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Tom tat: 
Muc tieu cua nghien ciru nham tim ra tdc dong cua chi tieu cong den dau tu (DT) tu nhdn trong 
nu&c thong qua hinh thirc thdnh lap doanh nghiep (DN) moi a DSng bang song Ciru Long 
(DBSCL). V&i die lieu & Dong bdng song Ciru Long tir 2006 - 2013 vd su dung hoi quy GLS. ket 
qud nghien ciru cho thdy tong chi tieu cong vd ngdn sdch dia phucmg cho chi khdc co moi quan 
he ngugc chieu vai ddu tu tu nhdn ddng ky khi thdnh lap doanh nghiep m&i. Ngodi ra, cdc bien 
CO moi quan he cung chieu v&i ddu tu tu nhdn ddng ky khi thdnh ldp doanh nghiep mai, gom: 
Gid tri GDP cua tinh, toe do tang tru&ng GDP. dien tich cdc khu cong nghiep dang hoat dong, 
luc lugng lao dgng trong do tuoi vd co khd ndng lao dpng Cdc bien co moi quan he nguac chieu 
v&i ddu tu tu nhdn ddng ky khi thdnh lap doanh nghiep m&i gom • Chi so gid tieu diing cua dia 
phuang vd so lugng giuang chira benh. 
Tir khoa: Chl tieu edng; doanh nghiep; dau tu cdng; ddu tu tu nhan; thanh lap. 

The relationship between public expenditures and private investment through new start­
up firms in Mekong Delta 
Abstract -
The paper' objective is to study the impact of public expenditures on private investment through 
new start-up jirms in Mekong Delda With data in Mekong Delta from period 2006-2013 and 
using GLS regression, the study finds out that the total public expenditures and local state bud­
get for other activities have negative relationships with private investment registered when esta­
blishing new firms. In addition, factors having positive relationships with private investment 
registered when setting up new firms are GBP. economic growth rate, area of operating indu­
strial parks, and labour force. Factors having negative relationships with private investment 
registered when setting up new firms are consumer price index and number of patient beds 
Keywords: Public expenditures; public investment; private investment: start-up firms. 

1. Gioi thieu sdng Cim Long chiem 9,4%; Trung du mign nui 

Theo Tong Cyc Thing ke (2014), trong nam P̂ **̂  ̂ ^^ chigm 3,8% vd Tay Nguyen chilm 3,5%. 

2013 cd nudc cd 76.955 doanh nghigp dang ky ^"^ ^^y- ^""^"^ ^^^^^P ^^"^ ^^ *^"^ '^P "^^' ^ 
thanh ldp mdi vdi vdn dang ky 398.681 ty ddng, ^""g bang sdng Cuu Long cbi eao ban dugc khu 

Idng 10,1% ve sd doanh nghiep va gidm 14,7% ve 
vuc Trung du mien nui phia Bae vd vimg Tay 

,. , , . Nguyen. Tbeo Agenor (2000) va Bacha (1990), chi 
vdn dane kv so vai cung ky nam truae. Tbeo vung .-- - ^.~ . • *i » /»- ^ •, -
vuu ua.15 n.;̂  b J B {jgy j,pjjg thong qua ehi dau tu (dau tu) cong tao ra 
kinh te, sd lugng doanh nghiep thdnh lap mdi nhieu ^^^^ ^goai tae tieh cue len ddu tir hr nhdn, tao ra ca 
nhat la mien Ddng Nam Bd chiein 41,3%; Ddng scr ba tdng xa hdi nhu: gido due, y ll, giao thdng. 
bdng sdng Hdng chilm 28,5%; Bac Trung Bp vd vien thdng,... tii do mdi trudng kinh doanh cua 
Duyen bdi mign Tmng chiem 13,5%; Ddng bang doanh nghiep dugc thudn Igi, thang du san xudt cao, 
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chi pbi sdn xudt gidm. Chi ddu tu cua Nha nude tang 
lam nbu eau vg hdng hda dich vy, doanh thu va lpi 
nhuan do khu vuc tu nhdn cung cap tang, tir dd 
khuyen khich dugc ddu tu tu nhdn, thu but duge eac 
cd nhdn, td chiic doanh nghiep tap trung vdn ddu tu 
thanh lap doanh nghiep mdi. 

Cdc nghign ciru trudc trong vd ngodi nude deu 
lap trung vao nghign eihi mdi quan he giiia ddu tir 
cdng va dau tu tu nhdn, nbu: Sallabuddin Hassan va 
cpng su (2011), Diego Martinez - Lopez (2005), 
Rabia Saghir vd Azra Khan (2012), Toshiya Hatano 
(2010), vaTd Trung Thdnh (2012). Nghign cuu nay 
khac cdc nghign cuu trudc la tim ra mdi quan be 
giiia chi lieu cdng va ddu tu tu nhan trong nudc 
thdng qua thanh lap doanh nghigp mdi d Dong bang 
sdng Cim Long. Hign t^i a Viet Nara chua ed nghign 
eiiu vg radi quan he nay. Do dd, nghign ciiu ndy 
nhdm tira ra mdi quan he giiia ehi lieu cdng vd vdn 
ddu tu tu nhan trong nudc thdng qua thdnh lap 
doanh nghiep mdi d Ddng bdng sdng Ciiu Long. Tir 
dd, de xudt gidi phdp nhdm gdn kgt chi tigu cdng dgn 
vigc binh thdnh doanh nghiep d Ddng bang sdng 
Ciiu Long, gdp phdn giai quyet \icc Idra, duy tri 
tang trudng vd phat trien kinh te d cac dja phuang. 

2. Cff Sff ly thuyet 

Ddu tu cdng Id viec sir dyng cdc ngudn vdn dau 
lu cdng dg dau tu nham thuc hien cdc muc tigu eua 
cdc chuang trinh, cac du an phue vu phat trign kinh 
te - xd hdi (Qude hpi, 2014). Chi tigu edng thg hien 
gia tri cdc hang boa ma Cbinb phu mua vdo, dg cung 
cdp cac Ioai hang boa cdng cbo xd bpi nhdra thue 
hign khae phuc nhiing thdt b?i cua tbi trucmg, d cde 
dia phuang chi ligu cdng dugc chia thanh cae Iinb 
nhu sau: chi ddu lu phdt trien, chi thudng xuygn va 
chi khac. Theo Vito va Ludger (2000), chinh phii 
tang hay ban cbe chi tigu vi cac nguyen nhdn nhu 
cung cap hang hda va dieh vy md khu vyc tu khdng 
ldm, gidm cdc ngoai tdc tieu cyc, tra cap, phan phdi 
lai Ihu nhdp, digu tiet kinh te vT md qua tdng cung 
va tdng cdu. Do dd chi tieu cdng ed vai trd rat quan 
trgng trong viec dinh hudng phat trign kinh te xa 
hpi, gdp phan tang trudng \ a chuyen dieh ca cdu 
kinh tg. tao cdng an \iec Idm. Khi ngn kinh tl gap 
khd khdn, khiing hodng thi chi tigu cdng phdt buy 
vai trd kich cdu, tao \ lec lam, an sinh xa hdi, duy tri 
phdt trign kinh te 

Moi quan hi giira ddu tir cong vd dau tu tu­
nhan thong qua thdnh lgp m&i doanh nghiep 

Theo Barro (1990), ddu Ur cdng vd ddu tu tu nhan 
bd sung cho nhau. ddu tu edng su dyng ngudn vdn 
cdng lam gia tang nang suat bien cua von tu nhdn. 
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Cac chinh sach eua khu vuc tu nhdn cang linh hoat 
till su gia tdng nang sudt bidn cua vdn tu nhdn edng 
trd nen hieu qua, Idm gia tang Ipi nhuan tu nhan, 
tang tieh IQy ngudn Iuc vdn tu nhan vd tii dd day 
manh lugng dau tu tu nhan, tbiic ddy tang trudng 
kinh te. Khi nin kinh t l hen tyc tang tiirdng tbi ede 
thue phi Chinh phu thu dugc lign tiic gia tang, 
ngudn vdn edng ludn duge bd sung va qua trinh nhu 
thi lai quay vdng tiep dien. Tuy nhien ly ludn nay 
gap tiTJc ti-dc kbi ty Ie ddu tu cdng tren GDP gia tdng 
qua muc, vi khi gia tang ddu tu cdng chu yeu sii 
dyng ngudn vdn thu tir tien thug se gay dnh hudng 
tieu cue den ddu tu tu nhdn do cdc khodn thug cao, 
va khi dy ddu tu cdng cang tang, ly le tiet kiem tu 
nhdn cang gidm ddn den ban ehg ngudn lyc ddu tu 
tu nhdn. Tbeo Agenor (2000) vd Baeba (1990), ddu 
tu cdng thiic day dau tu tu nhdn pbat trien do lao ra 
ca sd ba tang xa hdi nhu: gido dye, y tg, lao dpng, 
giao thdng, vien thdng... tao ra mdi trudng kinh 
doanh thudn Igi, thang du sdn xudt eao, ehi phi sdn 
xuat giam khuygn khich dugc dau tu tu nhan. Viec 
chi dau tu Clia Nba nudc tdng kbign nhu cdu vg hdng 
hda dich vu tang, tir dd khuyen khich dugc dau tu tu 
nhdn, thu hut dupc ede cd nhdn, td chiic doanh 
nghiep tap trung vdn dau tu thdnh lap doanh nghiep 
mdi. Cac doanh nghiep kbi di vao ho?t dpng cd hi$u 
qud, cdng tap trung vdn ddu tu san xuat cd hi?u qua 
thi 1̂ 0 ra ngudn thu dn dinh ciia ngdn sdch nha 
nudc, ddm bao cho cdc khodn chi dau tu dugc bo 
sung vdn dugc lign tyc, lau dai. Vito vd Ludger 
(2000) cho rdng chinh phu cdn tang ddu tu cdng tao 
ra hdng hda cdng d cdc ITnh vuc khu vuc tu nhan 
khdng lam, hoac khi tu nhdn thuc hien tao ra gia san 
pham khd cao nham ldm khac phuc nhirng thdt bai 
Clia lbi trudng, giara cae ngoai lac tieu cue, tang trg 
cdp, phan phdi lai tbu nhdp, dilu tilt kinh ll vT mo 
qua tdng cung va tdng cdu gdp phan day manh phat 
trign kinh tg xd hdi. 

3. Phuffng phap nghien cihi va dir li§u 

3.1. Phuang phdp nghien cuu 

Nghien cim su dyng phuang phap dinh lugng vdi 
bdi quy GLS nham tdi tbieu hda phan du khdng co 
hgng sd gdy ra do phuang sai sai sd thay ddi khi sii 
dyng phuang phap OLS hay FEM. Dong thdi 
phuang phdp GLS cfing khdc phuc dugc hien tugng 
tir tuang quan khi sir dung phuang phdp REM, tii cac 
vdn dg trgn nghign ciiu chgn phuang phap GLS sii 
dung tiong md binh nghien ciiu nay la phu hgp nhdt. 

3.2. Mo hinh nghien cuu 

Tit ca sd ly thuyet ket hgp vdi nghien ciru tiudc 
cho thdy mdi quan he giira ddu tu cdng vd dau tu lu 
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nhdn thdng qua viec thanh lap mdi doanh nghiep 
nhu sau: 

Phuang trinh I vdi bien tdng chi tieu cdng: 

TVON, =p„ •+• p^TCTCong,, + P.-GDFj, + PgGgdp,̂  
+ P^CPI,, +p^nPCI,, + ppDTkcn ĵ + p/J-DONG^, + 
P/,GDUC-, + p,^SLgiuong„ + £-, 

Phuang trinh 2 tdng chi tieu cdng chia thanh chi 
dau tu, chi thudng xuyen vd chi khac: 

TVON, = P̂  + P,CDT;, + PjCTX,̂  + p^CK,, + 
p -̂GDP,, + P^Ggdp„+ p^CPl„ +p3LnPCl,, + p^DTkc-
n„ + p/f^DONG,, + P//GDUC,, +p^,SLgiuong,, -i- e ^̂  

Trong dd: Bign phy thudc (TVON^) - la von ddu 
tu tu nhan the bien qua tdng vdn dang ky khi thdnh 
lap doanh nghiep mdi hdng nam d cac tinh Ddng 
bdng sdng Ciiu Long (dan vi tinh: ngan ty ddng). 

Nhom biin chi tieu cong TCTcong, CDT. CTX, 
CK (dem Vf tinh: ty dong): 

TCTcong: Tdng gid tri chi lieu cdng hang nam Id 
tdng ngdn sdch dia phuang ehi cdn ddi hdng nam, 
gdm 3 khodn chinh Id chi dau tu phdt trign, chi 
thudng xuyen vd ehi khdc dugc linh bang sd tien chi 
thuc te hang nam. Ky vgng dau ducmg (+). 

CDT: Ngan saeh dia phucmg dung chi dau tu phdt 
trign Id sd tien ma ngdn sach dia phucmg ehi ra bang 
nam trong Iinh vuc ddu tu phdt trien, tinh bang gid 
thuc te hang nam va ky vpng ddu duang (+). 

CTX: Ngdn sdch dia phuong dung chi thudng 
xuyen la sd tien ma ngdn sach dia phucmg chi ra 
thudng xuyen hdng nam gdn vdi nhiem vy thudng 
xuygn eiia nhd nude ve qudn ly kinh te, xa bdi. Ky 
vpng dau duong (+). 

CK: Ngan sdch dia phuang diing chi khac la sd 
tien ma ngan sach dia phuang chi ra cho linh vuc 
chi khdc hdng nam va ky vgng ddu dm (-). 

Nhom bien cdc yeu to khdc trong mo hinh: 

GDP: Gia tri tdng san pham qudc ndi dugc tinh 
theo gia hien banh eiia cac dia phucmg. Id sd lign eua 
ldt cd cac sdn pham vd dich vy cudi cung dugc san 
xudt ra trong mdt nam trgn dia ban (DVT: ngan ty 
ddng). Bien nay dugc Td Trung Thanh (2012) sir 
dung \ a ky vgng ddu ducmg (+). 

Ggdp: Tdc dp tang trudng tdng sdn phdra ndi tinh 
cua cdc dia phuang d Ddng bang sdng Ciiu Long 
(DVT: %). Biln ndy duge Hodng Tbi Chinh Thon 
va cdng su (2010) su dung vd ky vpng dau ducmg 
(+)• ' 

CPI: Cbi sd gid tigu dimg cap tinh (DVT: ty le %). 
Biln ndy dugc Vd Thi Thiiy Anh vd Nguyen Thanh 
Hdi (2013) sir dvmg vd ky vgng dau dm (-). 

PCI: Chi sd nang lue eanh trarih cap tinh gidi 
thieu vl mdi trudng kinh doanh tai cdc dia phuang 
ciia Viet Nam. Ky vgng dau ducmg (+). 

DTkcn: Dien lieh khu cdng nghiep dang boat 
ddng (DVT la ngdn ha). Bien nay dugc ky vgng dau 
duang (+). 

LDONG: Sd Iugng Iao ddng trong dp tudi ed kha 
nang lao ddng Id Iao ddng dang lam viec trong cac 
ngdnh kinh te, trong dp ludi Iao ddng. Bien nay 
dugc Le Bao Ldm vd Lg Vdn Hudng (2012) va 
Nguygn Quang Hiep (2013) sii dung vd ky vgng ddu 
duang (-I-). 

GDUC: Lao ddng cd trinh dp dugc bd sung bang 
ndm Id sd lugng sinh vign tdt nghiep hdng nam tai 
ede trudng trung hge chuygn nghiep, cao dang va 
dai hgc lai eac dia phuang. Bien nay dugc Mustafa 
vd Valeriea (2011) vd Nguyin Thi Tbu Ngdn (2012) 
su dyng. Ky vgng dau ducmg (+). 

SLgiuong: sd lugng giuimg benh tai cdc ca sd y 
lg phdng vd ehua benh tai cdc dia phuang (DVT la 
ngan cdi giudng) va ky vgng dau duang (+). 

3.3. Dir lieu nghien curu 

Dii lieu thii cdp dugc thu thap tir nign giam thdng 
kg eiia cdc tinh thdnh Ddng bdng sdng Cuu Long vd 
VCCI Can Tha nhu Long An, Ddng Thdp, An 
Giang, Tign Giang, VTnh Long, Ben Tre, Kien 
Giang, Can Tba, Hau Giang, Trd Vmh, Soe Trang, 
Bac Lieu, Cd Mau trong thdi gian tii nam 2006 den 
2013. Dir lieu thit cap dugc tap hgp thdnh dir beu 
bang cdn ddi gdm 13 tinh thdnh thudc khu vue Ddng 
bang sdng Cim Long vd thdi gian tir nam 2006 dgn 
nam 2013, nhu vay man Id 13 * 8 =104 quan sat. 

4. Phan tich ket qua 

4.1. Thong ki chi tiiu cong & Dong bdng song 
Curu Long tir 2006- 2013 

Hinh 1 thdng ke ehi tieu cdng d cdc tinh thudc 
Ddng bang sdng Ciiu Long tir 2006- 2011 dieu tang 
lien tyc, sang nam 2012 chi tigu cdng eua ede tinh 
gidm so vdl nam 2011 nbu tinh Bac Ligu gidm 572 
ty ddng. An Giang gidm 2.574 ty ddng, Ddng Thdp 
gidm 2.424 ty ddng, Tien Giang gidm 402 ty ddng, 
LongAngiam89 ty ddng, Hau Giang giam 1.357 ty 
ddng. Nam 2013, miic do chi tieu cdng eua cac tinh 
Ddng bang sdng Ciiu Long tdng trd lai so vdi nam 
2012, tang chi nhigu nhdt Id tinh Ddng Thdp vdi sd 
tang la 6.065 ly ddng vd linh tdng il nhdt Id tinh Tien 
Giang vdi 172 ty ddng. Rieng ed 02 tinh chi lieu 
cdng nam 2013 gidm so vdi ndm 2012 Id tinh Bac 
Lieu gidm 458 ty ddng, tinh Tra Vinb gidm 51 ty 
ddng. 
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m n h 1: Chi tieu cdng ff Ddng Bdng Sdng Cuu Long 

Nam 2006 Nam 2007 Nam 2008 Nam 2009 Nam 2010 Nam 2011 Nam 2012 Nam 2013 

Nguon: Nien gidm thong ke cdc Tinh 

4.2. rinh hinh thdnh lap doanh nghiep m&i tgi 

Dong bang song Ciru Long tir 2006 - 2013 

Bang 1 cho thay ndm 2006 todn viing chi cd 

3.448 doanh nghiep mdi dugc thanh lap vdi tdng 

vdn dang ky la 16.870 ly ddng va d i n nam 2010 cd 

d i n 6.313 doanh nghi&p mdi dugc thdnh lap vdi 

tdng vdn dang ky Id 65.982 ty ddng, nhung den nam 

2013 todn vung cd den 7.275 doanh nghigp mdi 

dugc thdnh ldp vdi tdng vdn dang ky la 29.944 ly 

ddng. Sd lugng ddng ky thanh lap mdi doanh nghiep 

bang nam d Ddng bang sdng Cuu Long cd xu hudng 

tang ddn. ve tdng vdn dang ky cd xu hudng tang dan 

tir 2006 den 2010, vd tdng vdn dang ky cd xu budng 

giam ddn trong giai do^n lir 2011 dgn 2013. Vdn 

binh qudn tren mdi doanh nghiep cao nhdt vao nam 

2007, 2008 \ a 2010 vd cd.xu hudng giam ddn tir 

2010 trd Iai day. Dieu ndy cho thdy vdn doanh 

nghiep dang ky tiidnh lap trung binh ngay cang co 

xu hudng nhd vd vira d ddng bang sdng Ciiu Long. 

4.3. Thong ki mo td cdc biin trong mo hinh 

Tdng von dang ky kbi thanh lap doanh nghiep 

mdi d Ddng bdng sdng Cihi Long (TVON) tiong 

giai doan 2006 - 2013 trung binh Id 2.9 ngan ty 

ddng/tinb, vdn dang ky ldn nhdt Id 28.5 ngan ty 

ddng/tinh, va vdn dang ky nhd nhdt Id 0.21 ngan ty 

ddnglinh. Tinh cd tdng vdn dang ky thap nhdt la Bin 

Tre vdi 6.1 ngan ty ddng vd cao nhat Id Long An vdi 

105.1 ngan ty ddng. 

Tong chi tigu cdng tai Ddng bang sdng Cim Long 

(TCTCong) trong giai doan nay cd gid trj trung binh 

la 5 2 ngan ty ddng, sd cbi Idn nhdt Id 13.92 ngan ty 

ddng, va sd chi nhd nhdt la 1.06 ngdn ty ddng. Tinh 

cd tdng chi lieu cdng thap nhat Id Bac Ligu vdi 24.9 

Bang 1: So lugng doanh nghiep thanh ldp moi, tong von dang ky vd vdn binh quan/doanh 
_^____ nghiep ff Dong Bang Song Ciru Long 

So DN thanh lap mdi Tong von dang ky (ty ddng) 
Binh qudn von (ty 

d6ng)/doanh nghiep 

2006 

2007 

200S 

2009 

2010 

2011 

2012 

2013 

3.448 

4.495 

4.735 

6,785 

6.313 

5.439 

5.58(1 

7.275 

16,870 

51,566 

52,825 

41,492 

65,982 

36.507 

28,330 

29,944 

4.9 

11 5 

11.2 

6.1 

10.45 

6.71 

5.07 

4.12 

Nguon S.i hai do VCCI Cdn Thtr 
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Bang 1: S6 lugng doanh nghiep thanh lap mdl, tong von dang ky va vdn binh quan/doanh 
ngtiiep ff Dong Bdng Song Cuu Long 

So DN thdnh lap mdi Tong vdn dang ky (ty dong) 
Binh qudn von (ty 

d6ng)/doanh nghiep 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

3,448 

4,495 

4,735 

6,785 

6,313 

5,439 

5,586 

7,275 

16,870 

51,566 

52,825 

41,492 

65,982 

36,507 

28,330 

29,944 

4.9 

11.5 

11.2 

6.1 

10,45 

6.71 

5.07 

412 

Nguon - So lieu do VCCI Cdn Tha 

ngdn ty ddng va caonhat laAnGiang vdi 58 4 ngan 
ly ddng. 

Ngdn sdch dia phuang dung eho cbi ddu tu edng 
tai Ddng bang sdng Ciiu Long (CDT) cd gid tri 
trung binh la I ngan ty ddng, sd chi Idn nhat la 3.37 
ngan ty ddng, vd sd chi nhd nhdt Id 0.30 ngan ty 
ddng. Ngan sach dia phuang dimg cbo chi thudng 
xuyen lai Ddng bang sdng Cim Long (CTX) cd gid 
ti-i trung binh la 2.3 ngdn ty ddng, sd ehi Idn nhat Id 
6.60 ngdn ty ddng, va sd chi nhd nhat Id 0.10 ngan 
ty ddng. Ngdn sdch dia phuang dimg cho chi khac 
tai Ddng bang sdng Cuu Long (CK) cd gia tn trung 
binh Id 1.94 ngan ty ddng, sd chi Idn nhat la 7.11 
ngan ty ddng, va sd chi nhd nhdt la 0.01 ngan ty 
dong. 

Gid tri GDP cua cac tinh d Ddng bang sdng Cim 

Long (GDP) trong giai doan 2006 - 2013 tiung binh 
Id 28,362.93 ty ddng, gia tii Idn nhdt la 77,417.82 ty 
ddng, vd gid tri nhd nhdt la 6,191.38 ty ddng. Tdc do 
tdng trudng GDP (Ggdp) trung binh la 16%, tdc dp 
tang cao nhdl Id 29% vd tdc dp lang thap nhdt la 3%. 
Chi sd gid tigu dimg (CPI) cd tde tang trung binb la 
10%. Chi sd ndng lue eanh tranh cdp tinh cua ede 
dia phuang duge Idy Log (LnPCI) cd chi sd log 
tiling binh Id 4.08. Dien tich cac khu cdng nghigp 
dang boat ddng cdng luy ke tai cdc dia phuang 
(DTkcn) trung binh Id 1.34 ngan ba. Sd lugng lao 
dpng trong dp tudi ed kha nang lao dpng (LDONG) 
trung binh la 745ngdn ngudi. Sd luong Iao ddng cd 
trinh do dugc bd sung hang nam (GDUC) tiimg 
bmh la 3.38 ngdn ngudi. Sd lugng giudng chiia 
benh (SIgiuong) Irung binh la 2.79 ngdn giudng. 

Bang 2: Mo ta thong ke cac bien 

TVON 

TCTCong 

CDT 

CTX 

CK 

GDP 

Ggdp 

CPI 

InPCl 

DTkcn 

LDONG 

GDUC 

SLi!ii«'"S 

1,000 tyd6ng 

1,000 tyd6ng 

1,000 ty dong 

1,000 ty dong 

1,000 ty dong 

10,000 ty dong 

Ti le % 

Ti le % 

Diem 

1,000 ha 

100,000 ngucri 

1,000 ngucri 

1,000 chiec 

104 

104 

104 

104 

104 

104 

104 

104 

104 

104 

104 

104 

104 

2.90 

5.26 

1.00 

2.30 

1.94 

2.84 

0.16 

1.10 

4.08 

1.34 

7.45 

3.38 

2.79 

0.21 

1.06 

0.30 

0.10 

0.01 

0.62 

0.03 

1.00 

3.71 

0.00 

4.12 

0.13 

0.95 

28.50 

13 92 

3.37 

6.60 

7.11 

7.74 

0.29 

1.28 

4.25 

19.67 

13 26 

14.09 

5 56 
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Ten kiem dinh 

Bang 3: Kilm dinh phuoTig sai thay ddi va hien tiroTig ta tuffng quan 

Bien Prob (chi2) Prob (F) Ket luan 

TONGVON 

TONGVON 

Cd hien tugng phuong sai sai so 
tha>' ddi 

0.0083 Cd hien tuong tu tuong quan 

Phuang sai sai so thay doi (Breuch) 

Tu tuong quan (Woohigde) 

4.4. Phdn tich tuang quan vd da cpng tuyin kit qud kiem dinh Prob (F) = 0.0083 < 0.05, nhu 
Kit qud phdn lich tuang quan cho thdy da sd cdc vdy md hmh REM cd hien tugng lu tuang quan. 

biln ddc lap cd he sd Wang quan rdt tiidp (dilu nhd Tir kit qua kiem dinh tai bdng 3 kit hgp \di cac 
ban 0,5) vi thi trong md hinh ndy rdt khd xay ra phan tich tren cho thdy cd hien tugng phuang sai sai 
hien tugng da cdng tuyln. Rieng cdc cap bign sau: sd thay ddi va hien tugng tu tuang quan trong md 
GDP va TCTCong (0.76); GDP vd SLgiuong (0.69); hinh, nghien ciiu chgn phuang phdp GLS de sir 
SLgiuong va LDONG (0.87) cd he sd tuang quan dung trong nghign ciiu ndy. 
tien gan den I cd khd ndng xay ra hien lugng da 
cdng tuyen, cdn pbdi kigm tra da cdng luygn. 

Kiem Ua bien tugng da cdng myen thdng qua he 
sd nhan tir phdng d?ii phuang sai (VIF) ciia cdc bign. 
neu VIF < 10 se khdng cd hien tugng da cdng tuygn 
tiong md hinh nghien ciiu. Ket qua kiem tra cho thdy 
nhdn lir phdng d?i phuang sai (VIF) cd gid n-i tir 1.29 
den 6.34, dgu nhd ban 10 nen md hinh ndy khdng cd 
ddu higu cd hien tucmg da cdng myen xdy ra. 

4.5. Lg-a chgn mo hinh hoi qui 

Nghien cihi su dung phuang phap phdn tich tac 
dgng cd dinh - FEM, sau dd sii dung kiem dinh 
Breusch Bagan dg kiem dinh phuang sai thay ddi. 
Kit qud kilm dinh Prob (chi2) = 0.0000 < 0.05. nhu 
vay md hinh nay cd hien tugng phuong sai sai so 
thay ddi. Tiep lyc su dung phuang phdp cde nhdn td 
tdc ddng ngau nhign - REM, sir dung kigm dinh 
Woolrigde dg kigm dinh hien tugng tu tuong quan. 

4.6. Kit qud hdi qui bdng phmmg phdp GLS 

K I I qua hdi qui bang phuong phap GLS the hign 
d bdng 4. 

4.6.1. Phdn tich cdc bien chi tieu cong 

Tdng chi tieu cdng cua dia phuang. gdm chi ddu 
tu, chi thudng xuyen vd cbi khac (TCTCong): Ket 
qud hdi quy cho thdy ngdn sach dia phuang dimg 
cho cbi tigu cdng cd dnh hudng tieu cue den vdn ddu 
tu tu nhdn dang ky khi thanh lap mdi doanh nghiep 
d mirc y nghia 1%, vd trdi vdi ky vgng ban ddu. 
Dieu nay thg bien mdi quan he ngugc chieu cua chi 
tieu cdng va vdn dau tu tu nhdn d cac tinh Dong 
bang sdng Cim Long. Ket qud nay phu hgp vdi 
nghien ciiu Td Trung Thdnh (2012), chi ddu tu cong 
cdng tang, ddu tu tu nhdn cd xu hudng gidm. 

Trong tdng chi tieu cdng bao gdm chi dau tu, chi 
Ihudng xuyen vd chi khac. theo ket qua hdi quy ciia 

Bang 4: Ket qua hoi quy theo md hinh GLS 

TVON 

TCTCong 

CDT 

CTX 

CK 

GDP 

Ggdp 

CPI 

InPCI 

DTkcn 

LDONG 

GDUC 

SLgiuong 

cons 

Ghi chu: • 

So2t8 thing 

**. vd 
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Coef. 

-o.sr'" 

0.946" 

19 .606" 

- 14 110"' 

4.994 

0.598"' 

0.866'" 

- 0 044 

- 1.820'" 

-7.061 

Mo hinb 1 

P > z 

0.001 

0.021 

0.001 

0.011 

0.138 

0.000 

0.003 

0.764 

0.005 

0.632 

*•• /<! V nghia thong ke a 10%. S'-i,: vd 1% 
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Mo hinh 2 

Coef. 

0.676 

- 0.706 

•0 .616" 

0 944" 

18 866 ' " 

- 12.405" 

4.913 

0.569" ' 

0 .911 ' " 

-0.133 

- 1.976'" 

- 8.678 

P > z 

0.439 

0.273 

0.034 

0.060 

0.002 

0.028 

0.141 

0.001 

0.002 

0 454 

0.002 

0.553 J 

1 
klnlUF.Minl 



mo hinh GLS thi tham so udc lugng cua chi dau lu 
Id ddu ducmg, nhung chi ihudng xuygn va chi khdc 
mang ddu am, thg hign mdi quan bg ngugc chilu 
giiia chi thudng xuygn vd chi khdc dgn vdn ddu tu 
tu nhdn dang ky khi thanh lap mdi doanh nghiep. 
Kgt qua tac ddng dm ciia chi tieu ngdn saeh dgn viec 
thanh lap mdi doanh nghiep dugc gidi thich nhu 
sau: Hign nay ngan sdch Nha nudc dung cho ehi ddu 
tu gdm cac khodn cbi ddu tu xay dung mdi, cai tao 
nang cap cae edng trinh giao Ihdng, benh vien, 
trudng hgc, ludi dien... nham tao ra ca sd ha tang 
cdng cpng tdt, tao digu kien cho doanh nghiep md 
rpng san xuat kinh doanh, thuc ddy tang tiirdng vd 
djnh hudng chuyen dich ca cau cho lodn nen kinh 
tl. Vi?c dau tir cho ca sd ha tang xa hgi thudng hudng 
vdo dau tu phdt trien ngudn nhdn luc, phat trien ea sd 
vat chdi phyc vy cdc boat ddng giao due, ddo lao, y te, 
van hda, bao ve mdi trudng, cdc khodn chi co vai trd 
thu hiit vdn ddu tu tu nhan gdp phan thuc day tang 
trudng kinh te. Cbi thudng xuyen tap tnmg vao 03 
ITnh vuc nhu: i) chi cho boat ddng eua eac dan vi sy 
nghiep kinh tg cua nha nudc va hoat ddng cdc dan vi 
sg nghiep van hda - xa hdi gdm nghien eiiu khoa hoc, 
gido due, ddo tao, van hda, the dye the thao, y te, xa 
hpi; ii) ebi eho cae boat dgng quan ly nha nudc gdm 
cae khodn chi de ddm bdo boat dpng ciia he thdng 
CO quan quygn Igc, ca quan hanh chinh, ca quan 
chuygn mdn cac cap, vien kiem sdt vd tda an; iii) chi 
cho boat dpng an nirih qude phdng, trat tu an loan xa 
hpi. Cdn cac khoan chi khac cua ehinh quyen dia 
phuang thudng tap trung vao tra ng gdc, ldi vay, chi 
pbat sinh ngoai du loan, chi ngodi kg hoaeh. 

Tir ket qud thdng ke (bang 2) cho thdy, trong tdng 
ngan sach dia phucmg, ly trpng chi thudng xuygn va 
ty trgng cbi khac Idn ban ty trgng chi dau tu. Ddng 
thdi, ngan sach diing cho chi thudng xuyen va chi 
khac cang tang, trong khi do vdn ddu tu tu nhdn 
edng gidm, md ehi thudng xuyen vd chi khae khdng 
tao ra nhigu ca hdi kinh doanh radi cbo doanh 
nghiep so vdi chi ddu tu. Do do, ket qud bdi quy cho 
thdy chi ligu cdng tdng thi vdn dau tu lu nhdn gidm 
xuong d Dong bdng sdng Cuu Long trong thdi gian 
vira qua. Ket qua nay cbo thdy cdn phdi dieu chinh 
ea cdu ehi tieu cdng dl khuygn khich thanh lap mdi 
doanh nghi&p. 

Ngan saeh dia phuang diing cho chi khac (CK): 
Kit qua hdi quy cho thay ngdn sdch dia phuang 
diing cho cbi khdc ed dnh budng am din vdn dau lu 
tu nhdn dang ky khi thdnh lap doanh nghiep mdi d 
miic y nghTa 5%, va eiing vdi ky vgng ban dau, thi 
hipn mdi quan he ngugc chilu giGa ngan sdch dia 
phuong dimg cho cbi khdc va vdn dau tu tu nhdn 
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dang ky kbi thdnh lap doanh nghiep radi. Digu ndy 
dung vdi digu kien thuc te hien nay, cac khoan chi 
khdc Clia chinh quyen dia phuong thudng lap tnmg 
vao tra ng gdc, lai vay, ehi phat sinh ngoai du toan, 
chi ngoai ke hoach, cac khoan chi ndy khdng tao ra 
ca bdi kinh doanh cho doanh nghiep, nen cac khoan 
chi nay cang tang se lac ddng lieu cue din vdn dau 
tu tu nhan thanh lap mdi doanh nghipp. 

Ngdn sdch dia phuang dung cho chi dau tu 
(CDT): Kgt qud cho thay bien nay khdng ed y nghia 
thdng ke va trai vdi nghign ciru cua Td Trung Thanh 
(2012) Id chi dau tu vira phdi cd tdc ddng tich cgc 
den dau tu tu nhdn, nhung trong nghien ciiu nay 
ehua Ihdy chi dau tu anh hudng den dau lu lu nhdn. 

Ngdn sdch dia phuang dimg eho cbi thudng 
xuyen (CTX): Kgt qua cho thdy biln nay khdng cd 
y nghia thdng kg vd khdng nhu ky vgng ban dau. 

4.6.2. Phdn tich cdc bien coyeu to khdc 

Gia tri GDP ciia eae dia phuang (GDP): Md hinh 
I ed miic y nghla 5% va md hmh 2 cd y nghTa d mirc 
10%, nhu vdy GDP cua dia phuong cd dnh hudng 
tich cue den vdn dau tu tu nhan dang ky khi thanh 
lap doanh nghiep mdi vd eung ddu vdi ky vgng ban 
dau. Gid tri GDP bang nam cdng tang thi cd tdc 
dpng tich cue den cdc ca nhdn, td chirc tap trung vdn 
dau tu thanh lap doanh nghiep mdi. Ket qud ndy phu 
hgp vdl nghien cim cua Td Tnmg Thanh (2012). 

Tdc dp tang trudng GDP (Ggdp) cd y nghTa hong 
md hinh 1 vd 2, nhu vdy tdc do tang trudng GDP 
cua eae dia phucmg cd dnh hudng tich cue dgn vdn 
ddu tu tu nhan dang ky khi thanh l^p mdi doanh 
nghiep vd nhu ky vgng ban dau. NghTa la trong digu 
kien cac yeu td khac khdng ddi, ldc dp tang tiudng 
GDP tang tbi vdn dau tu tu nhdn ddng ky khi thdnh 
lap doanh nghiep radi tdng len. Ket qua nay phii hgp 
vdi nghign cim ciia Td Trung Thdnh (2012). 

Chi sd gid tieu diing cua dia phuang (CPI) cd y 
nghia trong md hinh 1 va 2, va chi sd gid tigu dung 
cd anh hudng tigu cue den vdn dau tu tu nhan dang 
ky khi thanh lap mdi doanh nghiep, vd ciing vdi ky 
vgng ban ddu. Ket qua ndy phu bgp vdi nghien ciiu 
cua Vd Thi Thuy Anh va Nguyin Thanh Hdi (2013). 

Tdng dien tieh cac khu cdng nghiep dang hoat 
ddng ciia dia phucmg (DTkcn) ed y nghTa trong md 
hinb 1 vd 2, nbu vay dien tich cdc khu cdng nghiep 
dang boat dpng cua cdc dia phuang cd anh hudng 
lich cue den vdn dau tu tu nhdn ddng ky khi thanh 
lap doanh nghiep mdi vd ciing vdi ky vpng ban ddu. 
NghTa Id, dien ticb khu edng nghiep tang len thi vdn 
ddu tu tu nhdn lang len. Ket qua nay phii bgp vdi 
nghien eim ciiaMestervd Bugnar (2014). 
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Sd ngudi tiong dp tiidi \-a cd khd nang Iao dpng 
tai dia phucmg (LDONG) cd y nghia trong md hinh 
1 vd 2, nhu vdy sd ngudi trong dp tudi cd khd nang 
lao ddng tai dia phuang ed anh budng dgn vdn ddu 
tu tu nhdn dang ky khi thanh lap doanh nghiep mdi, 
va cimg vdi ky vpng ban ddu. Cd mdi quan he tuyen 
tinh giiia sd ngucri trong do tudi cd kha nang lao 
ddng va von dau tu tu nhdn vdn dang ky khi thanh 
lap mdi doanh nghiep, khi sd ngudi trong do tudi vd 
ed kha nang lao ddng tang Ign hang ndm thi vdn dau 
tu tu nhdn tdng. Ket qua nay phii hgp vdi nghien 
cuu cua Le Bdo Ldra vd Lg Van Hudng (2012). 

Sd luong giudng chira benh cd tai dia phuang 
(SLgiuong) cd y nghTa trong md hinh 1 va 2, nhu 
vdy sd lugng giudng chiia benh cd tai dia phucmg cd 
dnh hudng den vdn ddu tu lu nhan dang ky khi 
thdnh lap mdi doanh nghiep. 

Chi sd nang lyc canh tranh ciia dja phuang (LnPCI) 
va Luc lugng lao ddng cd tiinh dp dugc bd sung bang 
nam (GDUC) khdng cd y nghTa trong md binh 1 va 2, 
nhu vdy khdng cd anh hudng den vdn ddu tu tu nhan 
ddng ky khi thdnh lap doanh nghiep mdi. 

5. Ket luan va khuyen nghi 

5. /. Kit lugn 

De giai quyet cdc van dg dugc dal ra eiia mue tigu 
nghien ciiu, nghien cihi sii dung dii beu thu thdp d 
Ddng bang sdng Ciiu Long tir 2006 - 2013 vd sir 
dung hoi quy GLS. Ket qud cho thdy: 

Ddi vdi tdng chi tigu cdng, tdn tai radi quan he 
ngugc chieu vdi vdn ddu tu tu nhdn ddng ky khi 
thanh lap mdi doanh nghiep. nghia la khi dia 
phucmg tang tieu cdng se lam giam vdn dau tu tu 
nhdn trong kliu vuc. 

Ddi vdi ngdn saeh dia phuong diing cbo cbi khdc, 
tdn tai mdi quan he ngugc chieu giiia chi khdc vdi 
vdn dau tu tu nhan dang ky kbi thanh lap doanh 
nghigp mdi. 

Ngodi ra. cac bien cd mdi quan bg cimg chilu vdi 
vdn ddu tu tir nhan dang ky khi thanh lap mdi doanh 
nghigp gdm: gia tii GDP cua tinh, tdc dp tang 
trudng GDP, Dien tich cdc khu cdng nghiep dang 
boat dgng, lyc lugng lao ddng trong dp ludi va co 
kha nang lao dpng. Cac bign cd mdi quan hg ngugc 
chieu vdi ddu tu tu nhdn dang ky kbi thdnh lap mdi 
doanh nghigp gim: Cbi sd gid tieu dung cua dia 
phuang va Sd lugng giudng chiia bgnh. 

5.2. Khuyen nghi chinh sdch 

Gidi phdp ve chi tieu cong 

Thuc tl chinh quyen dja phuang ddnh phdn Idn 
ngan saeh dl chi thudng xuyen vd chi khdc, ngn 
ehua Ihu hut dugc ddu tu tu nhdn, ehua tao dpng lyc 
phat triln kinh tg Chi tigu cdng chua phii hgp vdi 
ca cau ehi tigu theo dinh hudng dau tu phat trien, 
ddn din tinh trang dau tu phat triln chua tao dugc 
ngoai tdc tich cue tiiu hut dau tu tu nhan, ehua cd 
ddng gdp Idn vao su phdt trien cua ngn kinh tl. De 
thuc bien khuyin khich ddu tu tu nhan, dieu tiirdc 
tign Id phai ca cdu lai chi tigu cdng cho hgp ly, kg 
din la phai lilt kiem chi thudng xuyen, giam chi 
khdc ban niia, nhiing gidi phap ndy cd thg se khuyen 
khich ddu tu tu nhdn phat trign va tdc dd tang trudng 
kinh te dugc nang cao. 

Gidi phdp khdc 

Chinh quyin dja phuang edn duy tri tdc dg trang 
trudng GDP. Trong quan ly, dilu hanh nen kinh te 
dia phuang cdn kip thdi cd bien phap hd tip cdc 
thanh phdn kinh lg tu nhan dau tu phdt trien. Can 
kilra sodt chi sd gia tieu diing dia phuang tiong gidi 
ban cho phep. 

Ddi vdi cac nhd ddu tu la ed nhan bay doaiJi 
nghiep khi nen kinh te tdng trudng, tdc dp tang 
trudng dugc duy tri dn dinh thi cdn lap tnmg von 
dau tu thdnh lap mdi doanh nghiep se mang lai hieu 
qud trong luong lai. Kbi cbi sd lam phdt lang cao 
ngoai mire ky vpng, bay Ihay ddi Ihdt Ihudng tbi cdn 
than trgng khi ddu tu thdnh lap mdi doanh nghigp se 
tranh dugc tinh trang dau tu kem bigu qua. 

Chinh quyen dia phuang can cd quy hoach cac 
khu vuc tap trung nhu Khu cdng nghiep de phyc vu 
nhu cau san xuat kinh doanh cua doanh nghiep. 
Thudng xuyen khdo sat nhu cau cua cdc doanh 
nghigp, chudn bi quy dat, ca sd ha tdng hoan chinh, 
bodn thien cae quy dinh, quy che nhdm thu hiit ddu 
tu vdo cae Khu cdng nghiep. 

Ddi vdi Chinh quyen dia phucmg cdn cd chien 
luge bao ve, cham sdc ngudi ddn, ngudi lao dpng, 
thuc hien tdt ede chuang trinh y tg, chdm soc siic 
khde cgng ddng, tang cudng phdng chdng dich 
benh, cdi thien mdi trudng trudng sdng xung quanh, 
nham duy tri ngudn eung lao ddng ddi ddo va chat 
lugng lao ddng, dam bao siic khde de lam vi|c, hmh 
thanh thi trudng eung lao dpng dn djnh phye vu cac 
doanh nghiep trong qua trinh san xudt kinh doanh, 
tbu hiit dugc nha dau tu thdnh lap doanh nghiep.G 
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