viec chia cd tiic de cap nhu tren 
la chia cd tiic tir lgi nhuan cua nam trudc vi dai hpi 
cd ddng thudng nien thudng dien ra yong khoang 
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Bang 3: Thuyet minh ve cdng bo va chia ch tii-e giira nien dg 

Chi tieu 
Ngay cong bo 
(Theo Quyit 

dinh... cua...) 

K5'̂  ke todn hiSn tai 
(Chang htfnnir Ol/Ol/N 

S6 cung kv nam yuoc 
(Chdng han tir 01/01/N'l 

den30/06/N-l) 
Cd tiic phai tra dau ky 
Cd tiic da cdng bd trtmg ky 
Cd tire da Ua trong ky 
Cd tiic phai ya cudi ky 

thdi gian 6 thang dau nam. Tuy nhien, dieu nay phai 
dugc trinh bay rd ban la cd tire dugc chia (dugc 
cdng bd) nay la cho giai doan kinh doanh nao 
(tuong ling vdi lgi nhuan ciia thdi ky nao - nam 
trudc hay lgi nhuan yong ky bao cao). Ngoai ra, 
ngay ca trudng hgp cd cdng bd tam phan phdi cd tiic 
tuong irng vdi Ipi nhuan ciia ky ke toan giua nien 
dp, cac don vi bao cao van chua cdng bd ro cd tiic 
dugc chia tren mdt cd phieu. Thay vao dd, cac don 
vi nay thudng cdng bd chia cd tuc theo ty le phan 
yam yen vdn dieu le. De viec cdng bd chi tieu nay 
cd y nghia hon, cac doanh nghiep cd the yinh bay 
nhu trong Bang 3 - tren co sd theo doi chi tiet cua 
TK 338(8). 

Ngoai ra, ndu cdng ty niem ydt cdng bd chia cd 
tiic sau ngay bao cao giira nien do, thi can phai the 
hien rd didu nay bdi vi sd cd tiic dy kien dugc chia 
n^y chua dugc phan anh vao TK 338(8) va chiing cd 
the dugc xem nhu la mgt yong cac su kien ygng 
yeu phat sinh sau ky bao cao. Vdi trudng hpp nay, 
cdng ty niem yet ch\ thuydt minh rd ve Quydt dinh 
chia cd tiic (thdi gian cua quydt dinh, tdng sd cd tuc 
va cd tire tren moi cd phan, cung nhu thdi gian thanh 
toan dy kien), 

Ddi vdi cdng bd thdng tin ve bd phan kinh doanh 
(Bang 2 - chi tieu 6): Viec trinh bay thdng tin vh bd 
ph^n kinh doanh (theo linh vyc kinh doanh hoae 
theo khu vyc dia ly) la cin thiet neu giua chimg cd 
sy khac bi^t vk chien lupc kmh doanh, phuang thuc 
quan ly, chiSn lupc tiep thi, nii ro cung nhu Ipi ich, 
va the che chinh tri,... Thdng tin bd phan la co sd dd 
doanh nghidp phan bd ngudn lyc cho cac bd phan 
mgt each cd hieu qua va danh gia thanh tich hoat 
dgng ciia tung bg phan do chiing dugc lap yen co sd 

Don va Thomas Wayne B., 1997). Dac biet, thuyet 
minh ve doanh thu va Igi nhuan bp phan kinh doanh 
la rat huoi ich ddi vdi cac nha phan tich vi chung la 
CO sd giiip hg dy doan dugc doanh thu va Igi nhuan 
(hgp nhat) ciia dan vi bao cao (Mande Vivek va Ort-
man Richard, 2002). Tuy nhien, ty I? cac cdng ty 
niem yet d Viet Nam vi khdng tuan thu ve cdng bd 
thdng tin bd phan kinh doanh rat cao (52% va 82% 
tuong img vdi Bao cao tai chinh ban nien va Bao 
cao tai chinh Quy II nam 2012 - xem Bang 1, chi 
tieu 6) trong khi dd hau het cac doanh nghi?p deu 
kinh doanh da nganh nghe (thdng tin nay thudng 
dupe thuydt minh trong phSn dac di8m hoat dgng 
kinh doanh ciia doanh nghiep), cd mang ludi hoat 
dgng kinh doanh trong nhieu khu vyc dia !y khde 
nhau (nhieu tinh thanh ho^c ngoai lanh thd Vî t 
Nam). Day la y6u td khi6n ngudi su dung thdng tin 
ddi hdi phai dugc cung cap thdng tin ve bp phan 
kinh doanh. Do vay, ngay ca khi doanh nghi?p 
khdng thoa man dieu kien phai khai bao thdng tin bp 
phan thi ciing cin ly giai di6u nay tren ban thuyet 
minh Bao cao tai chinh, cd thd mdi the hien sy tuSn 
thu va do vay dap img dugc ddi hdi ciia ngudi sir 
dung Bao cao tai chinh. 

Viec khdng trinh bay cac chi tieu nay cd th6 do 
nhieu ly do bao gdm ca viec chua td chiic ke toin 
chi tiet dap img yeu cau lap bao cao bp phan. Chang 
ban vdi trudng hgp cua Ngan hang thuong m^i cd 
phan xuit nh^p khau Viet Nam (2012, yang 51) giai 
trinh rd don vi nay chua cung cap thdng tin ve thu 
nhap va chi phi theo linh vuc kinh doanh bdi vi h$ 
thdng thdng tin quan ly dd thu thap cac thdng tin nay 
chua dugc thiet lap. De khac phuc dugc nhugc diem 
nay, cac doanh nghiep can phai can cii vao thyc te, 

each thiic td chiic quan ly ciing nhu sap xep hoat dinh hudng cung nhu chien luge phat trien yong 
dpng kinh doanh chinh yeu cua doanh nghiep (cd tuang lai de to chiic tdt h? thdng thdng tin ke toan 
the theo ITnh vyc hay thi trudng kinh doanh). Vi thd, dap iing dugc yeu cau quan ly, trong do bao gdm 
thdng tin bg phan kinh doanh rat quan trgng ddi vdi viec theo doi doanh thu, chi phi, va ket qua ciia timg 
ngudi su dung, giiip ngudi su dung bao cao tai bd phan kinh doanh. Ngoai ra, vdi nhung doanh 
chinh hieu dugc ro han dau la chi tieu chu ydu ma nghiep cd dilu kien va Igi the ciia vi^c iing dung tin 
quan tri doanh nghi?p dac biet quan tam (Hemnann hpc hoa cdng tac Vk toan hoae h? thdng hoach djnh 
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ngudn lyc doanh nghi?p, thdng tin bd phan kinh 
doanh se hiru ich neu doanh nghiep cdng bd ca viec 
phan bd mgt each cd y nghia phan tai san va ngudn 
vdn cho tung bd phan kinh doanh. 

Doi vdi ca quan ban hdnh chinh sdch 
Nham khac phuc nhirng yeu diem trong cdng bd 

thdng tin yen Bao cao tai chinh giua nien dd nhu da 
trinh bay trong Bang 2, Bd Tai chinh (co quan hien 
tai tryc tiep ban hanh cac quy dinh ve kl toan) nen 
chang can nhae nhiing ggi y sau. 

Mgt Iii, nhu da thao luan d muc 3, nhieu cdng ty 
niem yet d Malaysia va Philippines trinh bay rd cac 
chi tieu dugc yeu cau khai bao hoae thuyet minh 
nhung khdng thich hgp (inapplicable) ddi vdi dan 
^i, thay vi "im lang" de ngudi sir dung Bao cao tai 
chinh phai phan doan viec cd hay khdng cdng ty 
niem yet che giau thdng tin va nhu vay la khdng 
man thu quy dinh v'e cdng bd thdng tin. Ddi vdi cac 
cdng ty niem yet d Malaysia, viec cdng bd rd nhirng 
chi tieu khdng thich hgp (hay ndi each khac la 
khdng cd thdng tin de thuydt mmh) la man thii theo 
quy dinh ve niem yet va cdng bd thdng dn cua Sd 
giao dich chirng khoan Bursa Malaysia (2012). Tuy 
nhien, vi?c myen bd nhu vay doi vdi cac cdng ty 
niem ydt d Philippines cd the xem nhu la mdt tap 
quan bdi vi che dp cdng bd thdng tin Bao cao tai 
chinh giiia nien dp cua Philippines khdng cd cac 
quy dinh bSt bupc nhu ddi vdi Malaysia. Viec cac 
cdng ty niem yet d Philippines cd thdi quen cdng bd 
rd cac chi tieu khdng thich hpp ddi vdi Bao cao tai 
chinh cua dan vi ro rang la cd y nghTa ddi vdi ngudi 
sii dung thdng tin han la de ngudi sir dung ngam 
hidu vg chimg. Thd nhung, cac cdng ty niem ydt d 
nude ta chua cd dugc tap quan nay. Chinh vi the, Bd 
Tai chinh hoae la Sd giao dich chiing khoan Ha Ndi 
va TP Hd Chi Minh nen chang quy dinh bd sung, 
chang han nhu "Vdi nhirng chi tieu phai cdng bd 
nhung don vi khdng cd thdng tin de trinh bay vi 
chiing khdng phii hgp thi dan vi phai cd chii thich ro 
dilu nay yen phan thuyet mmh Bao cao tai chinh" 

Hai la, vi$c khdng man thii cd the do quy dinh 
chua dugc rd ciia che dd ke toan (chuan muc va cac 
thdng tu hudng dan) ciing nhu che do cdng bd thdng 
tin, dien hinh la trudng hgp cdng bd lgi nhuan suy 
giam tren mgt cd philu (nhu da thao luan d muc 3). 
Do v^y, tuong img vdi mdi mdt trudng hgp (xem 

Bang 2), Bd Tai chinh nen danh gia lai mgt each ky 
ludng tinh ro rang ciia timg yeu cau va ban hanh van 
ban hudng dan ciing nhu giam sat qua trinh thuc 
hien de thuc day cac doanh nghiep ngay cang man 
thu tdt hon ve cdng bd thdng tm tren Bao cao tai 
chinh giiia nien do. 

Ba la, Sd giao dich chimg khoan Ha Ndi va TP 
Hd Chi Minh nen soat xet kip thai cac Bao cao tai 
chinh giiia nien do dugc cac cdng ty niem yet cdng 
bd. Can cii vao do, Sd giao dich chiing khoan kip 
thdi yeu cau cac cdng ty mem yet giai trinh hoae 
dieu chinh cac chi tieu chua man thu nhu each lam 
ciia Sd giao dich chiing khoan Philippines. Cu the, 
tit ca cac Bao cao tin chinh cua cac cdng ty niem yet 
d Philippines deu dugc soat xet kip thdi bdi Uy ban 
chimg khoan va ngoai hdi. Sau khi soat xet, cac 
cdng ty mem yet se dugc thdng bao bang thu neu rd 
nhiing khoan muc thdng tin can dugc giai trinh va 
theo dd, cac cdng ty niem yit yen se ndp lai bd Bao 
cao tai chinh sua ddi kem theo giai trinh nhiing 
thdng tin da dupe dieu chinh hoae lam ro hon. 

Mac dil cd ddng gdp ca ve mat ly luan lan thyc 
tiln, nghien ciiu nay khdng thi yanh khdi mdt sd 
ton tai do pham vi (miu) khao sat. Thii nhat, bdi vi 
so cdng ty niem yit yen hai Sd giao dich chiing 
khoan Hit Ndi va TP Hd Chi Minh khdng can ddi 
nen kit qua khao sat chua tach cac cdng ty niem yet 
yong mau khao sat theo timg Sd giao dich chiing 
khoan nhim so sanh mirc dd tuan thu ve cdng bd 
thdng tin yong Bao cao tai chinh giiia nien do, tir do 
danh gia anh hudng cd the cd ve mat chinh sach ciia 
timg Sd giao dich chimg khoan den thyc tien cdng 
bd thdng tin cua cac cdng ty niem yit. Thii hai, vi sd 
lupng cac cdng ty trong timg nhdm nganh kha 
chenh lech va tuong ddi it yong timg nganh nen ket 
qua khao sat ciing chua thyc hien dupe viec tong 
hgp va so sanh theo nhdm nganh cdng nghiep nham 
danh gia nhirng tac ddng cd the cd do dac thu cua 
timg nganh den miic do tuan thii ve cdng bd thdng 
tin tren Bao cao tai chinh giiia nien dg. Do vay, cac 
nghien ciiu trong tuang lai cd the md rdng pham vi 
nghien cim dl danh gia nhiing tac ddng nay nham 
dl xuat nhimg giai phap rieng gan vdi tiing Sd giao 
dich chimg khoan cung nhu timg nganh cdng 
nghiep G 
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