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Thu hat ddu tu vdo cdc khu cong nghiep Id yiu Id quyel dinh nhdm thiic ddy sir phdt trien kinh 
li theo con du&ng cong nghiip hoa, hi^n dgi hda md Ddng ta da lua chpn. Tuy nhien, hdu hit cdc 
nghiin ciru Idn chinh sdch m&i ehi dung dual gdc dp chinh sdeh cua Nhd nu&c, bdi bdo ndy di sdu 
phdn tich cdc nhdn to ldc dpng din ddu tir vdo cdc khu cdng nghi?p du&i gdc nhin cua doanh 
nghipp. Lay y lu&ng lir phdn tich hdnh vi ddu tir, bdi bdo sir dung mo hinh IVprobit de kiim dinh 
cdc gid ihuyil niu ra. Lai ich ky vong tir ddu tu, dnh hu&ng cua chinh sdch din thu hdt ddu tu va 
suphdt triin ciia ngdnh cdng nghi?p ho tr^r Id cdc nhdn td chinh lam ndy sinh y djnh ddu tu cm 
cdc doanh nghiep. Bdi bdo cUng niu bat hi^n trgng ve hdnh vi ddi ngp cua ca quan hiru quan doi 
v&i cdc thdnh phdn kinh li. Bdi bdo hiru dung cho cd nhung ngu&i thue thi ehinh sdeh lan cdc 
doanh nghiip. 

Tu khoa: Ddu tu; Ly thuyet TPB; Chinh sach; Cdng nghiep hd trg; Lgi ich. 

lidi thieu phan tich cac nhdn td tdc dgng den dau tu dudi goc 
do doanh nghiep. Ket qua ciia nghien cdu chi r5 
nhung nhan td tac ddng din quyet dinh dau tu ciia 
mdt doanh nghiep vdo mgt khu cdng nghiep. Nd 
cung minh chdng lieu cac chinh sach ciia tirng dja 
phuang va dac diem cua timg khu cdng nghiep co 
anh hudng den quylt djnh ddu tu ciia doanh nghi?p 
hay khdng. Tir dd dua ra nhiing ddng gdp cho ca nha 
hoach djnh chinh sach lan nha ddu tu. 

2. Cac nhan to tac dong den dau tv vao khu 
cong nghiep 

2.1. Lai ich ky vpng eua quyit dinh dau tu 
Dau tu la viec su dung cdc ngudn lyc cua cai de 

gia tdng tich tu va tgp trung tu ban nhdm mue dich 
thu lgi ich lau dai trong tuang lai. Cdc doanh nghiep 
se xdy dyng quan he hgp tac ddu tu vdo mpt ITnh 
vyc cy thl hoac khu cdng nghipp khi quylt dinh do 
mang lai Igi ich. Theo Morgan vd Hant (1994), cac 
doanh nghiep nhgn dugc lgi ich vugt trgi tu quylt 
djnh dau tu, hgp tac se cam kit chinh hg vdo moi 
quan he nay. Han niia, nghien curu thyc nghipm cua 
Sillipo (2005) va nghien cuu mdi day cua Nguyen 
(2011) cimg xac thuc rdng lgi ich tir ddu tu la nhan 
td tac ddng rat Idn din y djnh dau tu va quylt dinh 
dau tu ciia mdt doanh nghipp vdo mpi ITnh vuc hoac 

Cdng cupc ddi mdi tu ndm 1986 ma Dang va Nhd 
nudc ta khdi xudng da mang lgi nhirng thanh cdng 
ngoan mue vdi toe dg tang trudng GDP kha cao. 
Chiing ta da huy dpng manh me cac ngudn vdn 
trong va ngoai nudc 6k tap trung cho ddu tu phat 
trien kinh te. Tuy nhien, tdc do phat triln gi&a cac 
khu vyc khdng ddng dlu, trong do, khu vyc ldng 
trudng chgm vd hieu qud thdp Id khu vyc mien 
Trung so vdi hai dau ddt nudc. Do vdy, Chinh phu 
da thdnh Igp viing kinh tl trpng dilm miln Trung 
theo nghj djnh 92/2006/ND-CP nhdm xay dyng 
vimg nay thanh mdt Irong nhung viing phat triln 
nang ddng ciia ca nudc, dam bao vai trd hat nhdn 
tdng trudng va thiic ddy phat triln khu vyc miln 
Trung va Tay Nguyen. Todn viing da xay dyng 34 
khu cdng nghiep, tap trung phat iriln cac nganh 
cdng nghiep chii luc nhu hda ddu, ndng lugng, ldp 
rap d td, hda chdt... Tuy nhien, mgt van dk dat ra 
trong viec lien kit phat triln khu vyc nay trd thanh 
Irung tam cdng nghiep Idn cd cdng ngh$ cao chinh 
la thu hiit dau lu. Lam thl nao va can cd nhung dilu 
chinh gi de thu hiit dau tu vao cac khu cdng nghiep 
d khu vyc nay? Hdu hit cac chinh sach ma cac tinh 
duyen hai mien Trung dl cap chua phan tich sau tdc 
dpng ciia nd doi vdi thu hiit dku tu. Bai bao di vao 
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khu cdng nghiep cy the. Tuy nhien, Il^u Igi ich dau 
tu cd tac dgng mgt cdch true tilp den quyet djnh dau 
tu hay khdng? Tat cd cac hgc gia nghien cdu vl van 
dl ndy cd vl phuong di^n Iy thuylt den thyc chdng 
deu nhat tri rdng Igi ich ddu tu se tac dOng gian tilp 
den quyet djnh dau tu thdng qua y djnh ddu tu (Fish-
bein vd Ajzen, 1975; Ajzen va Madden, 1986; 
Nguyen, 2011). Ve nguyen tdc, 1̂  thuyet gia trj ky 
vgng nhln manh rang hanh vi la mpt phuang trlnh 
cua ky vgng cua con ngudi va pham vi ma hg cd the 
dgt dugc Igi ich nay. Quylt djnh ddu tu ciia mpt 
doanh nghiep la mpt hanh vi khac dac bi?t trong cdc 
hdnh vi ciia con ngudi. Vi thl, tac gia dua ra gid 
thuyet sau: 

Gia thuylt 1: Lgi ich cua dau tu co mli quan h$ 
thugn doi vdi y djnh dau tu. Lgi ich cang Idn se gia 
tang khd ndng dau tu vdo khu cdng nghiep ciia mgt 
doanh nghiep. 

2.2. Tdc dpng cda chinh sdch den quyet dinh 
dautu 

Chinh sdch cua Chinh phu, ma cu thl Id cdc chinh 
sdch cua timg viing, cd vai trd rat Idn din quylt djnh 
dlu tu ciia mpt doanh nghipp. Thyc tl cho thdy tgi 
cac nudc phat triln, chinh sach cua Chinh phii cd 
vai Ird to Idn trong djnh hudng ddu tu vao khu cdng 
nghipp. Rosenfeid (1996) da phat hiln dugc tdc 
d$ng tich cyc cua chinh sach din hgp tdc dau tu d 
Dan Mgch. Tuang ty, Kipping (1996) cung da phat 
hi?n dugc vai trd ciia Chinh phii trong viec phdt 
triln nganh cong nghiep d Phap va Due. Nhdt Bdn, 
thdng qua MITI, cung djnh hudng sy phdt trien ciia 
cdc doanh nghiep thdng qua tdc dgng din chinh sach 
dau tu, bao^hp. Thyc trang nay cung da dien ra d 
Viet Nam. Chinh quyen cac dja phuong d mien 
Trung da dua ra nhieu chinh sdch thu hiit dlu tu vao 
cdc khu cdng nghipp. Vi du, vdi ca chl dugc hudng 
mien gidm tiln thue dat 15 ndm, giam 5 ndm thul 
thu nhap doanh nghiep vd giam th8m 50% khoan 
thue ndy trong 3 nam tiep theo ma lanh dgo thdnh 
pho Da Nang dp dyng da tac dpng den cdng tac dau 
tu cda cdc doanh nghipp vdo khu cdng nghiep tai Da 
Ndng. Vi thl, chfing ta cd thl ky vpng rdng: 

Gia thuyet 2: Chinh sdch cua Chinh phii tac dgng 
tich cyc den quyet djnh dau tu vao cac khu cdng 
nghi?p mpt each gidn tiep thdng qua viec gia tdng y 
djnh dlu tu ciia cdc doanh nghi?p vdo ITnh vyc cy thl. 

2.3. Su phdt triin ngdnh cdng nghiep hd trp" 
trong Hhu cong nghiip 

Doanh nghipp dlu tu vao mpt khu cdng nghi?p 
trude hit k^ vgng vdo lgi ich tuong lai ciia quyel 

djnh dau tu. Ben canh dd, sy thuan tien cua khu 
cdng nghiep the hi?n d ylu to sy phdt trien nganh 
cdng nghi€p bd trg cd y nghTa song cdn vdi f djnh 
dau tu cua doanh nghiep. Cdc cdng ty khong muon 
phdi dlu tu mpi m$t dk sdn xuat ra san phim, hg 
muon tan dyng lgi thl so sdnh va lgi thl canh tranh 
d cdc khu cdng nghiep dya vao ca cau djnh hudng 
ngdnh d khu cdng nghiep dd. Chang han, cac doanh 
nghiep boat dpng trong ITnh vyc hda dau se chgn 
khu cdng nghiep Dung Quit thay vi khu cong 
nghiep Nhan Hpi. Cac doanh nghiep nay se cd khd 
ndng tiep can yeu to dau vdo, thdng tin cong nghe vd 
ngudn nhan lyc de ddng han (L6 Thl Gidi, trang 
121, 2009). Ben canh dd, trong nghien cuu thuc 
nghiSm tgi dja bdn thdnh pho Da Ndng, tdc gid LS 
Thl Gidi (2008) cung dd xac djnh ring cdng nghiep 
bd trg cd tac dgng Idn den y djnh vd quyet djnh ddu 
tu ciia cdc doanh nghipp. Tren ca sd nay, tac gid di 
den gia thuyet sau: 

Gia thuyet 3: Sy phat triln ngdnh cdng nghiep 
ho trg trong khu cdng nghiep cd tdc dpng tich cyc 
gia tdng y djnh dlu tu vdo khu cdng nghiep cua 
doanh nghiep 

2.4. Ydinh dau tu vd quyit djnh ddu tu 

Y djnh Id sy ty ddnh gid vl kha nang cam kit vao 
mgt hdnh vi cy thl (Arkinson, 1964). Theo ly thuyet 
vl hanh ddng hgp ly (Fishbein vd Ajzen, 1975) vd 1̂  
thuyet md rdng sau do (1;̂  thuylt vl hanh vi kl 
hoach (Ajzen, 1994), thi nhdn td quyet djnh ciia mOt 
hanh vi la y djnh thuc hi^n hdnh vi dd. Hon n&a, y 
djnh xuat phdt t& udc muon ciia m^t cd nhan hogc 
doanh nghiep nhdm dat dugc lgi ich cy thl vd tranh 
di cac bat Igi (Deci vd Ryan, 1987). Vi vay, bdi bdo 
djnh nghTa rdng y djnh dau tu la y dinh ciia mpt 
doanh nghiep tham gia vao quyet djnh dlu tu\quylt 
djnh nay cd the dem phucmg dau tu hoac song 
phuang va da phuang vdi dii tdc). Tr6n co sd ndy, 
quyet dinh dau tu chju dnh hudng tryc tilp tir y djnh 
dau tu. Vi the, tdc gid di den gid thuyet: 

Gia thuyet 4: Y djnh dlu tu cd quan he tich cyc 
vdi quyet djnh ddu tu vdo mgt khu cdng nghiep cy 
the. Nd se truyen tai tac dgng ciia cac nhan td khac 
den quyet djnh dau tu thdng qua y djnh dau tu. 

Chiing ta cd thl khai qua mo hinh ra quylt dinh 
ddu tu nhu hinh I. 

3. Nghien cuu vd phan tich thuc nghiem 

3.1. Tliu thap dirllpu 

D& lieu phyc vy cho nghien cuu dugc thyc hien 
thdng qua cudc khao sat cac doanh nghiep tren dja 
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Hinh 1: Sff-do nghien cuu ve quylt dinh dau tv 

Loi ich ky vpng cua 
diutu 

Chinh sach din thu 
hul ddu tu 

Sy phat triln ciia cdng 
nghiep hd trg 

^ dinh dlu tu 

Cac biln sd cua doanh 
nghiep va vung 

Quylt dinh dlu tu vdo 
khu cdng nghiep 

ban trong khu vyc tu thang 4 din thang 8 ndm 2011. 
Tac gia xay dyng bang can hdi de giai quyet cho md 
hinh nghien ciiu d tren. Bang cdu hdi dugc sogn 
thdo trude sau do thyc hien tien kiem tra vdi cac nha 
quan ly d cac doanh nghiep. Tren ca sd phan hoi tu 
ngudi tham gia lien khao sat, tdc gid hipu chinh ngi 
dung va cau chii cho phii hgp. Sau dd, 600 bdng cdu 
hdi dugc phdn phat cho cac doanh nghipp. Sau thdi 
gian khdo sdt, tdc gia nhgn dugc 206 philu tra Idi 
hgp le. Tac gia su dyng cac cau hdi de trac nghiem 
ve y djnh dau tu, ky vpng ve Igi ich va tac dpng ciia 
chinh sach ciia dja phuong den y dinh dau tu ciia 
doanh nghiep. Tac gia sir dyng thang dilm Likert (7 
dilm) dl ddnh gia cac biln sd ndy. Quylt djnh dau 
tu dugc danh gia theo thang 0-1, trong dd I thl hien 
doanh nghiep tiln hdnh dlu tu va 0 Id ngugc Iai. De 

Trong dd DAUTU Id biln so vl quy|t djnh dlu 
tu, YDINH thl hien y djnh ddu tu, LOIICH the hi?n 
Igi ich cua vipc dau tu, CHINHSACH la biln sd the 
hien tac dgng ciia chinh sach, BOTRO the hien tac 
dpng cua phdt triln nganh bd trg din quylt djnh dlu 
tu, X Id vector dgi dien cho blln so ve dac diem 
doanh nghi?p vd vung. Bai bao su dung udc tinh 
ddng thdi ca hai phucmg trinh (2) vd (3) su dung 
phuang phdp khd dyng tdi da'. 

4. Kit qua thijrc nghiem va thao luan 

4.1. Phan tich thong ke ve mdu 

Vi day la nghien cuu khao sat thyc nghiem dya 
tren bang cdu hdi. Do do, cd the ddn din sal sd trong 
ket qud tir cd bang cau hdi lan each thdc ma hda du 
lieu. De kiem chiing dieu nay, tdc gid sii dung do 

kiem ch&ng tinh chinh xac cua md hinh, tac gia su lu^mg sai so phuang phap chung cua Podsakoff et al. 
dyng bien sd ve dac diem doanh nghiep (quy md: 
Idn, v&a vd nhd theo each phan logi doanh nghiep 
cua nghj djnh 56/2009/ND-CP). Han nua, mdi khu 
vyc khac nhau se cd khuynh hudng doi vdi hogt 
dpng dlu tu la khac nhau. Bai bao se lam rd tdc 
dgng ciia ylu t6 nay. 

3.2. Mo hinh kinh ti luang 

(2003). Tat ca cac ySu td deu dua vdo phan tich, cd 
4 nhdn td gidi thich cho tat ca cac biln (69,3% d& 
Ipch) va khdng cd yeu td nao chi phoi (yly td Idn 
nhat chiem 21,5% do lech). Vi the, mau thu thap 
dam bdo tfnh khach quan va dap iing trdc nghiem ve 
thdng ke. Han nua, kilm tra ve he so VIF ciia tdt ca 
cac bien dgc lap nhan gia trj tu 1.25 din 1.97, ggi y 

Ggi DAUTU Id biln sd phdn anh quylt djnh dlu hr rdng van dl ve da cgng tuyen khdng cd (theo Hair et 
cua doanh nghiep vdo khu cdng nghipp cy thl. Vi vgy, al., 2006). 

DAUTU. 
1, neu DAUTU.)0 

1 
0, khac 

Vdi md hinh §n nhu sau: DAUTU, = ŷ o + ^ YDINH, +SX,+£i 

(1) 

(2) 

Theo River va Vuong (1988), nghien cdu cd thl 
dat dugc tinh nhat quan bdng each su dyng md hinh 
biln phuang tipn (IVprobit model). Vi the phuang 
trinh phuang tien nhu sau: 

YDINH, =ti' + /(LOUCH,+(*CHlNHSACHj-

;? BOTRO, + X,+D^ 

4.2. Kit qud phdn tich thuc nghipm' 

Nghien ciiu su dung phin mim thong ke STATA 
11 Ak thyc hipn kilm dinh cac gia thuylt. Dilu ki?n 
tien quylt dh sir dyng phucmg phap IVprobit Id phai 
chung minh bien n^i sinh trong phuang trinh (2). Tit 

(3) bang I, kiem tra h? sd Wald da chirng minh phuang 
phap su dyng Id hgp ly. 
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TJ)r kit qud d bang 1, chung ta dl ddng nhgn thdy 
rdng lgi ich ciia vi|c dlu tu, chinh sach ciia tiing dja 
phuong vd sy hi$n di^n ciia cdng nghiep bo trg cd 
tdc dgng tfch cyc din quyet djnh ctia nha dau tu 
thdng qua tdc dgng tryc tiep den i[ djnh dlu tu. Nhin 
chung, ca b6n gid thuyet dlu nhdn dugc sy hd trg t& 
kit qud thyc nghi$m (h$ s6 ducmg vd y nghTa d miic 
99%). Khi ch6ng ta nhin vao h$ s6 cua ba biln sd 
(Igi ich ciia dau tu, tac dpng ciia chinh sach va sy 
hi^n di^n cua nganh bo trg) ta thdy idng cdc doanh 
nghi$p s€ tim kilm Igi nhu^ hoac Igi ich dlu tu 
trude tien khi nhdm den quylt djnh dlu tu vao khu 
cdng nghiep (h^ s6 ciia ylu t6 ndy la cao nhdt). Phdt 
hi^n rlt quan trgng la sy hi^n di^n vd phdt triln cua 
ngdnh cdng nghiep bo trg cd tac dgng d€n quyet 
djnh dlu tu ciia doanh nghiep hem Id tac ddng ciia 
chinh sdch. BSn canh dd, cac doanh nghiep Idn 
thudng cd khuynh hudng dlu tu vao cdc khu cdng 
nghiep nhilu han khi so vdi cac doanh nghiep nhd 
(h$ s6 0.57). Dilu ndy cd the la do cdc doanh nghi?p 
Idn cd tilm ndng tai chinh, kinh nghiem vd dang 

trong qua trlnh md rgng kinh doanh (dilu ndy phii 
hc^ vdi nghien cdu cua Le The Gidi, 2008). Han 
n&a, da sd cac doanh nghiep dau tu vdo cdc khu 
cdng nghipp d miln Trung chu ylu tis cdc doanh 
nghiep trong viing hoac t& mien Nam. Sd lughg cdc 
doanh nghiep phia Bdc dau tu vdo khu vyc nay cdn 
hgn chl. 

4.3. Tdc dpng ciia chinh sdch din cdc khu vue 
kinh te trong Imh virc dhu tu vdo khu cdng nghiep 

Mgc dlu chi'nh sdch cua tiing dja phuong cd tac 
dgng tich cue din vi$c thu hiA dlu tu vao cac khu 
cdng nghiep trong thdi gian qua. Li$u chinh sdch 
nay cd anh hucmg mgt each dong deu den cac khu 
vuc kinh te hay khdng? De thuc hi^n dieu ndy, tdc 
gia tiln hanh hdi quy theo phuang phap IVprobit 
cho cac khu vyc kinh te. Trong phgm vi cua bai bao, 
tdc gia tiln hdnh cho hai khu vyc Id nha nudc vd tu 
nhan (ket qua d bang 2). 

Theo bang 2, ch6ng ta dl ddng nh^ thiy ring tdc 
ddng cua chinh sach din cac khu vyc kinh tl la khde 

Bdng 1: Tdc d$iig ciia cdc biln sd din quyet dinh dau tu 

Bien so 

Ldn 

Vda 

Miln Trung 

MiSn Nam 

Anh hudng ciia chinh sdch 

Lgi ich ciia dau tu 

Cdng nghiSp bd tig 

Y djnh dlu tu 

Hang sd 

H^ s6 athrho 

Sdmdu 

Ghi chu: D$ l̂ ch chuan trong ddu ngoSc 
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Miic 

(1) 
Quyet dinh 

dautu 

0.570»* 

(0.232) 
03}') 

(0.313) 
0.571" 
(0.237) 

0.719*' 

(0.343) 

1.046"* 

(0.0716) 

-5.552"« 

(0.449) 

-1.630'" 

206 

yngliTa6***p<C 

53 

(2) 
tdinhdk 

tu 
-0.123 

(0.207) 
0.164 

(0.241) 

-0.173 
(0.190) 

0.0926 

(0.219) 
0.105*" 

(0.0308) 
0.254*** 

(0.0560) 

0.134*** 
(0.0364) 

2.649*** 
(0.376) 

206 

01,**p<0.05,*p<0.1 
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Bang 2: Tdc dQng ciia chfnh sach den khu vyc kinh te 

Khu vyc nha nu-6'c Khu v\rc tu nhSn 
Quylt dinh Y dinh dlu Quylt dinh Y djnh ddu 

dlu tu tu dlu tu tu 

Lcm 

Viia 

Mi£n Tmng 

Mien Nam 

Anh huong ciia chinh sach 

Lpi ich cua dau tu 

Cong nghiep bo trg 

Y dinh dau TU 

Hang so 

He so athrho 

So mau 

0.672** 
(0.338) 
0.0658 

(0.539) 

0.415 

(0.346) 

0.821 

(0.940) 

1.572'" 

(0.186) 

-8.062"* 

(0.999) 

-1.960"* 

82 

-0.120 
(0.211) 
0.130 

(0.252) 
-0.145 

(0.215) 

0.148 

(0.275) 
0.151*** 

(0.0462) 

0.194** 

(0.0774) 

0.155** 

(0.0654) 

2.661"* 
(0 474) 

82 

0.533 
(0.495) 
0.359 

(0.558) 

0.581* 

(0.332) 

0.766* 

(0.445) 

0.921*** 

(0.0785) 

-4.920*** 
(0.648) 

-1.582*** 

124 

-0.0750 
(0.496) 
0.224 

(0.532) 
-0.225 

(0.293) 
0.0435 

(0.318) 

0.0253 

(0.0510) 

0.303*** 

(0.0795) 

0.145*** 

(0.0477) 

2.531*** 
(0.642) 

124 

Ghi chii: Dp lech chuan trong dau ngoac. Miic 

nhau. Chung ta khdng nhan thay tac ddng ciia chinh 

sdch den khu vuc kinh te tu nhdn, trong khi y djnh 

ddu tu vdo kliu cdng nghiep lai bj tdc dpng ldn tii 

chinh sdch ciia chinh quyln dja phuang ddi vdi khu 

cdng nghiSp dd. Dieu nay cd thl Id do Nha nudc dang 

dau tu ngudn lyc nham ciing cd va nang siic canh 

tranh ciia cdc cdng ty nha nudc, ciing liic do Id each 

ling xir khdng cdng bang va phan nao thieu thien cam 

han danh cho cac cdng ty tu nhan doi vdi quyet dinh 

dau tu (Steer vd Sen, 2010; Nguyen, 2011). Dilu nay 

cho thay nhiing thay ddi can cd nhdm thu hiit dau tu 

vao cac khu cdng nghiep hien nay. 

5. Ket luan va kien nghi 

Bai bao da lam rd cac nhan to tac dpng den quyet 
djnh dlu tu vao khu cdng nghiep ciia mpt doanh 
nghiep. Trong 3 nhan td tac dpng ldn Iam thay ddi y 
dinh dau tu thi Igi ich ky vgng tir quyet djnh dau tu 

y nghia d *** p<:0.01, •* p<0.05, * pO.I 
la nhdn to then chot anh hudng din viec ra quyet 
djnh. Han niia, nghien cuu thyc nghiem td bdi bao 
nay ciing da chung minh tinh hipu qua va tac dpng 
ciia chinh sach din y djnh va sau do la quylt djnh 
dau tu ciia doanh nghiep vao khu cdng nghiep. Ro 
rang, chiing ta cd the an tam rang cac quyet djnh ma 
cac chinh quyen dja phuang hien nay dang trien 
khai ddi vdi cac khu cong nghi?p tren dja ban mien 
Trung la hudng di diing ddn. Tuy nhien, de thu hiit 
dlu tu hon nira vdo cac khu cdng nghiep, dilu can 
thiet phai dilu chinh hien nay Id dao tgo nhung 
ngudi lam chinh sdch va thuc thi chinh sdch ve thai 
do va cac ddi xir cdng bang hon niia giiia cac thdnh 
phan kinh tl. Khu vyc kinh te tu nhan cln dugc sy 
quan tam nhieu hem ve tiep cgn cac ngudn lyc ciia 
dat nudc va dja phuang, ve cac chinh sach khuyin 
khich va thiic day dau tu nhdm day manh su nghiep 
cdng nghiep hda tgi khu vyc.G 

Ghi chii: 

1. Tham khao Cameron and Trivedi (2009) vl phucmg phap nay. 
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Factors influencing investment attraction to the industrial zones in the central of Vietnam 

Abstract 

Attracting investment into the industrial zones is crucial lo promote the economic development based on 
the industrialization and modernization that has been identified by the Communist Party. Most previous 
studies in this area are from the policy makers' perspective. This paper deeply analyzes the factors influ
encing investment in the industrial zones from the firm perspective. Inspired by analyzing investment 
behavior, this paper uses IVprobit model to lest the proposed hypothesis. The benefit expected fi^m the 
investment, the impact of policies on attracting investment and the development of supporting industries 
are the main factors influencing firms' investment intention. The paper also highlights the current status of 
the relevant bodies' treatment for the economic sectors. The paper has implications for both firms and pol
icy implementation. 
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