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Tém tit: Nghién ciru nay cung cdp bang chiing vé khd ndng gdanh chiu rii ro tin
dung ¢ mitc cao ciia ba ngdn hang Iém cia Viét Nam trong béi canh ciia dai dich
Covid-19. S6 liéu duoc cdp nhat dén nim 2020, la ndm ma dai dich dién ra tai Viét
Nam. Stress Test dwoc lua chon la phwong phap chinh cho nghién ciru nay. Kich
ban dwoc xdy dung dwa trén thuc tién ghi nhan tai Viét Nam nam 2020 trong béi
canh dién ra dai dich Covid-19 lan séng lan 3. Két qua nghién ciru tinh huong cho

Assessing credit risk tolerance in the context of the Covid-19 pandemic in Vietnam- case
study with Stress Test

Abstract: This study provides evidence of the high credit risk tolerance in Vietnam's banking industry
to be caused by the Covid-19 pandemic. The data is updated to 2020, which is the year the pandemic
took place in Vietnam. Stress Test was chosen as the main method for this study. The scenario is built
based on the reality be recorded in Vietnam in 2020. The results show that BIDV, Vietinbank and
Vietcombank are all able to bear the reasonable risks against the serious impacts of the Covid-19 on
credit activities. However, even with Vietinbank, one of Big four banks in Vietnam, it still has difficulties
absorbing risks. This fact raises the requirement to strengthen risk management solutions in 2021
while the fourth phase of the Covid-19 pandemic is developing more seriously in Vietnam.
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thdy, BIDV, Vietinbank va Vietcombank déu c6 kha nang ganh chiu rii ro tot true
danh hwong nghiém trong ciia Covid-19 dén hoat dong tin a’ung Tuy nhién, ngay ca
Vietinbank, mét trong bon ngdn hang cé quy m6 von lon nhat ciia Viét Nam, van
c6 nhitng khé khan khi hdp thy rii ro. Piéu nay dat ra yéu cdu ting cuong cdc giai
phdp quan tri rii ro trong nam 2021, khi ma dai dich Covid-19 dot 4 dang dién bién

phiec tap.

Tir khéa: Rui ro tin dung, Covid-19, Stress Test

1. Giéi thi¢u

Hé théng ngan hang Viét Nam dang timg
budc mo clra sdu rong voi hé thong ngan
hang khu vuc va trén thé gidi. Sy phat
trién da dang cac cong cu tai chinh va hoat
dong ngan hang ciing dua cac ngan hang
d6i mat v6i nhiéu rui ro khéc nhau, tir rii
ro ty gia, 14i suat, thanh khoan cho dén rui
ro tin dung va nguy co gia ting ng xau.
Vi vy, van dé dit ra cho cac ngan hang
thuong mai (NHTM) tai Viét Nam la tang
cuong ap dung nhiing ky thudt quan tri
ru1 ro tién tién dé nang cao kha ning phat
trién bén vimg ctia minh va tng pho trudc
nhing tinh huéng bat loi trong twong lai.
Tuy duogc nhiéu nguoi quan tdm, nhung
mirc do hiéu biét va ap dung phuong phap
Stress Test (ST) ¢ cac NHTM tai Viét Nam
con nhiéu han ché. V& phia Ngan hang Nha
nudc Viét Nam (NHNN), viéc nghién ctu
va ung dung ST trong hoat dong quan ly
hé thdng ngan hang 1a mot yéu cau tat yeu
Ngoai ra, voi dinh huong thuc hién chuin
Basel II, tién dén Basel III d6i v6i hé thong
ngan hang Viét Nam, ST 1a mt ndi dung
khong thé thiéu.

Ké tir cudi nam 2019, dai dich Covid-19
gdy bénh viém duong ho hap cip duoc
phat hién 1an dau tién tai thanh phd Vil
Han, tinh HO Bac Trung Qudc, sau d6 lan
rong dén 215 qubc gia va ving lanh tho.
Chinh pht cac nudc dd ban hanh nhiéu
quy dinh nghiém ngit nham han ché tiép
xuc, 1ay nhiém bénh trong cong dong nhu

dong ctra cac truong hoc, nha may, doanh
nghi¢p san xuét, cac tu diém vui choi, giai
tri, tam ngung cac duong bay noi dia, qudc
8.... Viéc giao thuong gitra cac nudc Vi vay
rna cling dit gdy, hoat dong kinh té toan
cau bi suy giam, that nghiép ting cao, de
doa sy 6n dinh tai chinh cua nhiéu qubc
gia. Khiing hoang 1an nay s& anh huong ng-
hiém trong dén khu vuc doanh nghiép do
gian doan trong chudi cung Ung trén toan
thé gioi, dic biét lién quan dén hang hoa va
linh ki¢n nhap khau (phan 16n dén tir trung
tam cua dai dich, Trung Quoc) tr d6 dan
den sy thiéu hut trong san xuét, viéc san
Xuét duong nhién s€ bi cham lai hoac tham
chi ngung tré. Hiéu tmg gian doan c6 thé
thdy rd trong cac nganh dich vy bao gdbm
du lich, su kién, truyén thong dai ching. ..
Véi hé théng ngan hang, dich bénh Cov-
1d-19 s¢ tac dong ¢ 3 khia canh quan trong
nhat: (i) cdu tin dung giam manh do hoat
dong kinh doanh cua cac doanh nghié¢p, hd
gia dinh bi suy gidm nang né, dic biét 1a
trong quy I va quy II nam 2020; (ii) tiém an
no xdu tang khi cac doanh nghiép, ho gia
dinh chiu tac dong ti€u cuc tir dich bénh
(nhu nguén cung dau vao bi gian doan, thu
hep quy mo san xudt, sa thai nhan vién, thit
chit thanh khoan...), dan dén hoat dong
san xuét- kinh doanh bi dinh tré, va mat
kha ning thanh toan gdc va 1ai vay cho céc
ngan hang c6 quan h¢ tin dung; (iii) nhu
cau giao dich qua ngan hang sb, khong
dung tién mit gia ting do dich bénh da thay
d6i nhan thirc va hanh vi ctia khach hang,
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khién ho han ché tiép xtc ¢ noi cong cong
nhu cac quay giao dich tai ngan hang (Can
Van Luc va cong su, 2020). Do do, viéc do
luong kha nang chiu dung rui ro tin dung la
that su can thiét, nhat 1a khi cac nganh nghé
bi anh hudng ning né nhu cong nghiép ché
bién, ché tao, san XUAt, thuong mai, dich
vu,... déu chiém ty trong cao trong du no
cho vay ciia toan hé thong. Thong qua do,
cac ngan hang co thé nhan biét va c6 cac
bién phap ung pho kip thoi trudc khung
hoang cua dich Covid-19.

Vi nhiing 1y do néu trén, nghién ctru danh
giad kha nang chiu dung rai ro tin dung
bang phuong phap ST, tinh hudng cho ba
NHTM c¢6 phan (NHTMCP) Nha nudc,
gém Ngan hang Pau tu va Phat trién Viét
Nam (BIDV), NHTMCP Coéng thuong Viét
Nam (VIETINBANK) va NHTMCP Ngoai
thurong Viét Nam (VCB), thudc hé thong
ngan hang Viét Nam, tir 46 cung cip danh
gia toan dién cho cac ngan hang trong viéc
hoach dinh chinh sach va ké hoach (mg ph6
v6i loai hinh rui ro tin dung trong thuc té.

2. Tong quan nghién ctru va phuwong
phap nghién ctiru

2.1. Tong quan nghién ciru

Mot sb nghién ciru dién hinh vé thuc trang
quan tri rai ro tai NHTM cu thé nhung rat
it trong s6 d6 sir dung phuong phap ng-
hién ciru dinh lwong ma chi yéu sir dung
phuong phap dinh tinh dé chting minh gia
thuyét khoa hoc va dua ra cac giai phap
(Vi Trung Thanh, 2017). Trong linh vuc
kiém tra stc chju dung ca sbc rui ro tin
dung, phan 16n cac nghién ctru duoc cong
bd déu phan tich mé hinh kiém tra sirc chiu
dung rdi ro cua ca h¢ théng vi mo, chua
c6 nghién ctru nhiéu vé kiém tra strc chiu
dung riéng 1¢ mot ngan hang ngoai nghién
ctru ctia Nguyén Ngoc Thach va Lé Hoang

Anh (2016), Vi Trung Thanh (2017). Cac
nghién ctru tng dung mo hinh kiém tra stc
chiu dung rai ro vi mé cuia ca hé thong ngan
hang va hé thong tai chinh Viét Nam tiéu
biéu gém nghién ctru ctia V& Tri Thanh va
cong su (2013); Nguyén Thi Mai Huyén &
Lé& Ho An Chau (2016).

Nguyén Ngoc Thach va Lé Hoang Anh
(2014) st dung ST dé kiém tra sttc chiu
dung ddi véi rui ro tin dung cia 4 NHTM
tai Viét Nam la Eximbank, Vietinbank,
Vietcombank, BIDV trong giai doan 2016-
2020 theo cac gia thiét kich ban duoc xay
dung bodi chinh nhém tac gid. Quy trinh
tinh ST duoc trién khai qua bon buoc chinh
la (1) Xay dung mo hinh thé hién mbi quan
h¢ gitra cac bién s6 vi mo va ty 1€ no xau
trén tong du no; (i) Thu thap s6 liéu va udc
luong mo hinh; (iii) Xay dung gia thuyét
cac kich ban kinh t& vi mé; (iv) Thyc hi¢n
ST d6i vé6i rii ro tin dung cta cac ngan
hang theo kich ban da xay dyng.

Vii Trung Thanh (2017) dé ké thira va hoan
thién mé hinh ST trén nén tang cua L. L.
Ong (2014) nham nghién ctru kha ning chiu
dung rui ro riéng cho linh vyc tin dung va
cu thé cho tinh hudng ciia Vietinbank. Cac
kich ban vi mé dugce thiét ké trén nén tang
ké thira phuong phéap ctia Qui Tién t& Qudc
té (IMF) dong thoi can ¢ trén lich sir dién
bién nén kinh té Viét Nam va dy phong trén
mot s6 diéu kién gia dinh, cho giai doan tir
quy 11/2016 dén quy IV/2017, tong cong 7
quy. Theo M. L. L. Ong (2014), bdi canh
kinh t& vi mé duoc dy phong bang voi gia
tri trung binh cuia GDP giai doan trudc
d6, trir di hai 1an do léch chuan ciia chinh
GDP, x4c suit xdy ra kich ban cang thang
1a tir 1% dén 5%. Trong nghién ctru ctia Vil
Trung Thanh (2017), bbi canh vi mé cing
thang ciing duoc du phong dua trén gia tri
trung binh cua GDP theo quy (tinh tir quy
1/1990 dén quy IV//2015), giam trir 1 lan
d6 1éch chuan trong 3 va 5 quy lién tiép,
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tuong duong véi giam 3 1an do léch chuan
cho GDP theo nam. Két qua nghién ctru cho
thdy véi hién trang nim 2015 trong do ty 1
CAR 14 10,58% va no x4u dang thip hon
3%, Vietinbank s€ roi vao khung hodng
vbn néu nén kinh té chuyén sang tinh trang
xau va cang thang nhu kich ban dé ra. Bbi
canh vi md xau di khién gia ting ng xau
(thém 25.000 ty dong), kéo theo tinh trang
Vietinbank s& khong duy tri mirc vén an
toan ti thiéu 8%. Vietinbank s& can ting
vbn thém 9,57% va 5,93% lan luot tuong
g vé6i kich ban x4u va cing thang. Qua
nghién curu nay, tinh kha thi cia mo6 hinh
ST khi ung dung tai Vietinbank da duogc
ching minh va mé ra kha ndng ung dung
tai cac NHTM khac tai Viét Nam.

Xét trong bdi canh cia Covid-19, nhom tac
gia Pham Thi Thanh Xuan, Nguyén Piurc
Trung, Lé Thi Thanh Huyén va H6 Hitu
Tin da nghién ctru va c¢6 chudi cong bé lién
tiép. Nghién ctru du tién cia Pham Thi
Thanh Xuén va cong su (2020) xem xét tac
dong cna Covid-19 dén cac thi trudng co
lién quan chat ché véi hoat dong tin dung
ctia ngan hang. Két qua phan tich cho thay,
anh hudng cua Covi-19 lan séng thir 1 va
2 lién tiép da 1am dong bang thi trudng bat
dong san, sut giam hoat dong va gia trén thi
truong chung khoan, hau qua la lam gia tdng
cac khoan ng xau trong ngan hang (NPL).
Tuy nhién, mic du thi truong bat dong san
va chimg khoan giam 40%, khién tai san
thé chip cho vay ciia cac ngin hang bi mat
gia dang ké, nhung nhd mang bao rii ro tin
dung kha tot nén cac ngan hang chua can
pha1 bd sung dLr phong rui ro tin dung. Du
s6 lwong no x4u cao dan dén viéc tang trich
1ap du phong, 1am x61 mon lgi nhuan rong,
do d6 1am giam ty 1& an toan vbn (CAR, tuy
nhlen ngan hang van c6 thé dap ung ca yeu
cau CAR tdi thiéu 8% va yéu cau no xau tdi
da 3%. Nghién ctru cling xac dinh ngudng
an toan t6i da ctia hé thong ngan hang Viét
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Nam khién ty 1 ng xau ting trung binh 1én
dén 50%. Hai trong s6 10 ngan hang hang
dau cua Viét Nam tham chi c¢6 thé duy tri
hé s& CAR 16n hon 8% va ty 18 ng xau dudi
3% mic du ty 1é no x4u lan lugt ting 1én
450% va 215% so véi truée ct séc. Uu
diém cua nghién ctru nay 1a tinh kip thoi
va tinh thdi sy nhung han ché tap trung dir
liéu chi cap nhat dugc dén 2018 va s tam
wéc chua kiém toan ciia 2019. Nghién ctru
thtr hai do Pham Thi Thanh Xuan va L& Thi
Thanh Huyen (2020) tap trung vao thiét ké
ba kich ban nén cho kiém tra strc chiu dung
rui ro tin dung dudi anh huong cua dai dich
Covid-19 bang phu:ong phap tong hop, hé
thong hoa ¥ kién chuyen gla Ba kich ban
v6i ba cap do ting dan vé sdc rdi ro tin
dung ma cac NHTM Viét Nam c6 thé phai
dbi mat trong diéu kién khong c6 su h tro
dong vbn tir NHNN va thi trudng lién ngan
hang. Két qua nghién ciru cho thay hau nhu
cac ngan hang duoc kiém tra déu vuot qua
duoc ca sdc rui ro tin dung néu Viét Nam
c6 thé kiém soat dugc dich bénh véi ty 16
vbn an toan tdi thiéu trén 8%. Tuy nhién,
doi véi kich ban xau nhat 1a néu dich bénh
tai Viét Nam khong c6 kha nang kiém soat,
c6 8/12 ngén hang sau khi kiém tra ct soc
do vi¢c giam ty I¢ tai san dam bao va 3/12
ngan hang sau khi kiém tra ca sc do ting
ty 1& no xdu cho thdy anh hudng tiéu cuc
ctia ct sdc vé von lam cho hé s an toan
v6n giam dudi mic 8%. Cho dén nay, thuc
té cho thiy cac kich ban va cac bai kiém tra
da phu hop véi thuc tién. Tuy nhién, han
ché van tap trung ¢ dir liéu xay dung kich
ban x4c dinh ¢ giira giai doan dau ctia 2020
trong khi s6 liéu ngan hang chi cap nhat
dén 2019, do tinh kha thi ciia dit liéu dat
dugc tai thoi diém nghién ctru.

Tat ca chudi cac nghlen ciru trén la bang
chu’ng khing dinh tAm quan trong, sy can
thiét thuc hién kiém tra kha niang hap thy
riii cia tirng ngan hang trong hé thong ngan
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hang thuong mai Viét Nam. Viéc lam nay
can thuc hién dinh ky, tan sudt day hon
nham kip thoi do ludng va canh bao sém
rui ro, phuc vu céng tac diéu hanh dam
bao an toan hé théng. Mdi nghién ctru da
c6 nhirg dong gop nhat dinh cho chu dé
quan trong ndy, tuy nhién, khoang tréng
nghién ctru van chua dugc phu day do tinh
thoi sy ctia van dé nghién ciru doi hoi phai
thuong xuyén cap nhat kich ban va dir li¢u.
Sy phat trién ciia chu dé nghién ctru rat rd
rét. Trude 2018, cac nghién ctru ké thira
kich ban ctia IMF xay dung chung. Cang vé
sau, cac nghién ciru di trong tam vao thiét
ké kich ban riéng phu hop véi dic trung
hoat dong ngan hang Viét Nam dong thoi
cap nhat phu hop véi dién bién thuc tién.
Nghién ciru nay dy kién dién vao khoang
trong nghién ciru d6 bang viéc cap nhat dir
liéu m&i nam 2019 va 2020, dé co thé uée
luong chinh x4c hon kha niang hip thu rui
ro tin dung phat sinh tir dich Covid-19 lan
song thtr 3. Kich ban do Nhom nghién cuu
Pham Thi Thanh Xuan va Cdng su (2020,
2021) phat trién c6 gia trj ké thira cho ng-
hién ctru nay.

2.2. Phwong phdp thwc hién Stress Test
rui ro tin dung

Hién nay, rat nhiéu k¥ thuat phan tich du
bao rui ro di dwgc phét trién va ap dung
0 cac Ngan hang Trung uong (NHTW)
cia cac qudc gia trén thé gidi, trong do
“stress test” duoc ap dung kha rong rai dé
do luong sirc chiu dung rui ro cia hé théng
ngan hang. Thudt nglt thir stc chiu dung
ri ro (stress test) dé cap dén cac phuong
phap k¥ thuat duoc sir dung dé do luong
tinh t6n thuong ctia danh muc/ngan hang
khi ¢6 nhitng bién dong bt lgi trong tinh
huéng vi moO hodc trong cac su kién, cac
ct sbc ngoai 1& nhung c6 thé xay ra (Ci-
hak, 2004). DBé danh gia dugc mic do ton

thuong, theo khuyen nghi ciia Uy ban Ba-
sel, su kién rat bat lgi ma ngum thuc hi¢n
danh gia strc chiu dung rai ro can kién tao
1a nhiing sy kién c6 tinh chét cuc do, mang
tinh chét rat ngoai l¢, bat thuong (extreme
& exceptional) nhung c6 kha nang xay ra
(plausible). Két qua tac dong cua stress test
thuong dugc thé hién ¢ hai dang chinh: (1)
cdc chi s0 tai chinh vé vén, mirc d¢ ton that
(solvency stress test), hodc cac ty 1€ an toan
vé thanh khoan (liquidity stress test). Noi
mot cach don gidn, stress test giup co quan
quan 1y va cac to chuc tai chinh chu dong
d6i pho v6i nhiing tinh hudng x4u nhat co
thé.

Phuong phap ST bao gdm nhiéu bai kiém
dinh ruai ro khéac nhau, vi du rui ro tin dung,
rii ro thi truong (131 suat, ty gid), rai ro
thanh khoan. Trong do6 rui ro tin dung la
trong tam chinh, phan anh thuc té rang &
nhiéu qubc gia day van 1a ngudn riii ro chi
yéu cua cac ngan hang. Pay ciing 1a mot
linh vuc rii ro cn cac cong cu quan 1y va
danh gia nang cao.

Nghién clru nay str dung phuong phap mi-
cro stress test, c6 wu diém la tiép can dua
trén chat luong khoan vay. Diéu nay 1a kha
thi vi cac ngan hang luon c6 sin sb liu vé
no xau, tinh hinh cho vay, du no theo cac
nganh kinh té. Tuy nhién, kho khin khi sir
dung phwong phap nay tap trung chi s6 ng
xau (non-performing loans- NPLs) khong
han d3 phan 4nh thyc trang chét luong tin
dung vi day 1a chi s6 c6 do tré va co tinh
thoi diém. ST theo phuong phap nay do
ludng anh hudng truc tiép cta cac ct sde tin
dung dén NPLs ctia ngén hang. Klem dinh
nay danh gia diéu g1 s& xay ra néu cic ngan
hang phan tng bang cach ting du phong
tin dung dé \mg phé véi sy suy giam chat
lu’orng cho vay vé tong thé hay mot phan cu
thé trong danh muc dau tu. Cac phan tng
nay sé& kéo theo su sut giam cua hé s CAR
nhu thé nao, va liéu ngan hang c6 rét ra
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Bang 1. Kich ban cii sdc riii ro tin dung

Ponvi: %
Cu séc rai ro tin dung | Cac chi tiéu KB1 | KB2 | KB3
Séc 1 Giam gia trj tai sdn dam bao so v&i nam trwéc| 10 25 40
Séc 2 Ty & no x4u tang so v&i ndm trudc 4 7 15
Ghi chu:

Ty lé no xdu & ddy duwoc tinh trén nog xdu noi bang, mdc du chwa phan dnh duoc hét van dé no xdu tai cac
ngan hang nhung phu hop voi quy dinh tinh an toan von. So liéu duoc tong hop va dé xuat boi tdc gia

khéi ngudng an toan theo quy dinh phap
1y hay khong. Trong phuong phap nay viéc
phan tich cach thic phan loai ng va cach
thire chuyén nhom ng qua han, ng x4u ludn
1a phan trong yéu giup xac dinh do nhay
ctia két qua phan tich.

Tat ca cac yéu to trén duoc tong hop va
thé hién vao kich ban kiém tra strc chiu
dung rui ro tin dung véi 2 ca sbc: (1) giam
ty 1€ tai san dam bao cho cac khoan vay
khong hiéu qua; (2) ting ty 1é no x4u (Bang
1) theo Pham Thi Thanh Xuan va cong sy
(2021). Nghién ctru thyc hién ST rui ro
thanh khoan véi 3 kich ban tuong u'ng voi
3 muc d6 tir thap dén cao cua 2 ¢t sb¢ rai ro
tin dung cho 3 NHTMCP Nha nude thude
hé thong ngan hang Viét Nam theo phwong
phap ST. Két qua kiém tra stc chiu dung
rai ro tin dung dugc trinh bay trong phan
dudi day, tap trung vao ty 1é an toan von
sau sdc (CAR) va ty 1& NPL sau sbc. Mic
du kich ban cta hai ca séc riii ro tin dung
duoc stir dung dé thyuc hién ST trong nghién
ctru nay chil yéu duoc xay dung dua trén
bdi canh, dic diém va du bao vé tinh hinh
nén kinh té thé gi¢i va Viét Nam tai thoi
diém cubi nam 2019 va Quy 1 va 2 nim
2020 dudi sy anh hudng nghiém trong cua
lan séng dich Covid- 19 1an thir nhat nim
2020, nghia 1a céc ty I¢ giam gid tri tai san
dam bdo va ty I¢ tdng ng x4u cta cac kich
ban chi phan anh thuc trang nén kinh té
tai mot thoi diém. Tuy nhién vi ST 1a bai
kiém tra voi cac kich ban gia dinh mang
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Nguén: Pham Thi Thanh Xudn va céng su (2021)

tinh cuc doan cao nham kiém tra kha ning
san sang chdng chiu cac ct sdc dot ngdt clia
cac ngan hang tai mot thoi diém, do do, vé
mit Iy thuyét va thyc tién tmg dung thi viéc
ap dung kich ban ST dugc xay dung tai mot
thoi diém nhat dinh ciia nén kinh té cho cac
thoi diém khéac nhau (ca qua khr va tuong
lai) trong chudi thoi gian hoat dong kinh
doanh cia ngan hang 1a hoan toan hop 1y,
vo1 muc ti€u tra 101 cau héi liéu ngan hang
c6 d kha ning vuot qua ct soc rii ro cuc
doan hay khong.

2.3. Dir liéu nghién cvuu

Dt liéu nghién ctru dugc thu thap tu sb
liéu trén Bao céo tai chinh da kiém toan
cua BIDV, VIETINBANK va VCB trong 2
nam 2019 va 2020. S6 liéu can thu thap dé
tinh todn gém tong du ng, nhém ng an toan
(nhém 01, 02), nhém ng xau (nhom 03, 04,
05), tai san dam bdo cho du ng khong dat
chuén (cho nhém 03, 04, 05), du phong rui
ro tin dung, vbn chu s¢ hitu, tai san c¢6 rui
ro quy doi va ty 1¢ an toan vén tbi thiéu.
Céc sb liéu nay dugc iy chu yéu ¢ cac
khoan muc trong bao céo thuyét minh nhu
(1) Cho vay khach hang, (2) Tai san, gidy
to ¢6 gia thé chap, cam cb; (3) Dy phong
rui ro cho vay khéach hang; va (4) Phan tich
rui ro tin dung.

3. Két qua va thao luin
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Nghién ctru thyc hién kiém tra kha ning
chiu dung rui ro tin dung lan lugt duoc
trinh bay dudi day.

3.1. Kich bin Soc 1 - Gidm gid tri tai sin
dam bdo

Kich ban 1 dugc xay dung dua trén gia
dinh vé tinh hudng xau nhat khi Viét Nam
khong kiém soat duoc su lay lan cua dich
Covid-19 thi nguy co anh huéng dén cac
tai san thé chap rat cao. Murc giam gia tri
tai san dam bao cao nhat ghi nhan tai thi
truong bat dong san Viét Nam vao nim
2006 xuyén sudt giai doan 2001 dén nay,
va ghi nhin & thoi diém Covid-19 tai thi
truong bat dong san Trung Qudc - trung
tam cua dich bénh- 1a 40%. Do vay, nghién
ctru st dung muc gidm gia nay lam kich
ban x4u nhit dé kiém tra stc chiu dung rui
ro tin dung ctia cdc NHTM.

CBRE Viét Nam (2020) da xay dung hai
kich ban vé thi truong bat dong san dudi
anh huéng cua lan séng Covid-19 1an tht
nhat ndm 2020. Thir nhat, dich bénh kéo
dai dén cudi thang 6/2020 véi sy sut giam
gid mit bang 5%, van phong 7-14%, va
tang gia can ho 5%. Tu d6 nghién ctru chon
kich ban kha quan nhét khi dich bénh duoc
kiém soat vao quy 11/2020 thi ty 18 tai san
dam bdo cho cac khoan vay gidm & muc
10%. Diéu nay 1a hop ly, trong khi phan
16n ty 16 tai san dam bao va thé chap 1a bat
dong san. Mic du ung voi dién bién thuc
té tai Covid-19 ghi nhan dén 20/4/2020 -
khong c6 dau hiéu cua giam gia bat dong
san (Pinh Son, 2020), nhung nghién ctru
van chon ty 1& nay cho kich ban kha quan
nhat. Kich ban thi hai ma CBRE dua ra sau
khi khao sat thi trudng bat dong san 1a néu
dich bénh kéo dai dén cubi thang 9 thi gia
mit bang giam 10%, gia van phong giam
8-10%, gia cin ho giam 5%. Nhu vay tong
gia tri bat dong san giam khoang 25% néu

dich bénh duoc kiém soat vao quy 111/2020.
Tt d6, nghién ctru lya chon kich ban trung
binh cho ty I¢ sut gidm tai san dam bao cho
cac khoan vay tai mic 25% khi ma dich
bénh duoc kiém soat nhung nén kinh té bi
gioi han. Muc giam trung binh nay cling
d3 timg ghi nhan & thi truong bat dong san
Viét Nam nam 2003.

C1 sdc rii ro tin dung 1am giam gia tri tai
san dam bao cta cac khoan vay (bao gdom
ca 5 nhém no) tac dong truc tiép lam gia
tdng quy du phong rui ro tin dung cua ngan
hang. V&i gia thiét ca sdc anh huong 100%
dén vbn tu co va tai san ¢6 rai ro quy doi
(RWA), su suy giam gia tri tai san dam bao
s& budc ngan hang phai st dung von tu cd
va tai san c6 rui ro dé bu dip cho quy du
phong riii ro tin dung nham bao vé ngan
hang trudc ap luc rui ro, diéu nay truc tiép
1am giam hé sb an toan vén (CAR) ctia ngan
hang. Dé danh gia kha niang chiu dung ci
soc rii ro tin dung cia 3 NHTMCP Nha
nude thudc mau nghién ctru, nghién ctru s&
tinh toan va so sanh hé sé CAR sau cl sbc
ctia cac ngan hang voi hé sé CAR theo tiéu
chuan cua Basel II.

Béng 2 thé hién két qua ST rui ro tin dung
cua ba NHTMCP Nha nudc thude hé théng
ngan hang Viét Nam voi kich ban ca sdc
lam giam gia tri tai san dam bao d6i voi
ca 5 nhom ng, theo ba mirc do kich ban tir
thép dén cao vdi ty 1¢ suy giam lan luot 1a
10%; 25% va 40%.

Nghién ctru danh gia két qua ST ctia nhdm
ba NHTM c6 vén Nha nuéc bao gém
BIDV, VIETINBANK va VCB theo 3 kich
ban, va nhan thfiy réng hé s CAR cua ca
ba ngan hang déu cao hon mirc chudn (8%)
khi gap cua séc tin dung trong kich ban sd 1
va 2. Tuy nhién ddi véi kich ban sé 3 thi chi
c6 ngan hang BIDV va VCB dép ung dugc
murc 8%, trong khi VIETINBANK lai ghi
nhan hé s6 CAR ¢ muc thap 13 6%.

Pbi vai ca 3 kich ban ¢t sdc lam suy giam
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Bang 2. Hé s6 CAR (%) sau ct soc 1am suy giam gia tri tai sain dam bio ciia ngin hang
BIDV, VIETINBANK va VCB trong nam 2020

Don vi: %
BIDV VIETINBANK VCB
Kich ban 1 10,58 10,05 10,16
Kich ban 2 10,78 10,53 10,87
Kich ban 3 9,02 6,87 8,61

Nguon: Két qua tinh todn ciia nhém tac gia

Bang 3. Du phong rii ro tai chinh cia BIDV, VIETINBANK va VCB nam 2019 va 2020

Pon vi: ty dong
Nam BIDV VIETINBANK VCB
2019 14.632,14 12.945,69 10.416,789
2020 19.055,95 12.561,40 19.242,794

Nguon: Tong hop ciia nhém tdc gid tir bdo cdo tdi chinh ciia cde NHTM

Bang 4. Du n¢ cho vay va du phong rii ro tin dung ciia Vietinbank nim 2019 va 2020

Dw n¢ qho vay Dw phong rﬂj ro tin dung Ty lé dw phong/ Dw no
(ty dong) (ty dong)
2019 1.102.365,85 12.945,69 1,17%
2020 1.195.239,97 12.561,40 1,05%

Nguon: Tong hop ciia nhém tac gid tir bdo cdo tdi chinh cia Vietinbank

gia tri tai san dam bao thi hé s6 CAR cua
ngan hang VIETINBANK nho hon 8% voi
kich ban so 3. Nguyén nhan 1y giai cho thuc
trang hé s6 an toan von cua VIETINBANK
dudi muc 8% la do c sdc 1am giam gia tri
tai san dam bao khién cho ganh ning dy
phong ru1 ro tin dung cho cac khoan vay
sau ct sdc ma ngan hang can phai duy tri
gia tang so v&i quy du phong rui ro tin dung
ma ngan hang dang nim gitr. Piéu nay din
dén VIETINBANK phai trich 1ap mot phan
von tyr co va tai san o rii ro quy doi dé bu
vao khoan gia ting ndy, va truc tiép khién
hé sb CAR giam xudng dudi mirc 8%.

Theo Bang 3 thi du phong rui ro tin dung
cia VIETINBANK c6 gia tri thip nhét
trong ba NHTMCP ¢6 vén nha nuée la
BIDV, VIETINBANK va VCB, chi duy
nhat nim 2019 ghi nhan dy phong rii ro
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tin dung cua VIETINBANK cao hon VCB
nhung van thap hon BIDV. Chinh vi viéc
ludn duy tri quy du phong tai chinh & muc
thip trong khoang 10.000 ty dong, trong
khi du ng cho vay luén & mic cao, trong
khoang tir 300 nghin ty dong cho dén 1
triéu ty dong (Bang 4) khién cho VIETIN-
BANK ludn & trong trang thai dé gap rui ro
vé tin dung, dic biét 1a khi phai hing chiu
¢t sdc vé suy giam gia tri tai san dam bao.
Xem x¢ét ty 1¢ gitra du phong rui ro tin dung
va du ng cho vay cia VIETINBANK thi ty
1& nay luén & mirc thap, dudi 1,2%.

3.2. Kich bén Séc 2 - Ting ty 1¢ ng xiu
NPL trong hé théng ngan hang ting Ién so

v6i thang 12/2019 (thoi diém trude dich
Covid-19), véi cac muc tang lan luogt tu
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Bang 5. Hé s6 CAR sau cii séc 1am ting ty 1é ng xdu thém 4% ciia ngan hang BIDV,
VIETINBANK va VCB trong nim 2019 va 2020

DPon vi: %
Nam BIDV VIETINBANK VCB
2019 8,20 12,53 12,3
2020 8,97 9,93 12,99

toi thiu tir 0,5% dén 1%, 1,5% va 2,07%
dwra trén két qua tong hop ¥ kién chuyén gia
cua cac nghién ctru (Minh Tam 2020; Ngoc
Bich 2020; Diéu Thién 2020; Nguyén Vil
2020). Nghién ciru ap dung ty 1& no xau &
muc 4%, tuong duong véi muce da tirng ghi
nhan vao nam 2012 (& muc 4,86%) (Thuy
Van 2017). Nhu vay, kich ban lac quan
nhat d6i véi NHTM Viét Nam tai thoi diém
nghién ctru thuc hién ky vong dich bénh sé
dugc kiém soat vao cudi quy 11/2020 s& co
ty 1¢ NPLs tang 4%.

Ngoai ra, dbi véi kich ban trung binh, dya
vao du tinh cua NHNN thi ty 1¢ NPLs tang
khoang 1% db6i v6i tu'ng quy trong nam néu
dlCh bénh duoc kiém soat va nén kinh té
van chiu sy gi¢i han thi dén cudi nam 2020,
ty 16 NPLs s& & khoang 6- 7% (ty 1¢ ting ng
xau quy III va quy IV vao khoang 2- 3% do
chiu anh hudéng nang né tir dinh dich vao
quy 11/2020).

Pbi v6i kich ban xau nhat, nghién ctu gia
dinh tinh hudng x4u nhat xay ra 1a dbi voi
khoan du ng¢ chiu anh hudéng nay sé tro
thanh moén NPL ddi véi céc to chic tin
dung va lya chon muc ting 15% cho kich
ban xAu nhat dé kiém tra stc chiu dung cua
h¢ théng ngan hang. Song song véi dién
bién NPLs ting, cac NHTM ciing trich 1ap
du phong cho cac khoan vay. Ghi nhéan
tai thuc t& cudi nam 2019, Vietcombank
nang muc phong vé rai ro & muc cao nhat
so v6i toan hé thong, ting du phong rui ro
du no thém 40%. Kienlongbank cting nang
du phong ting thém 23% so véi dau nam.

Nguon: Két qua tinh todn ciia nhém tdc gia

TPBank ciing nang dy phong ting thém
19%. Péi véi cac kich ban vé ty 18 NPLs,
nhim do ludng kha ning chiu dung cuc dai
ctua cac NHTM, tac gia gia dinh cac NHTM
s& trich 1ap du phong 100% cho céc khoan
NPLs tang thém.

Cu sbc riii ro tin dung lam ting ty 16 NPLs
khién ngan hang phai bo sung qui du phong
rtii ro tin dung tir nguon vén tyr co va tai san
¢6 rai ro quy d6i (RWA) (v6i gia thiét 1a ca
sdc i ro tin dung anh huéng 100% dén von
tur ¢6 va tai san ¢o rii ro quy ddi). Ca sde rui
ro tin dung lién quan dén ty 1¢ NPLs vira lam
tang s6 du NPL vira lam giam gi tri hé s6
an toan von (CAR) ctia ngan hang, déy ciing
chinh 14 hai chi s6 duoc st dung dé danh gia
anh huong cta ca séc dén sy an toan trong
hoat dong tin dung cua ngan hang.

Két qua kiém tra strc chiu dung rui ro tin
dung cua 3 NHTMCP Nha nuéc thuoc hé
thdng ngan hang Viét Nam véi ca sbc rui ro
tin dung lam tang ty 1¢ NPLs cho thdy gan
twong tu v&i két qua khi thyuc hién ct sdc
lam giam gia tri tai sin dam bao.

Dbi voi ca 3 kich ban bao gdm kich ban t6t
nhat (ty 16 NPLs ting 4%), kich ban trung
binh (ty 1¢ NPLs ting 7%), va kich ban xau
nhét (ty 16 NPLs tang 15%) ma nghién ctru
dua ra thi phan 16n cac ngin hang trong
mau nghién cru van dap tng duogc tiéu
chuan cta ca Basel II va Basel I1I véi ty 1&
CAR 16n hon 8%. Tuy nhién, tuong tu két
qua ST voi ct sdc 1am giam gia tri tai san
dam bao, hé sb an toan vbn cua BIDV van
nho hon 8%. Piéu nay cho thay BIDV, mot
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trong nerng ngan hang lon o Viét Nam, da
bat dau thé hién sy bat 6n v4i hé sb CAR
dudi chuan quy dinh hién hanh cia NHNN
1a h¢ s6 CAR > 8% véi ca 3 kich ban. Mot
phan nguyén nhén 1y giai cho két qua nay
1a vi trudce khi trai qua cu sbc thi BIDV da
c6 h¢ s6 CAR nho hon 8%.

Trong nhém ba NHTMCP ¢6 vn nha nudc
bao gom BIDV, VIETINBANK va VCB
thi BIDV la ngan hang c6 ty 1¢ NPLs sau
ct sc cao nhét va hé sd an toan von thap
nhat theo kich ban ¢t sé¢ lam ting ty NPLs
xau thém 4% (so v6i nam trudc). Ty 18
NPLs sau ct sdc ciia BIDV bién dong trong
khoang gia tri tir 2,2% dén 3,2% trong hai
nam 2019 va 2020. So sanh vé&i VIETIN-
BANK va VCB thi hai ngan hang nay luén
c6 ty 1é NPLs thap hon BIDV, duy tri trong
khoang gia tri tir 0,7% dén 2%. Trong d6
ty 1€ NPLs cia VCB cho théy su On dinh
quanh méc 0,8% trong sudt giai doan, va la
ngan hang c6 ty 1é NPLs thap nhat trong s6
3 NHTMCP Nha nudc; con VIETINBANK
mac du co ty 1€ NPLs cao hon nhung chi c6
duy nhét nam 2020 tiém can mdc 2%.

4. Két luin va mgt s6 ham y quan tri

Nghién clru nay chi giéi han trong pham
vi kiém tra strc chiu dung cu sbc rui ro tin
dung cho timg ngan hang riéng 1é, cy thé
thue hién kiém tra stc chiu dung rui ro tin
dung cho 3 NHTMCP Nha nudc thudc hé
thdng ngan hang Viét Nam. Vi viée thuc
hién bai kiém tra stc chiu dung rui ro tin
dung theo 2 kich ban cua sbc véi 3 muc do
nghiém trong gdm x4u nhét, trung binh va
lac quan nhét, nghién ctru d3 cung cdp cho
cac ngan hang bang chimg khoa hoc gia tri
dé ngan hang nhan thic dugc trong truong

Tai liéu tham khao

hop nao cin luu y dé nang cao kha ning
phong vé va xtr Iy cac tinh hudng ri ro tin
dung c6 thé xay ra. Kich ban 1 tap trung
vao ¢t sdc 1am giam ty 1¢ tai san dam bao
cho céc khoan vay khong hi€u qua; kich
ban 2 gia dinh vé cu sbc lam gia ting ty 18
no xau. Dua trén két qua ST rui ro tin dung
cua 3 ngan hang VIETINBANK, BIDV va
VCB, nghién ctru dé xuat mot sb giai phap
dé han ché rui ro tin dung nhu sau:

Thir nhat, cac ngan hang can thanh lap bd
phan quan ly rui ro tin dung chuyén biét, ra
soét cac chi tidu dé do luong rii ro tin dung
cua cac ngan hang, tang mirc dy bao vé cac
chi sd lién quan dén rui ro tin dung trong
giai doan cao diém va sau cao diém cua dai
dich Covid-19.

Thir hai, cac ngan hang tang cudng st dung
khung kiém tra strc chiju rui ro tin dung, két
hop xay dung céc kich ban rui ro dya trén cac
kich ban cua dai dich Covid-19 tai Viét Nam.
Thit ba, cac ngan hang can nang cao miic
du phong rui ro tin dung, xem xét ty 1¢ du
phong hop 1y dbi véi cac khoan vay khong
hi¢u qua.

Thir tir, cic ngan hang can chu dong trién
khai try cot 2 (d4nh gia noi bo vé mirc do
du v6n) ctia Basel II. Cu thé, cac ngan hang
can chuin hoa quy trinh, phwong phéap va
cong cu do ludng, kiém tra stc chiu dung
vé von, 1ap ké hoach vén theo cac kich
ban khac nhau va gidm sat mirc d6 du von.
Theo d6, diém quan trong nhit 1 mdi ngan
hang phai 1am & mic d6 von ty co can
thiét vuot trén mirc an toan tdi thiéu trong
bdi canh dai dich Covid 19 din bién rat
phuc tap, ma dac biét 1a lan song thir tu
(tinh tir 27/4/2021) dén nay van chua xac
dinh duogc dinh dich m

Cdn Van luc (2020), “Bdo cdo danh gid vé tic déng cia Covid-19 1én cdc nganh kinh té Viét Nam”, Tap chi Thi

truong Tai chinh — Tién té, thang 4,2020
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