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Kinhte Viet Nam 2013: 
Tiep tuc on djnli vi mo va phue hoi tang truong 

Tran Tho Dat*, \ u Du\ Thanh**, Triin Thj Lan Hu-ffng* 

Bdi viet long quan lgi nhihig dien bien vimd ca bdn. phdn lich nguyen nhdn vd ddnh gid ldm tdt 
cdc ngi dung ca bdn cua chinh sdch tdi khoa vd tien te ndm 2013, tu do nhdn dien cdc thdch thuc 
trong nhirng nam tdi. Bdi viet gom 3 phdn chi'nh: (i) tdng quan kinh te vi md ndm 2013 thong qua 
dien bien ciia cdc bien sd kinh te vT mo ca bdn, iii) phdn tich mot sd ndi dung ca bdn cda viec dieu 
hdnh chinh .sdch ldi khda, chinh sdch tien te, vd (id) nhdn dien mot sd thdch thirc vd nd ro irong 
ndm 2014 vd thdi gian ten. 

Til' khda: tang Irudng, vdn dau tu xa hpi, lao ddng, lam phat, xual khau, nhap khau, can can 
thuong mai, chinh sach den te, chinh sach lai khda. 

1. Dien bicn kinh te vT md nam 2013 

/./. Tdng trudng vd ngudn tdng trudng 

Tdng tnrdng 

NhiJng nd lyc trong viec duy tri dn djnh kinh te 
vTmd, ITU lien kiem che lam phat da dem lai cho nen 
kinh te Vict Nam nhung kel qua tich cue trong nam 
2013. Tang trudng GDP trong quy 3 2013 dal 
5,54% so vdi quy 2/2013. gdp phkn dua GDP 9 
thang/2013 lang 5,14%, kha hon so vdi ciing ky 
nam 2012 (5,05%, tinh theo gia so sanh 1994). So 
vdi 2 quy Irudc dd (quy 1 tang 4,76%, quy 2 tang 
5%), va nam trudc (5,03% nam 2012), tang tnrdng 
quy 3 phan anh rd hem xu hudng tang len qua cac 
quy, va nen kinh te cd dau hieu iboai day. nhich len 
timg budc qua cac quy. Tang trudng va dn dmh kinh 
le trong quy 4 cdn tuy thudc kha nhieu \ ao site khde 
kinh td th6 gidi, luy nhien vdi dac tinh miia vu. chi 
so tang tdng san lupng thudng dat mirc cao nhat vao 
quy cudi nam. tang trucmg GDP quy 4 2013 du kicn 
sc tidp tgc cao hem quy .V2013. udc dal 5,91%, do 
v4y GDP ca nam dy kic-n d^l 5.4"o. Do dd. dal dupc 
mgc ticu lang truang 5,5% cho ca nam 2013 se van 
khd khan. 

Nhu v4y. cd the th^y trong nam 2013. tang truong 
cham l̂ i b^t dSu xuat hi?n d quy 1 \a quy 2 va day 

la lan dau tien Viet Nam trai qua hai nam hen tiep 
cd mirc tang trudng khdng cao hem 5% vao nua dau 
lien ciia nam ke tir khi Vi?l Nam bat dau cdng bd 
GDP theo quy. Tinh binh quan ca 3 nam thi tdc do 
tang trudng la thap nhat so vdi tdc dp tang binh 
quan trong bdn ky 5 nam trudc, va thap xa so vdi ke 
hoach dc ra ciia 5 nam 2011-2015 (Tran Thp Dat va 
cdng su, 2013). 

Su hdi phue tang trudng ciia nen kinh te dupc the 
hien kha rd qua tang trudng cua cac nganh Khu vuc 
ndng, lam ngu nghiep va thiiy san dudng nhu danh 
mat dl vai trd "tru dd" cua nen kinh tc liic suy giam 
khi tro thanh khu vuc duy nhat cd tdc dp tang 
trudng deu thap hon cac quy tuong img cua nam 
2012 (liin luot la 2,24%, 2,07% \a 2,39% trong cac 
quy 1, 2 \a 3 nam 2013 so vdi 2.M".,. 2,81% va 
2.48"0 ciia ba quy dau nam 2012 va thap hon nhieu 
so vdi tdc dp tang trudng chung cua nen kinh tc). 
Khu vuc cdng nghiep va xay dung tang trudng kha 
rd nel trong 3 quy dau nam 2013 vdi tdc dp tang deu 
cao hon so vdi cac quy tuong img ciia nam 2012 
(4.43%, 5,18% va 5,2% trong nam 2013 so vdi 
2.94"li. 3,81% va4,36%) va cd cao han mpt chiit so 
vdi tdc dp tang trucmg theo quy luong irng cua nen 
kinh te. Tiep tuc la dau tau cua nen kinh te. tang 
trudng cua nhdm nganh dich vu la khdi sac nhal vdi 
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Hinh 1: Tang truong GDP cua Viet Nam tir nam 2008 Sen 2013 
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tdc dp tang cao hon so vdi nam trudc (lucmg img la 
5,65%, 5,92% va 6,25% ciia nam 2013 so vdi 
5,31%, 5,57% va 5,97% cda nam 2012) va cao hon 
rd ret tdc dp tang cua loan bd nen kinh te. 

So sanh vdi cac nudc ASEAN-5, ldc dp lang 
trudng Viet Nam giai doan 2011-2012 tuong ducmg 
vdi Phiilipines, thap ban Indonesia va Malaysia va 
cao ban Singapore va Thai Lan. Tuy nhien, ngoai 
trir Singapore, trong giai doan nay, lat ca cac nudc 
ASEAN-5 deu cd tdc dp tang trudng cao hem giai 
doan trudc (2008-2010), trong khi tang trudng ciia 
Viet Nam suy giam qua hai giai doan tren. Tdc dp 
tang tnrdng Irung binh ciia Viet Nam bat dau xu the 
suy giam nhanh va lien luc tir giai doan cudi 2007, 
va den giai doan cudi 2013 nam d mirc thap nhal ke 
Id nam 2000. Trong khi dd, lang trudng cac nudc 
ASEAN-5 deu khdi sac hem ke tit giai doan cudi 
2009, sau khimg hoang kmh te loan cau (Tran Tho 
Dat va cdng sir, 2013), 

Mac du ldc dp tang Irudng thap va khdng dat 
dugc muc lieu trong 5 nam. nhung chi sd GDP binh 
quan dau ngudi lai duac tinh loan theo GDP danh 
nghia (cd yOu id lam phat) nen chi lieu nay du kien 
dat duac kc hoach. Do lam phat d Viet Nam cao hon 
nhieu ian o My. trong khi ly gia VND/USD dn djnh 
(binh quan 2012 tang 0,Wo, 10 thang 2013 tang 
0,58%), nen GDP binh quan diiu ngudi tinh bang 
USD thco ty gia hdi doai da tang tuong ddi nhanh 
qua mSy nam nay. Binh quan GDP dau ngudi nam 

Nguon: Tong cue Thong ke 

2010 dal 1.273 USD, nam 2011 dal 1.517 USD, 
nam 2012 dat 1.749 USD, kha nang 2013 se vucrt 
qua mdc 1.900 USD. Vdi kdt qua nay, Viet Nam da 
ra khdi nhdm nudc thu nhap thap, chuyen sang 
nhdm nudc cd thu nhap trung binh (thap). Tuy 
nhien, GDP binh quan dau ngudi cua Viet Nam nam 
2011 van cdn thap xa so vdi nhieu nudc va viing 
lanh thd (dung Ihu 7/11 Ddng Nam A), chenh lech 
mirc tuyet ddi vln cdn xa, tham chi ddi vdi nhieu 
nudc Viet Nam cd nguy ca tut hau xa hem (Tran Thp 
Dal va cpng su, 2013). 

Von ddu tu xd hoi 

Mdt trong nhiing nguyen nhan quan trpng nhat 
dan tdi suy giam kinh te va phue hdi cham chap 
Irong 3 nam qua la su suy giam deu dan va loan dien 
cua ty trpng dau tu. Tdng dau lu trong quy 1/2013 
chi^m 29,6% GDP, thap hon gSn 13 di^m phiin tram 
so vdi mirc dinh nam 2008 (43,1% GDP). DSu tu 
cua khu vuc nha nudc sau khi sut giam manh trong 
quy 1 da cd su phue hdi nhe trong cac quy 2 va 3. 
Tuy nhien, ty le dau tu khu vuc ngoai nha nudc co 
xu hudng giam siit qua 3 quy dau nam 2013 la mgt 
hien tugng dang lo ngai. Vdn dau tu true liep nudc 
ngoai lir quy 4 nam 2012 den nay cd xu hudng tang 
cham nhimg viing chac (Tran Thg Dat va cpng su, 
2013). 

Hinh 2 cho thay ty le vdn dau lu so vdi GDP 
trong hai nam 2012 va 2013 da sul giam manh, chi 
cdn lan lugl la 33,5% va 30,4%. Day dup'c xem la 
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Hinh 2: Ty le v6n d^u ttr so vdi GDP tir nam 2004 d6n nam 2013 
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mpt trong nhirng nguyen nhan chinh khicn tang 
trudng GDP cd xu hudng giam dan. 

Lao ddng vd nguon lao dpng 

Theo danh gia cua Ngan hang The gidi, dii ty le 
FDI/GDP giam va mdt sd van de ve kinh le vT md 
van chua dupc giai quyet mdt each that chac chan, 
Viet Nam van dugc xem la mdt trong nhiing diem 
den bap dan nhal cua cac nha dau lu nudc ngoai tai 
khu vuc Ddng A, chu yeu !a do chi phi nhan cdng 
re, ca cSu dan sd thuan lpi, vi tri dia ii thuan lpi va 
dn dinh chinh Iri. Ve luc lupng lao dpng, mirc tang 
lyc iuang lao ddng nam 2012 la khoang 2,3% (so 
vdi 2,0% cua nam 2011) va con sd tuyet ddi da vao 
khoang 52,6 trieu. Trong kbi cung lao ddng van tiep 
tyc gia tang, nhung cau lao ddng cd xu hudng giam, 
do vay da gay nen nhieu sire ep len tbi trudng lao 
dgng, Ty 1? that nghiep nam nam 2012 giam cdn 
1.99% (so vdi 2,22% nam 2011). nhung ty le that 
nghiep d khu vyc thanh thj da cao gap ddi so \di 
khu vuc ndng thdn, phan anh vi?c lam d khu vuc phi 
ndng nghipp dang ngay cang tra nen khd khan (Uy 
ban Kinh tc Qu6c hpi. 2013) Nhu vay, tang tnrdng 
nam 2013 cao hon nhung chat lugng tang Irudng 
tren phuong di|n "ngudn tang trudng" chua dupc 
cai thi?n. Ddng gdp cua yeu Id \dn va lao dgng 
trong tang truang cua cac nam 2010 la 68,79"(, \a 
23.11%; nam 2011 la 55.53",. \a 26,18",,; nam 2012 

Nguon • Tdng cue Thong ke 

la 59,16% va 30,86%; va nam 2013 la 55,79% va 
17,12%. Ddng gdp cua nang suat tdng nhan td vao 
lang Irudng GDP ciia Viet Nam so vdi cac nudc 
trong khu \uc thap; Han Qude: 51,32%; Malaisia: 
36,18",,. Thai Lan; 36,14%; Tmng Qude 35.19%; 
An Dp; 31.01%; Viet Nam: 19,59% (Khanh Linh, 
2013a) 

1.2. Lam phdt 

Tdng cyc Thdng ke udc tinh chi sd gia tieu diing 
CPI nam 2013 tang khoang 6% so vdi nam 2012. 
Nhu vay, CPI nam nay cd ldc do tang thap nhat 
trong khoang 10 nam gan day, va muc lieu kiem soat 
lam phat nam nay la dal dupc. Day cd the xem la 
mdt trong nhimg nd luc vT md thanh cdng nhat trong 
nam 2013. CPI cua nhdm thudc \ a dich vy y te tang 
19,5% so vdi thang 12 nam trudc, ddng gdp vao chi 
sd chung ca nudc xap xi 1,1%, trong khi dd CPI 
nhdm giao due tang tren 11 %, ddng gdp vao chi sd 
chung ca nudc tang khoang gan 0,7%, Gia xang dau 
trong nam qua 4 lan dieu chinh tang va 6 lan dieu 
chinh giam da tang 2,15%, gdp phan vao tang CPI 
chung la 0,08%, gia dien cung dugc dicu chinh 2 
dgt vdi mirc tang tdng cgng 10%; gia gas tSng manh 
khien ca nam tang gan 5% \ 6 luc kiem che lam 
phat thdng qua ket qua dieu hanh chinh sach kjp 
thdi ve tang cudng quan ly gia thj trudng, dieu hanh 
chinh sach tien te. ty gia. thj trudng vang linh hoat. 
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Tir miic lai suat huy ddng 18%/nam trong nam 
2011, khien lai suat cho vay cao tdi 23-25%)/nam, 
den nay, Iran lai suat huy ddng da giam ve miic 
Irudc suy giam kinh te vao khoang 7%o/nam, miic lai 
sual cho vay dugc dieu chinh xudng miic hgp ly 
han, quanh nguong 10-12%/nam (Thuy Hien, 
2013). 

Tuy nhien, sang nam 2014, Ngan hang ANZ cho 
rang dau tu cdng tang se gay ap luc len gia ca va nhu 
cau nhap kliau, din den lam phat tang len 7,5-8%. 
So sanh vdi 11 nen kinh te mdi ndi khac lai chau A 
theo khao sat cua ANZ, lam phai cua Viet Nam d 
muc cao nhal, trong kbi 2013 xep sau Indonesia va 
2012 xap sau An Dp (Huydn Thu, 2013). 

1.3. Xudt, nhap khdu vd cdn cdn thieang mgi 
Tuong ty nhu nam 2012, xual khau nam 2013 

liep tuc la diem sang cua nen kinh te. Nam 2011, 
kim ngach \\xk khSu dal 96,9 ti USD, tang 34% so 
vdi nam 2010. Nam 2012, vdi kim ngach 114,6 ti 
USD, xual khSu ISn diiu den vugt 100 ti USD, Theo 
Tdng cue Thdng ke, kim ngach hang hda xual khau 

nam 2013 udc tinh dat 132,2 ty USD, tang 15,4% so 
vdi nam 2012, trong do, xuit khau cua khu vuc kinh 
le trong nudc udc dat 43,8 ty USD, tang 3,5%, cua 
khu vuc cd von diu tu nudc ngoai (gdm ca dau thd) 
dat 88,4 ty USD, tang 22,4%. Kim ngach hang hda 
nhap khiu nam 2013 dat 131,3 ty USD, tang 15,4% 
so vdi nam trudc, trong dd nhap khau eua khu vuc 
kinh ta trong nudc udc dat 56,8 ty USD, tang 5,6%, 
cua khu vuc ed vdn dau tu nudc ngoai dat 74,5 ty 
USD, tang 24,2%. Tmh chung ea nam 2013, kinh ta 
nudc ta xuat siau 863 trieu USD, trong do, khu vyc 
kinh ta trong nudc nhap sieu 13,1 ty USD, khu vyc 
ed vdn diu bi nudc ngoai xuat sieu gan 14 ty USD 
(Khanh Linh, 2013b; Nguyin Duy Nghia, 2013). 

Nhu vay, ba nam qua can can thuang mai da cai 
thien dang ka. Nam 2011 can can thuang mai Iham 
hut 9,8 ti USD, ti le la 10%,. Can can thuang mai ca 
nam 2012 dao chiSu thang du khoang 0,3 ly USD. 
Day la lin diu lien can can thuemg mai thang du ka 
tu nam 1993 dan nay (Than Hoang Dung, 2013). 
Nam 2013, can can Ihuang mai tiep tyc thang du. 

Bang 1: Du bao t> le lam phat cua mot so qude gia qua cac nam 
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Hinh 3 cho thay, tham hyt thuemg mai sau khi dat 
dinh vdi 18,03 ty USD trong nam 2008, da cd diu 
hi?u thu hep dan; nam 2012, can can thuang mai da 
cd thang du va nam 2013 tidp hic thang du 863 trieu 
USD (Khanh Linh, 2013b). 

Ve ca cau ddi tac thuemg mai, trong 7 ddi tac 
thuang mai quan trgng nhat cua Viet Nam (bao 
gdm; Trung Qude (dai lue), ASEAN-5, EU, My, 
Nhat Ban, Han Quoc va Dai Loan), Viet Nam ludn 
cd xuit sieu ddi vai My va EU, va hiu nhu cd xual 
sieu \'di Nhat Ban My dung dau ca ve xuat khau va 
xual sieu cua Viel Nam, vdi sd xuat siau nam 2012 
la 14,8 d USD va 9 thang 2013 la 12,2 ti USD, tiap 
den la EU. Den 2010, Viet Nam cdn nhap sieu lit 
Nhat Ban, nhung tir 2011 ddn nay ta lien tue xuat 
sieu. Dang luu y la tir nam 2001, Vidt Nam bat dau 
nhap siau lir Trung Qude d mirc 210 trieu USD, chi 
trong 10 Ihang dau nam 2013 mirc nhap sieu cua 
Viet Nam da len tdi con sd "giat minh" la 19,6 ti 
USD, tham chichi rieng trong thang 11/2013, thdng 
ka mdi nhal Tdng cue Hai quan cho thay Viet Nam 
da Iham hui Ihuang mai vdi thi trudng Trung Quoc 
len tdi hem 2 ti USD. Nhu vay, la chi trong vdng hem 
10 nam, nhap sidu lir Trung Qude cua Viet Nam da 
tang khoang gan 100 lan (La Thanh, 2013). 

2. Chinli sach tien te 

Dieu hanh chinh sach tien te trong nam qua da 
gdp phan quan trgng trong viec liep tyc dn dinh 
dugc kinh ta vT md: lam phat da dugc kidm soat, lai 
suat ngay cang giam, can can ihanh loan Ihang du 
trd lai vdi muc cao, thi trudng tien te, ngoai hdi dn 
dinh. Cd the nhan thay dieu hanh chinh sach lien te 
da cd nhimg thay ddi lich cyc: chinh sach tian te da 
tap trung nhieu hon vao myc tieu kiem cha lam phat, 
dn dinh kinh te vi md, dieu hanh chinh sach lien le 
da cd chu ddng dinh hudng thi trudng, dieu hanh 
chinh sach tien te duge ket hgp chat che vdi \ lec siet 
chat cdng lac thanh tra giam sal Tuy nhian, chinh 
sach dan te cua Viet Nam thdi gian qua van chua dat 
dupc myc tiau mong mudn, chang ban nhu muc tiau 
tang trudng kinh te va lam phat, mac du da diau 
hanh ndi ldng dang ke tir nam 2012 nhung den cudi 
nam 2013, tin dung van chi lang thap xa so vdi ke 
hoach (khoang 9% so vdi ke hoach la 12%), ca che 
truyan tai chinh sach tien te chua hoan thien, ihi 
trudng tai chinh cdn dang phat trien nen Ngan hang 
Nha nudc phai sir dung cac bien phap quan ly mang 
tinh hanh chinh. Dieu nay da hd Irg nhat dinh cho 
dieu banh chinh sach lien le trong giai doan vira qua. 
tuy nhien cung van cd nhirng lac dung phu khdng 
mong mudn, ddi hdi phai dugc dd bd khi diau kien 
cho phep. Nhin chung, ehinh sach tian te thdi gian 
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qua da dugc thyc hien mdt each linh boat va mang 
lai nhiing kel qua tich cue ddi vdi viee thyc hien 
muc tiau kmh le vT md eua Chinh phu. Tuy nhien, 
hieu qua dat duac cua chinh sach chua dat dugc 
muc tieu mong mudn do nhieu nguydn nhan khach 
quan va chu quan. Trong bdi canh hien tai, cac dieu 
kien can cho mdt chinh sach tian le muc tieu lam 
phat chua diy du thi myc tieu cudi ciing cua chinh 
saeh lien le van nen la da myc lieu Irong dd chii 
trpng muc tidu lam phat va tang trudng kinh te va 
muc tieu hoal ddng cua ehinh sach lien le can dupc 
xac dinh la khdi lupng cung img tian. Tren ca sd 
udc lupng ham cau lian, da dat dugc ldc do tang 
Irudng khoang 5,5%/nam va ty le lam phat khoang 
8% binh quan thdi ky 2013- 2015 thi cung ung lien 
le can tang binh quan khoang !7"/o/nam (Tran Thp 
Dal va Ha Quynh Hoa, 2013) 

3. Chinh sach tai khda 

Tinh hinh ngan sach nha nudc cho thay tuang lu 
nhu nam 2012, quy md thu ngan sach cua nam nay 
van the hien dnh thieu ben vimg khi thu tit eac 
ngudn lai nguyen khdng tha lai tao nhu dau thd va 
dat dai tiep tuc la nhan td chd yeu de bu dap cho 
phan sul giam tir thu ngi dia va thu lir boat dgng xuat 
nhap khau trong nam 2013. Trong khi do, quy md 
chi tiau ngan sach van tiap luc duy tri a miic cao vdi 
khoan chi Idn nhat Irong tdng ehi ngan sach nha 
nudc hien nay la chi thudng xuyan (chiam khoang 
67"/o tdng chi NSNN) va chi dau tu phat trien 
(chiam khoang 18% tdng ehi NSNN). Do thu npi 
dia va tir hoat dpng xuat nhap khau so vdi ka hoaeh 
suy giam, viec tang thu tu dau thd giam, can ddi 
ngan sach nha nudc Iheo ke hoach da ra da khdng 
dal dupe trong nam nay, khi ke hoach bpi chi ngan 
sach dirpc Qude hdi da ra vao dau nam la 4,8% 
GDP, sau dd den eudi nam Chinh phu de xual ndi 
Iran bdi chi Idn 5,3% GDP de tao them du dia tang 
dau lu phai trien Nhu vay, trong khi hieu qua cua 
chinh sach tien le edn dang han cha do viec tai co 
cau he thdng ngan hang thuang mai chua cd nhieu 
chuyen bian, np xau chua duoe giai quyet ca ban thi 
du dia eua chinh sach lai khda da trd nen han hep rat 
nhieu. Vi vay, de dam bao muc tiau ngan sach de ra 
trong nhirng nam tdi. can thuc hien chat che ky luat 
tai khda trong chi lieu cdng, tang eudng tiat kiem 
cbi. dac biet la ehi thudng xuyan ddi vdi khu vuc 
Ciin cai each manh me la hanh chinh cdng, xay dung 
kc hoach giam dan ddi tugng hudng luang ngan 
sach de dan chuyen dich ca cau chi, thiet lap sy can 
bang giua thu va chi nham lang them kha nang bd 
Iri vdn dau tu cho lang trudng kinh te. 

Tren ca sd ket qua udc lucmg ve cac ham tieu 
diing, ham dau tu, ham nhap khau va ham thue dya 
tren ca sd sd lieu thu thap dugc tir Tdng cue Thdng 
ke va Ngan hang Nha nudc Viet Nam, mot nghien 
ciiu (Trin Tho Dat va Ha Quynh Hoa, 2013) da xac 
dinh dupc sd nhan chi tidu eua nan kinh te Viet Nam 
la 3,29. Viec xac djnh dugc do Idn cua sd nhan chi 
lieu la 3,29 Iheo nghian cmi nay se ggi md cho cac 
nha hoach dinh chinh sach mdt ca sd da xae djnh 
dupc dp Idn cua eac gdi chi tieu hoac cac kich thich 
can phai cd de dat dugc muc tieu kinh te vT md ma 
Chinh phu dat ra. Vdi sd nhan chi lieu nay, de dat 
dupc muc tieu tang Irudng kinh te la 5,5% va ly le 
lam phat du kien la 7%. trong nam 2013, Chinh phii 
can phai tang chi tieu khoang 110 nghin ty ddng so 
vdi nam 2012 (tang 13,5%i) va se vupt du loan nam 
2013 la khoang 9,7%. 

4. Kinh te nam 2014: ca hoi va thach thirc 

Nhin lai nam 2013, kinhte nudc lave caban vln 
la mpt biie tranh nhieu mau sac dan xen mac du mot 
sd diam sang hem da bat dau Id dien: tang trudng 
kinh ta phyc hdi nhe nhimg chua cd dau hieu rd rang 
thoat chu ky suy giam, lam phat tiep tyc giam, can 
can Ihuong mai tiep tue cd Ihang du, ly gia dn dinh 
\a dy trii ngoai hdi gia tang, tuy nhien can ddi ngan 
sach van cang thang va khu vye doanh nghiep van 
irong tinh thd rat khd khan. Hudng tdi nam 2014, 
ciing vdi cac yeu td thuan lpi ve qude te va trong 
nude, nen kinh le van tiam an khdng il thach thiic va 
khd khan lao nen nhiing ap luc cho viec thyc hien 
cac muc tieu kinh te- xa hdi dd ra. 

Theo nhan dinh gan day (Uy ban Giam sat Tai 
chinh lien te quoc gia, 2013) mac dii kinh te tha gidi 
dupc du bao se tang kha ban trong 2014-2015 
nhimg van d miic lang thap, van ddi dien tiam an 
nhieu rui ro, trong dd ed van de ng cdng d chau Au, 
suy giam tang trudng d Trung Qude va An Dp. Kinh 
ta the gidi hien dang ddi dien vdi 2 thach Ihiic Idn: 
(i) eac nudc mdi ndi va dang phat trien van chua trd 
lai dugc muc tang trudng cao nhu trudc day va kinh 
ta Trung Quoc tang trudng cham lai trong nam toi, 
(li) khu vuc Eurozone dang phai ddi mat vdi tinh 
Irang lang Irudng cham va giam phat. 

Didn bien lang trudng GDP va cac ngudn luc tang 
trudng trong thdi gian qua da cho thay kha rd han 
cha va he lyy cua md hinh lang trudng chii yeu dya 
vao viec md rdng cac yeu td dau vao, trong dd chii 
yau la vdn vat chat, Trong bdi canh n^n kinh ta chira 
cd sy cai Ihien dang ke ve nang suit va hieu qua va 
Irong thai gian tdi neu khdng cd cac giai phap dgt 
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pha ve the che thi viec thu hut diu tu tir khu vuc tu 
nhan va dau tu nudc ngoai se cdn tiSp tuc khd khan 
va rat khd khan, tdng vdn diu tu toan xa hpi dy kien 
dat khoang 30% GDP, ap luc tir ng xau cao va tang 
trudng tin dung thap vSn dang hien him Ihi tang 
trudng GDP trong nam 2014 khd ky vpng khdi sic 
rd net, hien tai dugc dat la d muc 5,8% cd tha la mdi 
du bao d kich ban lac quan. Vdi nhimg ket qua kha 
lac quan ve tdc dp tang xuit khau va dy bao ddng 
lyc tang trudng xuat khau trong nam tdi cd tha tilp 
tuc duy tri, nhieu kha nang kim ngaeh xuit khiu 
hang ndng nghiep se tiep tuc khdi sac va ddng gdp 
nhieu han vao long kim ngach xuit khiu, chi tiau 
kim ngach xuat khau tang 10% la dal dugc, nen mac 
du nhu cau nhap khau lang dan len cung vdi su phue 
hdi cua nen kinh le, can can Ihuang mai cd tha trd 
lai miic tham hut nhe. 

Vdi myc lieu trgng tam vln la kiem cha lam phat, 
didn bian chi sd gia trong nam ldi cd tha dugc kiem 
soat tdt han neu khdng cd nhieu dpi bidn va gia ca 
hang hda tren the gidi. Tuy nhien, can liru y la nguy 
ca tang trd tai van cdn do trong nam 2014 cd the 
thyc hien cai each tien luang va dieu chinh gia than, 
dien, y te, giao dye,,., ed the anh hudng manh nhat 
dan dien bien l^m phai Irong nam 2014. Trong mdt 
sd nam trd lai day, bien dp dao ddng lam phat giua 
cac nam cua nudc ta la cao nhat trong khu vuc, 
chiing td tinh dn djnh cua lam phai la khdng cao. 
Ngoai ra, mac du gia nang lugng Iren the gidi dugc 
dy bao se dn dinh Irong nam 2014, Viet Nam van 
can da phdng cae cu sde lit ben ngoai cd thd tac 
ddng tdi gia ca trong nudc, chang han nhiing bian 
ddng khd ludng do tinh trang cang thang tai khu vuc 
Trung Ddng va Ddng A (Tai chinh, 2013). 

Vdi diln bian chi sd gia trong nam 2014 cd the 
dugc kiam soat tdt ban, can can thuang mai dugc 
duy tri dn dinh hoac chi cd tham hyt nhe, ty gia ed 
the dugc kiem soat. Dieu nay se dem lai nhieu du 
dia hon cho viec ndi ldng chinh sach vT md mpt each 

than trpng. Nam 2013 da ghi nhan nhieu diem cdng 
trong viec dieu hanh chinh sach tien te ndi chung va 
tai ca cau he thdng ngan hang ndi rieng. Tuy nhien, 
nhiing nguy ea nii ro trong hoat ddng eiia he thdng 
ngan hang van tidm an, lai suat cho vay tuy da giam 
nhimg tang irudng lin dung vln khdng dat ke hoach 
de ra cho thay siic cau dau tu tir doanh nghiep va hp 
gia dinh chua dugc cai thien. Tai ca cau cac ngan 
hang thuong mai cd phan chua dap iing theo myc 
tiau da ra, viec xu ly ng xau mdi d giai doan dau, 
chua mang tinh ben viing, sd hiiu cheo giira cac td 
chiie lin dung van ehua dugc han che va kiam soat 
hieu qua. Viae can ddi ngan sach nha nudc du bao 
van dep tuc khd khan do ngudn thu chua kha quan, 
khien ngudn thu cd kha nang bi sut giam. Bgi chi 
ngan sach dugc duy tri d miic 5,3% GDP da phan 
anh khd khan trong viec bd tri vdn dau tu phat trien 
(du kien d muc 30"/o GDP), ddng thdi se lao ap luc 
Idn ddi vdi chinh sach lien le trong viec thuc hien 
myc Uau kiem soat iam phat. 

Nhin chung, nen kinh le da trai qua mot nam vdi 
nen tang vT md duac tiep bic dn dinh, da cd dau hieu 
phyc hdi nhung chua vimg chac. Ban than dn dinh 
kinh te vT md khdng tu than dan den phyc hdi tang 
Irudng, nd chi la dieu kien can chii chua phai la dieu 
kien du. Nhieu rui ro vT md dang chye chd khi nen 
kinh te dang phai ddi mat vdi nguy ca tang trudng 
tiem nang dang bi suy giam trong dai han. Nam 
2014 la nam ap chdt cua ke hoach 5 nam 2011 -2015, 
sy dn dinh va dap tuc phue hdi kinh le mdt each 
chac chan cua nam 2014 ddng vai trd quan trpng 
khdng chi trong ka hoach 5 nam ma cdn la nen tang 
quan trgng cho nan kinh ta sdm khdi sac va chuyan 
sang mdt giai doan mdi, hdi nhap sau ban vao nen 
kinh ta loan cau trong bdi canh ed nhieu ddi lac mdi 
trong khung khd Hiep dinh ddi tac xuyen Thai Binh 
Duong \a Hiep dinh Thuong mai Ty do vdi EU • 
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Vietnam's economy in 2013: macroeconomic stability and growth recovery 

Abstract-

The paper reviews updates on major macroeconomic variables, analyzes expected changes of these vari
ables, .summarize the key points ofmonetaiy and fiscal policies in the year 2013, and then identify sever
al opportunities and challenges in the coming years. The paper covers three main parts: (i) overview of the 
economy in 2013 through exploring changes of several economic variables, (ii) analysis of key points of 
monelaiy and fiscal policies, and (in) identification of opportunities and challenges in 2014 and coming 
years. 
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