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Tom tat: Bai viét nghién ctru tic dong cua chu ky vén luu dong (CKVLD) dén lgi nhuan cua céc doanh
nghiép phi tai chinh niém yét trén S¢ giao dich Ching khoan Thanh phé H6 Chi Minh. Mau nghién ciau
la 165 doanh nghiép trong giai doan 2014-2017, dit liéu duoc thu thap tir béo cdo tai chinh dd dwoc kiém
toan cua cac doanh nghiép. Két qua phan tich hoi quy theo GLS cho thiy, CKVLD ciing nhu ba thanh
phan cau thanh CKVLD c¢6 tac dong nguoc chidu dén loi nhuan caa cac doanh nghiép.

Tir khéa: Doanh nghiép phi tai chinh, chu ky von luu dong, loi nhuan.
Ma phén loai JEL: G30, G31, G32.
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