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Tom tat: 
Nghien cuu ndy dugc thuc hiin vai muc tiiu do lu&ng hiiu qud hoat dgng kinh te vi mo cua nen 
kinh te Viet Nam trong mdi quan he tuang ddi vai cdc nen kinh te khdc trong khu vuc giai do^n 
1996-2012 Hiiu qud hogt dpng kinh ti vimo dugc do luong bang mo hinh FDH tren caso tdng 
hgp 4 chieu cua chi sd Magic Diamond - tdng tru&ng kinh te, cdn cdn thuang mgi, ty le co viec 
ldm vd muc dp dn dinh gid - ninmg khong dp dgt trpng sd co dinh cho moi chiiu mpt each chu 
quan md dua trin sd lieu cua moi nen kinh te a moi th&i ky khdc nhau Kit qud tinh todn thifC 
nghiim cho thdy hieu qud hogt dpng kinh te vimo ciia Viet Nam giai dogn 1996-2012 a mirc thdp 
so v&i tiem ndng vd co xu huang gidm ddn trong moi quan he vai cdc nin kinh te khdc trong khu^ 
virc. Nguy ca tut hgu dugc the hien khd ro qua kit qud nghien cuu, dgc biet so v&i nin kinh ti 
"ldn dt" gdn nhdt. Dieu ndy dgt ra yiu cdu phdi dua ra nhung chinh sdch cdi each mang tinh 
"dotphd" chir khong chi Id nhirng diiu chinh chinh sdch nho trong diiu hdnh nhdm ndng cao 
hieu qud hogt dpng kinh ti vi mo ciia Viet Nam 

Tir khoa: Data Envelopment Analysis (DEA), Mo hinh FDH, hieu qua hoat dpng kinh te vT mo, 
mirc lang phi/thieu hut, Chi so Magic Diamond. 

Measuring the macroeconomic performance - the risk of lagging of Vietnamese economy 

Abstract: 

The study was targeted at measuring the macroeconomic performance of Vietnamese economy rel­
atively related to the other economies in the South East Asia region in the period 1996-2012. The 
macroeconomic performance was measured by employing the FDH model upon 4 dimensions used 
in developing Magic Diamond Index - economic growth, balance of trade, employment ratio, and 
price stability - without assigning a fixed weight for each dimension. Instead of that, the authors 
estimated the variable weights depending upon performance of each economy in each year. The 
empirical results showed that the Vietnamese economy's performance was at lower level that it 
could be and tended to diminish in 1996-2012 relatively related to other economies in the region. 
The risk of lagging was obvious, especially in comparing with the dominant economies. These find­
ings suggested that il ts time for crucial macroeconomic reforming policies to improve the macro-
economic performance of Vietnamese economy rather than just minor adjustments in regulating 
the economy. 

Keywords: Data Envelopment Analysis; FDH Model; macroeconomic performance; slack; Magic 
Diamond 
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1. Gidi thieu 

Hieu qua boat dgng kinh te vT mo ciia ndn kinh td 
dugc danh gia thdng qua nhigu tieu chi khac nhau. 
Trong do tap trung vao cac khia canh nhu tdc dp 
tang trudng kinh td, ty le lam phat, ty Ie thdt nghiep, 
can can thucmg mai. Dd ciing chinh la nhiing muc 
tieu can ban ma cac nha hoach dinh chinh sach theo 
duoi trong khi dieu hanh cac chinh sach kinh td vi 
mo. Tuy nhien, moi mgt tigu chi chl the hien dupc 
mgt chieu nhat dinh, tham chi co su danh doi giua 
cac chigu do frong dieu hanh chinh sach. Dong thdi, 
vdi timg quoc gia trong cac giai doan khac nhau 
ciing se c6 nhiing muc tigu va lya chgn chinh sach 
khac nhau. Do do viec so sanh kgt qua hoat dpng 
kinh tg vT mo giiia cac qu6c gia, cac nen kinh td 
khac nhau doi hoi mpt chi tieu tong hgp c6 kha nang 
phan anh dugc cung liic nhigu npi dung khac nhau 
la hgt sue can thiet. 

Theo hudng do, de do ludng kgt qua hoat dpng 
kinh te vT mo, cho dgn nay cac nha nghien cuu va 
hoach dinh chinh sach thudng sii dyng cac chi lieu 
can ban sau; 

(i) Chi so Misery: do Okim xay dung nham do 
ludng tong hpp 2 tigu chi ty I? lam phat va ty le that 
nghigp cua mpt quoc gia. Chi so nay dua fren gia 
dinh rang ty lg that nghiep cao va lam phat toi te se 
gay ra chi phi kinh te va xa hgi cho mgt quoc gia. 

(ii) Chi so Calmfors: do Calmfors va DrifFil nam 
1998 nham do ludng mirc dp sai khac giira ty le that 
nghiep va can can thuang mai (da dugc chuan hoa 
theo GDP). 

(iii) Magic Diamond: do OECD phat trien thuc 
hign tong hpp 4 chieu nhu: tang tnidng kinh te, ty le 
lam phat, ty le that nghiep va can can thuong mai 
dugc chuan hoa theo GDP. 

Hai chi so dau tign chi xem xet den hai trong bon 
myc tieu vi mo chinh frong khi Magic Diamond 
tong hop day du ca bon muc tigu. Tuy nhien, ngu 
nhu chi kdt hgp mpt each don gian cac chidu nay 
theo nghia dat mot trong so nhu nhau cho tat ca cac 
chieu hoac ap dat frpng so mgt each chii quan vao 
quan digm ciia ngudi danh gia la hoan toan khong 
phu hop frong digu kien mfii mpt nen kinh te frong 
moi giai dogn se uu tign nhiing muc tieu khac nhau 
va tham chi danh doi iln nhau. Nhu vay viec so sanh 
ket qua hogt dgng kinh tg vT mo giira cac nen kinh 
tg sg gap rat nhieu kho khan. 

Viec khac phuc nhung ton tai nay frong danh gia 

ket qua boat dong kinh tg vi mo ciia mgt quoc gia cd 
thg thyc hien dugc thong qua xay dyng mpt chi so 
tong hgp nhung khong ap dat frpng so cho cac chieu 
mpt each chii quan. Didu nay c6 the dat dupc bang 
viec su dung ky thuat quy hoach tuyen tinh vdi cac 
khai niem vg dudng bign (Lovell va cgng sy, 1995). 

Cho den nay da co kha nhieu cac nghien ciiu phat 
trien theo hudng nay nham do ludng mpt chi so 
chung danh gia hieu qua boat dpng vi mo ciia cac 
quoc gia. 

Trong nghign ciiu nay, chimg toi su dyng phuong 
phap bao dii lieu (DEA) de do ludng hieu qua hogt 
dpng kinh tg vT mo tong hpp ciia Viet Nam frong 
moi tuong quan vdi cac nudc frong khu vyc Dong 
Nam A va Dong A frong giai doan 1996-2012. Trgn 
ca sd khimg ly thuygt ciia Lovell va cgng sy (1995) 
tign hanh xay dyng mgt chi so phan anh tong hgp 
ket qua hoat dgng kinh te vi mo cua nen kinh tg 
frong moi quan he so sanh tuong doi vdi cac nen 
kinh te khac frong khu vyc noi frgn. Nghign cuu 
dugc ket cau thanh 5 phan: (1) gidi thieu; (2) tong 
ket cac nghign ciiu lign quan; (3) mo hinh ly thuygt; 
(4) kgt qua nghien cuu thyc nghigm; va (5) ket luan. 

2. Cac nghien cuii lign quan 

Phuang phap bao dii lieu (DEA) lan dau tign 
dugc dg xuat bdi Chames, Cooper, & Rhodes 
(1978) dya frgn phan tich cua Farrell (1957) ve udc 
lugng hieu qua ky thuat vdi dudng bien san xuat. 
DEA la mgt phuang phap phi ngau nhien va phi 
tham so dya fren bai toan quy hoach tuyen tinh. 
DEA ngay cang dupc sii dyng rgng rai dg do ludng 
hieu qua tuong doi ciia cac don vi ra quygt dinh 
(DMUs) va CO the ap dyng cho nhigu dau vao va dau 
ra khac nhau. Noi mpt each khac, DEA cho phep so 
sanh tuong doi miic hieu qua giiia cac don vi ra 
quygt dinh khac nhau. 

Thdi gian gan day viec su dyng DEA da dugc cac 
nha nghign cuu phat trign Ign mpt budc rdt quan 
frpng. Van dyng DEA nham danh gia hieu qua hoat 
dpng kinh tg vi mo ciia mpt ngn kinh tg frong mdi 
tuong quan so sanh vdi cac ngn kinh tg khac vdi 
nhigu dau ra la cac chieu phan anh ket qua kinh td vT 
mo. Nghien cuu dau tign dat nen mong cho hudng 
phat trien nay la ciia Lovell (1995), frong do tac gia 
su dung mo hinh FDH' de danh gia hieu qua hoat 
dgng VI mo cua nen kinh tg Dai Loan giai doan 
1970-1988 frong moi quan he tuong doi vdi cac ndn 
kinh te khac. Nghign ciru nay sii dung 4 ddu ra dugc 
quy doi ve thang do 0-100 la cac chieu ca ban nhu: 
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tang trudng kinh td; ty I? co viec lam; can can 
thucmg mai; va on dinh gia ca. 

Trong mgt nghien cuu khac cua Lovell va cgng 
sy (1995), cac tac gia da phat trien mo hinh GEM 
(Global Eficiency Measure) dya frgn ndn tang cua 
DEA nhdm so sanh hieu qua hoat dgng kinh tg vT m6 
giua 19 qudc gia thugc nhom OECD va giua cac 
nhom nudc frong va ngoai Chau Au. 

Cung dya fren 4 tigu chi: tang trudng kinh tg; ty 
lg CO viec lam; can can thuang mai; va on dinh gia 
ca, Mohamad (2007) sd dyng mo hinh CCR DEA va 
digm hi^u qua Andersen-Petersen nham danh gia va 
xdp hang hoat dgng kinh te ciia cac nudc khu vuc 
chau A Thai Binh Duong. Ciing frong nghign ciiu 
nay, kdt qai hoat dgng kinh tg vT mo ciia Viet Nam 
dugc tinh trong nam 2003 va xgp hang 14/25 nudc. 

Cherchye (2001) frong nghien cim ciia minh da su 
dyng cac mo hinh DEA khac nhau bao gom GEM, 
LIME? (Leuven Index of Macroeconomic Perfor­
mance) vi GEM-flex nham danh gia hoat dgng kinh 
tg vT mo Clia 6 nudc^ dya frgn 4 ddu ra la tang trudng; 
lam phat; that nghiep; va can can thuang mai vdi cac 
frpng so cua cac dau ra la khac nhau. 

Nhu vgy, co the thay rang viec phat trign mo hinh 
DEA nham danh gia mgt each tdng hgp hieu qua 
boat dgng kinh tg vi mo ciia mgt nen kinh tg van 
dang la mgt ITnh vyc kha mdi. Tuy nhign vdi tinh uu 
viet cua no so vdi cac tigu chi do ludng khac nhu 
Chi so Misery, Chi so Calmfors hay Magic Dia­
mond la khong ap dgt frpng so cho cac chigu ragt 
each chil quan va co dinh qua cac giai doan ciia moi 

Hinh 1: Hiun s ^ xuat trong mo hinh FDH Hinh 

ndn kinh td ma thay vao do se sii dung cac bai toan 
quy hogch tuydn tinh nhdm xay dyng frgng sd cho 
mdi chidu dua frgn so lieu thyc te ciia tung ndn kinh 
td trong tung giai doan, chimg toi cho rang viec irng 
dung DEA frong linh vyc nay se ngay cang ttd nen 
phd bidn ban, hiiu dung han cho viec so sanh giira 
cac ndn kinh td. Trgn ca sd do nhan dien nhimg mat 
han chd ciia m6i ndn kinh te dg xay dung nhmig 
chinh sach didu hanh kinh tg vi mo phu hgp hon. 

3. Mo hinh IJ thuydt 

Mo hinh FDH 

Khac vdi cac mo hinh DEA truygn thong nhir 
CCR va BCC (Banker, Chames va Cooper, 1984) 
dupc su dung rdt rong rai frong do ludng hi?u qua 
ky thuat so sanh tuong ddi giiia cic dan vi ra quydt 
dinh, Deprins, Simar va Tulkens (1984) phat frien 
md hinh FDH (free disposal hull) khong dua fren 
gia djnh co ban vd viec mgt ham san xuat phai la 
him ldi Digu nay ciing dong nghia vdi vigc diy la 
m6t ham rdi rac. Hay noi each khac cic don vi ra 
quydt dinh dat dupc hieu qua cao nhdt so vdi cic 
don vi khac khong nhat thidt phai ndm fren mgt 
dudng bien hieu qua nhu frong mo hinh DEA thong 
thudng hay c6 didm hieu qua bdng 1 (Hinh 1). 

Mo hinh FDH nham dinh gia hieu qua boat dOng 
kinh tg vT mo dupc ap dung lan dau trong nghien 
ciru Clia Lovell (1995) dg danh gia hieu qua ciia nen 
kinh te Dii Loan so vdi mpt so nudc khic frong khu 
vuc Dong A vi Dong Nam A. 

Mpt tap hgp cac DMU,, i = 1,..., I, sit dung cic 
dau vao x' = (x,',..., x '̂) E R"^ de san xudt y' = 

2: Dudng gidi han Idia nang san xudt trong m& hinh FDH 

x' 

2 2 

x'. ' 

x^y* 

/ 

T 
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(y,',..., ŷ j') e R™ .̂ Myc tieu chinh ciia cac DMU 
nay dupc gia dinh la toi uu hoa dau ra vdi dau vao 
cho trudc (dinh hudng dau ra). 

Tap kha nang san xudt T = {(x,y): x co thg san 
xuaty} vdi dii lieu tir {(y'x'), i = 1,..., I}. Trong mo 
hinh FDH, gia dinh duy nhat doi vdi tap kha nang 
sin xuat T la "free disposaT'. Theo do, mot tap kha 
nang san xudt dugc cho li thoa man dieu kien nay 
ndu (x,y) e T, thi (x',y') e T, V x'>x, y'<y. Trong 
hinh I, tap T bao gdm (x'y') vdi i = I,..., 4, va tat 
ci cic DMU vdi ddu vio khong nho hon va dau ra 
khong ldn ban 4 DMU nay. Trong hinh 2, mo hinh 
gia dinh cac DMU hogt dpng vdi vecto dau vio 
giong nhau, vi do vay, tap T bao gom cac vecto dau 
ray'vdi i= 1,..., 4 v i cic vecto dau rami khong co 
thanh phdn nao Idn hon. 

Vdi muc tigu dugc gia dinh li toi uu hda dau ra tai 
mpt miic dau vio co dinh, boat dpng cua cac DMU 
dupc danh gia dua frgn kha nang thuc hien cac muc 
tigu nay. Danh gia hoat dgng dupc chia thinh hai 
thinh phan bao gom: "ldn df (dominance) vi hieu 
qud. 

Mpt DMU bi ldn it bdi nhiing DMU sii dyng 
khong nhieu hon moi dau vao de sin xuat ra khong 
it ban m6i dau ra. Tuang ty, mot DMU se ldn at 
nhung DMU sir dung khong it hon mdi dau vao de 
sin xuit ra khong lihieu hon moi dau ra. Trong hinh 
1, DMU', DMU^ vi DMU^ ddu khong bi ldn at. 
Trong khi do, DMU" bi lin at bdi DMU', DMU- va 
tat ci cic DMU nam d goc phan tu phia fren bgn tay 
trai no. Ddng thdi, nd lan it tit ca cac DMU nam d 
goc phan tu phia dudi ben tay phii no. 

Trong binh 2, vdi cac DMU sir dung ciing mpt 
vecto ddu vio nhu nhau, DMU', DMU^ va DMU^ 
ddu khong bl ldn at. Tuong frr nhu doi vdi trudng 
hpp frgn, DMU" bi ldn at bdi DMU', DMU^ va 
nhiing DMU nim d goc phan tu phia frgn bgn tay 
phai no; va lin it nhung DMU ndm d goc phdn tu 
phia dudi bgn tay frii no. 

Hieu qua ciia mot DMU dupc danh gii bang each 
so sanh giiia vecto dau vio-diu ra cua no vdi DMU 
lan it nhdt. Trong hinh 1, cac DMU sd 1, 2 vi 3 li 
khong bi lin at vi dat "radially efficient". DMU sd 
4 bj lin it vi khong dat dugc hieu qua cao nhdt (phi 
higu qua), vdi digm phi hieu qua dupc xac dinh bang 
/ / y - < I. Do vay, DMU lan at nhdt so vdi DMU" 
(x", y") la DMU^ (x ,̂ y-). Tuong ty frong hinh 2, cac 
DMU so 1, 2, 3 ddu khong bi lin at va dat hieu qua 
cao nhit. DMU" bi lan at va khong dat hieu qui, vdi 

didm phi hieu qua la < I, DMU lin at gan nhat ctia 

DMU" la DMU s6 2. 

Mirc lang phi/thiiu hut 

Hinh 1 bidu didn mirc lang phi (slack) dau vio 
(x"-x^) ciia DMU" ben canh miic phi hieu qua hoat 
dpng y"/y^. Trong hinh 2, miic "thidu hyt" (nonradi-
al slack) ciia moi DMU bi lin at dupc hidu li muc 
thidu hyt cic ddu ra khac nhau. Doi vdi DMU", miic 
thidu hut frong miic sin lugng yj la y^j- y*, bgn cgnh 
miic phi hieu qua y* '̂' ŷ 2 ̂ i ' y*i 

Do lu&ng hieu qud hogt dgng dua tren mo hinh 
FDH 

Chimg ta co thd van dung mo hinh FDH noi frgn 
vao viec do ludng hieu qua hogt dpng kinh td vi mo 
tuong doi cua cic nen kinh tg. Bai toin nay su dyng 
cho / nen kinh tg su dung n dau vao va m dau ra co 
thg dupc bigu dien dudi dang: 

mcix 0^ 

V&i cdc rdng buoc: I j^ j ?.°yl >0°y° / = / m 

ELiA'^^;" y = A ," 

4>o, si=i^l' = i 

4^(0,1} (*̂  
Trong do m li so lucmg cac dau ra, n li so lugng 

cac dau vao va I la so cic ngn kinh tg frong phan 
tich. 

Vdi chi so "0" bigu thi nudc dupc do ludng, chii 
y rang be so toi uu: 0^ 1 cho thay rang tit ca m dau 
ra vdn co thg tang Ign vdi cung muc ddu vao khong 
doi. Dg dinh gia bieu qua boat dgng kinh tg, ta lay 
nghich dao he so nay va dugc (^" ' ^ 1. Vecto gia 
tri toi uu cuaX^* = (0,...,0, l,0,...,0) vdi cac phan 
tir khac 0 xac dmh nudc lan it nhat so vdi nudc 
dupc do ludng. 

Xdc dinh lang phi/thiiu hut 

Muc lang phi dau vao hay thieu hyt dau ra c6 the 
dupc xic dinh frgn co sd bii toin quy hoach trgn 
bang viec bo sung cic rang buoc: 

(yi'-e°'-y/)>o,j = i,... 

{x1-xf)>(,.j = l „ (**) 

vdi thanh phan la phan tii khac khong ciia vec to X,"* 
noi frgn. 
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Do lu&ng hieu qud hogt dgng v&i 4 dau ra 

Trong nghign ciiu niy, chiing toi sii dyng dau ra 
la 4 chidu danh gii hoat dpng kinh tg vT mo dupc sir 
dung pho bidn ttong cac nghien ciru khac da dugc 
de cap d fren bao gom: tang trudng kinh tg, can can 
thuong mgi, ty le co vigc lam vi miic dp on dinh gia 
ca. Ngugc iai, 1 dau vao duy nhat dugc sir dung cho 
bai toin nay li co chg dieu hanh kinh tg vT mo ciia 
cac nen kinh tg dupc xem xet. Trong do, chiing toi 
gli dinh dau vao niy la nhu nhau giiia cac nen kinh 
tg va nhan gia tri bang l,hay x'= 1, i= 1, . . , 1 . Kho 
CO the so sanh vg quy mo ciia cac ngn kinh te vdi 
nhau, nhung chung ta hoin toin co the so sanh vg 
chat Clia cac ngn kinh tg dua frgn 4 chieu kg frgn 
(xem them mo ta so lieu d phan sau) CGng nhu 
hoan toin c6 thg gia dinh cic ngn kinh tg su dung 
ciing mpt diu vio co chg dieu hanh kinh te vT mo 
khi xem xet cac chigu nay. Khi do, bai toin {*) noi 
trgn CO thg dugc khai trign thinh: 

V&i cdc rdng bupe: Y!i=i^°y\ ^O^y^ j = /,..., 4 

4 e(0, l} (***) 

Bai toan (***) dugc giai lan lugt cho m6i ngn 
kinh tg d mdi mgt thdi ky khic nhau. 

4. Ket qua thirc nghiem 

4.1. Mo td so lieu 

Nghien ciiu nay sir dung so lieu ciia 9 nudc 
ASEAN+ va 3 nudc: Trung Quoc, Hin Qudc va 
Nhat Ban trong giai doan 1996-2012, dugc lay tir 
World Bank (2014) va World Economic Outlook 
(IMF 2014). B6n bidn diu ra dugc lua chpn dua 
fren nhom chi sd Magic Diamond ciia OECD bao 
gdm: 

Tdng iru&ng kinh ti: do ludng tdc dp tang GDP 
thuc te binh quan dau ngudi theo sd lieu ciia World 
Bank (2014). 

Cdn cdn thuang mgi-. do bang ty le giiia gia tri 
kim nggch xuat khau (theo gii fob) fren gia tri kim 
nggch nhgp khiu (theo gia cif) theo sd ligu ciia 
Worid Bank (2014). So di chiing toi khong sir dung 
gia tri xuat khiu rong lam thudc do cin can thuang 
mai vi quy mo hoat dpng thuang mai ciia mdi qudc 
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gia la khic nhau. 

Ty le CO viic ldm: do ludng ty le co viec lam dira 
tten so li?u ve that nghiep ciia World Economic 
Outlook". 

Muc dp on dinh gid cd: bang 1 tru di ty lg lam 
phat (do bang toe do tang trudng CPI) theo sd lieu 
cua World Bank (2014). 

Can lim y rang cic chi so ve ty lg that nghigp va 
ty le lam phat da dugc chuygn ddi thinh ty le co viec 
lim va phan bu lam pbat nham dap iing myc tieu tdi 
da hoa ddu ra. Dong thdi, cac bign so niy cung dugc 
xu ly bang each dua ve thang do [0, 100] theo cong 
thiic dudi diy trudc khi dua vao tinh toin dd khic 
phyc tinh trang cac bien dau ra c6 thg co gii tri am: 

y' ^a+ p*v° 

Trong do: y* la so lieu sau khi xir ly 

y" la so lieu cac bign so trudc khi xu ly 
a = 100(min/(max-min)), vdi max la gia frj 

ldn nhat ciia bign so y, min la gii fri nho nhat ciia 
bien so y. 

P= 100/(max-min) 

4.2. Kit qud thuc nghiim 

Kgt qua tinh toan tong quit ve bieu qua hogt dong 
kinh tg vT mo cua 9 nudc ASEAN vi Trung Qudc, 
Han Qudc va Nhat Bin giai doan 1996-2012 dugc 
bao cao trong bang 1, trong do cac diem so hi?u qua 
luon nhan gia tri < I (=1 neu la ndn kinh td c6 hieu 
qua cao nhat). 

Hiiu qud hogt dpng kinh ti vi mo nhom ddn ddu 

Kgt qua cho thiy, ttong 12 nudc dupc danh gia, 
nhom Brunei, Trung Qudc, Nhat Ban va Thai Lan li 
nhiing nudc dat dugc hieu qua hoat dgng kinh tg vl 
mo cao nhat trong nhieu nam. Trong sudt giai do^ 
1996-2012, tang trudng GDP thyc td binh quan diu 
ngudi ciia Trung Qudc luon din diu a miic 
8,96%/nam. Miic tang trudng niy cao ban han so 
vdi miic 5,3%/nam ciia Viet Nam, 5,67% ciia Cam­
puchia hay 5,02%/nam cua Lao. Cimg vdi do, Trung 
Qudc kd tir sau khi md cua luon tap trung vao mui 
nhpn xuit khau va duy tri thing du cin cin thuong 
mai. Nhting ydu td nay da giiip Trung Qudc luon d̂ t 
hieu qui toi da trong sudt mpt thai gian dai. 

Ke tir sau khi vd bong bong tai sin vao nam 
1990-1991, Nhat Ban hgn hjc rai vio 2 thgp ky mit 
mat cho tdi tin ngay nay vdi tdc dp tang trudng 
GDP binh quan chi dgt d miic 0,68%/nam. Tuy 
nhign, frong hon hai thgp ky mat mit nay, ndn kinh 
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Bang 1: Hi|u qua hoat dong kinh td vT mo giai doan 1996-2012 

1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
Mean 

Brune 

0.986 
1.000 
1.000 
0.993 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
0.999 

Camp 

0.970 
0.959 
0.995 
1.000 
1.000 
1.000 
0.998 
1000 
1.000 
1.000 
1.000 
1.000 
1.000 
0.999 
0.988 
1.000 
0.996 
0.994 

Tmng 
Quoc 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
0.987 
1.000 
1.000 
0.999 

Indo. 

0.962 
0.964 
0.826 
1.000 
0.972 
0.912 
0.897 
0.951 
0.957 
0.924 
0.902 
0.961 
0.955 
0.956 
0.958 
0 985 
0.979 
0.945 

Nhat 
Ban 
1.000 
1.000 
0.988 
0.996 
1.000 
1.000 
0 989 
1.000 
1.000 
1.000 
0.999 
1.000 
1.000 
1.000 
1.000 
1000 
1.000 
0 998 

Han 
Quoc 
0.993 
0.978 
1.000 
1.000 
1.000 
0.966 
0 982 
0.977 
0.981 
0.981 
0.988 
0.991 
0.991 
0.971 
0.982 
0.991 
0.987 
0.986 

Lao 

0.950 
0.899 
0.993 
0.837 
1.000 
0.980 
0.975 
0.942 
0.939 
1.000 
1.000 
1.000 
1 000 
1.000 
0 977 
1 000 
0.992 
0.970 

Mala 

1.000 
0.993 
0 969 
0.990 
0 999 
0.989 
0.975 
0.997 
0.939 
0.980 
0.977 
0.996 
0.990 
0.990 
0.993 
1.000 
0.998 
0.987 

Philip 
p. 

0 953 
0.969 
0.922 
0.943 
0.958 
0.953 
0.962 
0.982 
0.969 
0.951 
0.960 
0.987 
0.960 
0.960 
0.970 
0.976 
0.987 
0.962 

Sing. 

1.000 
1.000 
0.996 
0.989 
1.000 
0.995 
0.990 
1.000 
1.000 
1.000 
1.000 
0.998 
0.983 
0.988 
1.000 
0.990 
0.978 
0.995 

Thai 
Lan 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
0.991 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1000 
0.999 

Viet 
Nam 
0.994 
0.988 
0.937 
0.957 
1.000 
1.000 
0.960 
0.979 
0.951 
0.943 
0.948 
0.951 
0.860 
0.939 
0.935 
0.890 
0.942 
0.951 

te Nhat Ban luon d frong tinh frang giam phat vdi 
muc lam phit tinh tbeo chi sd gia tieu dung d muc -
0,08%/nam. Ciing vdi do, Nhat Ban vin la mgt 
nudc dat dupc thang du thucmg mgi, do vgy, kbi tinh 
toan hieu qua boat dpng theo bp tieu chi Magic 
Diamond, ket qua cho thay Nhit Ban van nam trong 
nhirng nudc dat hieu qua cao nhit. 

Trong myc tigu thing du thuang mai, Brunei luon 
la nudc din dau vdi ty ie xuit khau/nhap khiu dat 
trung buih miic 200% trong giai dogn 1996-2012, 
cao vuot len han so vdi nhirng nudc co thing du 
khac frong khu vyc nhu Trung Quoc (117%); Nhat 
Ban (109%); bay Malaysia (120%). D6ng tbdi, xet 
tten tieu chi lam pbat, ty le lam phit trung binh cua 
Brunei d miic 0,71%/nam va chi cao hon Nhgt Ban 
Chinh digu nay da giup Brunei dat digm hieu qua 
boat dpng vT mo cao dii cho GDP thyc tg binh quan 
diu ngudi ciia Brunei hau nhu khong tang frong giai 
doan nay. Trong ci giai doan, ngoai trir 3 nam dau 
Brunei cd tham hut thuang mai, kg tu 1999, thang 
du tiiuong mai cua Brunei bat dau tang nhanh da 
khien cho didm hieu qua boat dgng vi mo ciia nudc 
nay cung nim frong nhom din diu ciing vdi Trung 
Quoc, Nhgt Ban va Thai Lan. 

Cbi s6 cudi cung frong nhom chi so Magic 
Diamond la ty le cd viec lim, frong 12 nudc dugc 

Nguon: Tinh todn cua nhom tdc gid 

danh gia, Thai Lan luon la nudc co ty le that nghiep 
thap nhat. Trong khi mgt so nudc khic nhu ty le that 
nghigp tnmg binh giai doan 1996-2012 d Viet Nam 
li 5,46%; Philippine la 9,22%; hay Indonesia li 
7,71% thi Thai Lan chi d mirc 1,59%. Ciing vdi do 
li ty le lam phit d miic vira phai (3,17%/nam), 
thuang mai duy fri frgng thai thing du vdi ty le xuat 
khau/nhap khau trung binh dat 110%. Cac ygu to 
nay da giiip cho Thii Lan ciing nam frong nhom 4 
nudc dat hieu qui hoat dgng kinh te vT mo cao nhat 
frong 12 nudc duoc dinh gii. 

Hiiu qud hoat dpng kinh te vi mo cua Viet Nam 
Theo ket qui tinh toan, digm hieu qua boat dpng 

kinh te vT mo cua Viet Nam dang c6 xu hudng giim 
ddn kg tu 1996 tdi nay. Digu nay khong c6 nghia li 
ngn kinh tg Viet Nam co xu hudng sut giam doi vdi 
4 chigu do ludng noi fren mi no ham y ring kgt qua 
boat dgng kinh te vT mo ciia Viet Nam frong giai 
doan nay co xu hudng tut hau so vdi cac quoc gia 
khic ttong khu vuc. 

Mac dil toe dp tang trudng GDP binh quan ciia 
Viet Nam dat muc 5,3%/nam, chi sau Trung Quoc 
va Campuchia, nhung 3 chi so con lai da keo diem 
bieu qua hoat dong cua Viet Nam xuong muc thip 
ban ban so vdi nhirng nudc con lai. Ty le that 
nghiep cua Viet Nam (5,46%) chi thap hon Indone-
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Hinh 3: Hieu qua boat dgng kinh td vl mo Viet Nam (1996-2012) 

1997 1998 1999 2000 2001 

sia (7,7%) va Philippines (9,22%), frong khi loi cao 
hon ban so vdi nhirng nudc khac trong khii vuc nhu 
Lao (1,71%) hay Campuchia (1,84%). 

Cin can thuang mgi la mot van de ma Vict Nam 
gap phai, ke tu nam 1996 sau khi gia nhiip AFTA 
cho tdi nay, Viet Nam lien hJC gap phai linh tiang 
tham hyt thuong mai Idn. Ngoai trir nam 2012 dat 
thgng du nh?, ty Ie xuat khau/nhgp trung binh giai 
dogn 1996-2012 cua Vigt Nam chi dat 89.5V„. Ty Ic 
niy chi cao hem Lao (75%) \a Campuchia (82%). 
Tham hut thucmg mgi se tigp tuc la van dc lumg giai 
dogn sap tdi Vigc c6 thing du ttong cin can thuong 
mai giai doan 2012-2013 chua thuc suben vung ma 
phan ldn li do tac dgng cua suy thoai kinli id lam 
giim nhu cau nhgp khiu vio thi trudng Trong nuoc 

Lgm phit ciing li mpt van dg doi vdi Vicl Nam, 
neu nhu frong hai nam 2000-2001, thicu phat tai 
Viet Nam da giup day digm hieu qui hoat dong len 
muc toi da duy nhit trong ca giai doan tinh loan, thi 
nhimg nam gin day lgi cho thay dieu nguoc lai Bit 
on vT mo, lam phat cao ttong hai nam 2008 \ a 2011 
da diy digm higu qui hogt dpng xuong diroi mirc 
0,9. Tit nhign. viec nen kinh tg gap phai linh trang 
tiiieu phit ciing ham y kha nang suy thoai kinh te va 
quy mo thuong mai sut giam. Tuy nhign. thuc le nay 
se dirge phan anh d 2 chigu tucmg iing do cu;i didm 
higu qua. 

Chinh nhtrng dieu niy da day digm hieu qua hoat 
dpng ciia Viet Nam xuong muc thip hon han so vdi 
cic nudc con Igi. Trung binh ttong giai doan 1996-
2012. Viet Nam chi dat 0.951 didm hicu quo hoai 
dpng, chi cao hon miic 0,945 ciia Indonesia va ihdp 
hon 10 nudc cdn lai nhu Lio (0.970), C anipuchio 

Nguon • Tinh todn cua nhom ldc gia 

(0.994). Philippines (0.962). 

Nhu vay. xet tren ca 4 tieu chi thugc bg chi so 
Magic Diamond, kcl qua tinh loan thuc nghiem tren 
ca so mo hinh FDH cho thiy hieu qui hoat done 
kinh te vT mo cua Viet Nam dang co xu hudng di 
xuong Uong giai doan 1996-2012. Viet Nam ngay 
cing tro nen tut hau so vdi cac quoc gia khac trong 
kliu vyc tren phuang dien kinh te. Dieu nay doi lioi 
nhung no luc chinh sach mang tinh dot pha chuyen 
doi nen kmh te Viel Nam ihco hudng nang cao hieu 
qua thay vi md rong quy mo thuan tuy, 

Mirc langphi/thieu hul vd nen kinh le ldn dl gem 
nhdt ciia Viet Nam 

Nhirng nhan dinh ve su so sinh ket qui hoat dong 
kmh lg vi mo giiia cic ngn kmh te can cii tren bang 
1 CO the se thieu chinh xac ngu miic lang phi/lhieu 
hut la ldn. Viec xic dinh thanh phdn niy cho phep 
chiing ta co dugc nhan dinh sau sac han doi vai hmg 
chieu trong tieu chi long hgp vd hieu qui hoat dgng 
kmh te vT mo noi tren. 

Ket qua tinh loan muc lang phi/thidu hut ddi voi 
4 chieu - tang tniong, cin can thuang mai, ty Ic c6 
vigc lam vi on djnh gia ca - ciia ndn kinh Ic Vicl 
Nam so vdi ngn kinh tg lin at gdn nhdt dugc trinh 
bay trong bang 2 Nam 1996, con sd diu lien 0,054 
duoc hieu li ty Ig phan tram giiia muc tang tnrcmc 
cua Viet Nam so vm muc lang tnrdng ciia ndn kinh 
le lin at gan nhat. con sd thd hai trong ciing 6 nay 0 
duac hicu la miic Iang phi ihicu hut ddi vdi diu ra 
Uing tnrdng Trong inrdng hgp cua nam 1996, mirc 
nay doi vdi tang inrong la bing 0 (xem them giai 
ihich Ihco hinh 2] 
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Bang 2: Mirc lang phi dau vao/thieu hut dan ra trong hoat d6ng kinh td vl mo ciia Viet Nam 

1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 

Tang 
tr irong 
0.054/0 

0.076/0.070 
0.124/0.065 
0.164/0.127 

0/0 
0.050/0.050 
0.144/0.109 
0.023/0.002 
0.070/0.021 
0.174/0.124 
0.237/0.195 
0.273/0.235 
0.192/0.060 
0.189/0.137 
0.275/0.224 
0.157/0.053 
0.145/0.092 

Can can thtrtfng 
mai 

0.555/0.462 
0.572/0.569 
0.551/0.521 
0.329/0.299 

0/0 
0/0 

0.393/0.368 
0.506/0.495 
0.525/0.500 
0.347/0.308 
0.398/0.365 
0.596/0.575 
0.590/0.523 
0.506/0.474 
0.423/0.383 
0.255/0.163 
0.118/0.063 

Ty If CO vifc 
lain 

0.326/0.358 
0.334/0.329 
0.430/0.392 
0.417/0.391 

0/0 
0.452/0.452 
0^57/0.226 
0.232/0.216 
0565/0.227 
0.146/0.094 
0.093/0.044 
0.082/0.034 

0.059/0 
0.040/0 

0.219/0.165 
0.053/0 
0.048/0 

On djnh gia 
ca 

0/0.012 
0.003/0 

0.063/0.000 
0.043/0.000 

0/0 
0.001/0.001 

0.036/0 
0.021/0.000 

0.048/0 
0.051/0 
0.047/0 
0.029/0 

0.141/0.001 
0.060/0 
0.048/0 
0.108/0 
0.051/0 

Nuo'c lan at gan 
nhat 

Malaysia 
Tmng Quoc 
Trung Quoc 
Trung Quoc 

Cambodia 
Trung Quoc 
Singapore 
Singapore 

Trung Quoc 
Trung Quoc 
Trung Quoc 
Trung Quoc 
Trung Quoc 
Singapore 

Trung Quoc 
Trung Quoc 

Dya frgn kgt qui tinh toin thyc nghiem dugc bao 
cio frong bang 2 co the nhan thay ring bgn cgnh 
viec chua dat tdi mirc tigm nang mi ding ra c6 thg 
dgt dugc nhu phan tich vg hieu qua hogt dpng kinh 
tg Vl mo noi trgn, ngn kinh tg Viet Nam con thg hien 
miic lang phi/tbigu hut ldn so vdi cac ngn kinh tg 
"ldn dt" doi vdi cic chieu khic nhau ttong hau bet 
cac nam nghien cim. Digu niy ciing co nghia ring 
mirc hieu qui thip dugc chi ra frong phan fren ciia 
nen kinh te Viet Nam thim chi con fram trgng hon 
ngu tinh dgn ci muc lang phi/thieu hut niy. 

Vi du nam 2012 diem hieu qua boat dgng kinh te 
vT mo tong hpp (ci 4 chieu) ciia Viet Nam la 0,942 
(xem bang 1), tiic la so vdi cic ngn kinh te co bieu 
qua tot nhat frong nam nay (Brunei, Trung Quoc, 
Thai Lan va Nhat Bin) Viet Nam c6 hieu qui thap 
hon 5,8%. Ngu tinh den tac dgng cua miic lang 
phi/thidu hut, thi so vdi ndn kinh td "lan it" gin nhit 
la Trung Quoc thi hieu qua ddi vdi chigu tang 
trudng Clia Vigt Nam thip hon den 9,2%i, doi vdi 
chieu cin can thuang mai thap ban den 6,3%i, 

5. Ket luan 

Viec do ludng hieu qua boat dpng kinli tg vT mo 
tdng hpp cua Viet Nam bang mo hinh FDH dya tten 
4 chidu ciia chi so Magic Diamond ket hpp vdi do 
ludng mirc lang phi/thidu hyt cho phep chimg ta c6 
cii nhin thiu dio bon vg tinh hinh hoat dpng kinh te 
vi mo Clia Viet Nam. Kdt qua phin tich thyc nghiem 
cho tiiay ring boat dgng kinh td vT mo ciia Viet Nam 

Ngudn - Tinh todn cua nhom tdc gid 
frong giai dogn vira qua chua dat dugc hieu qua 
tuang xiing vdi tigm nang dang co. Ben cgnh do, 
hieu qua nay co xu budng giim dan va cho thay 
nguy CO tut hiu kinh tg rat ro rang so vdi cac quoc 
gia frong Cling khu vyc. Viec so sinh vdi ngn kinh 
te "lan at" gan nhat cho thiy Tmng Quoc ve co bin 
la ngn kinh tg co the dugc su dung lam co sd de 
tham khao nghien ciiu, dieu cbinb cic ca che, chinh 
sach dieu banb kinh tg vT mo theo timg chigu cy thg 
nham nang cao bieu qua kinh te vi mo ddi vdi Viet 
Nam. 

Vdi gii dinh cot loi ciia mo hinh li tit ci cac quoc 
gia CO cung diu vio nhu nhau - ca chg, chinh sich 
kinh tg vT mo, kgt qui nay ciing him y ring dg cai 
thien hieu qui boat dpng kinh te vT mo Viet Nam tbi 
viec dieu cbinb cac ca che, chinh sach nay dong vai 
tto quygt dinh. Trong phgm vi cua nghign ciru nay, 
chiing ta chua thg dua ra nhimg khuyen nghi chinh 
sach cy thg nham ning cao hieu qui kinh te vT mo 
Clia Viet Nam. Tuy nhien, ket qui ciia nghign cinj 
nay ciing cho thay dg cai thien hieu qua, de thoat 
khoi nguy co tut hiu kinh tg thi cic chinh sach vt mo 
frong thdi gian tdi can tip trung vio cac van de nhu: 
thiic day qui trinh hgi nhap siu, rpng ban vio ngn 
kinh tg the gidi; kigm che tot ban toe dp iam phat; 
thyc hien chuygn doi sang mo hinh tang trudng dam 
bao tinh ben viing, nang cao miic dong gop cua 
nang suit vio tang tnidng; va thiic day cic giii phap 
tao ra cong in, viec lim cho ngudi lao dgng.D 
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