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TOM TAT: Bang phudng phép udc lugng GMM dua trén dif liéu bang can bang
clia 65 quoc gia cho giai doan 2000—2014, bai viét danh gia tac dong cta quan
tri cong (QTC) Ién ng nudc ngoai (NNN) & cac nudc dang phat trién. K&t qua cho
thay, QTC lam tdng NNN & ca ba mau nghién clfu gdom mau tong thé va hai mau
phu - nhdm céc qudc gia cd thu nhap trung binh thap va trung binh cao. Ngoai
ra, cac bién nguon thu thug, lao dong, d0 md thuagng mai, lam phét va cd sd ha
tang cling cé tdc dong dén NNN & cac nudc nay. Qua do, tac gia dé xuat mot so
ham y cho chinh pha & cac nudc dang phat trién lién quan dén viéc cai cach
moi trudng thé ché dé kiém soat, quan ly va st dung hiéu qua NNN.

TU KHOA: Quan tri cdng, nd nudc ngoai, GMM, cdc nudc dang phat trién.

1. Gidi thiéu

Hau hét cic nudc dang phat trién déu
thiéu von dé€ thac ddy dau tu, tao viéc lam va
tang truong kinh té. Do viy, cac qudc gia nay
thuong st dung ng vay, chu yéu la NNN. Tuy
nhién, so véi ng trong nudc thi NNN thuong
c6 nhiéu rui ro hon. Cu thé, khi xay ra trudng
hop mat kha ndng thanh khoan, doi véi cac
khoan ng trong nudc, nha nudc cé thé in tién
dé chi tra. Nhung ngugc lai, d6i véi cac khoan
vay NNN, néu xay ra trudng hgp mét kha nang
thanh toan thi quéoc gia vay ng budc phai tuyén
bé v6 ng va khung hoang ng vay dién ra. Diéu
nay dan dén cac hé luy 16n cho nén kinh té nhu
dong ndi té bi mat gia, kho tiép can dugc cac
nguodn von dau tu, 1ai sudt vay cao hon,... Moi
truong thé ché dong vai tro quan trong trong
viéc kiém soat, quan ly va sti dung hiéu qua cac

nguon von vay nudc ngoai ciia mot quoc gia.
Oatley (2010) phat trién khung ly thuyét dé
nhan manh sy khac biét trong viéc sti dung cac
khoan ng nudc ngoai gitia cac qudc gia (chdng
han gitia Zambia va Botswana) dén tii moi
truong thé ché. Theo do, trong moi trudng thé
ché tt, nguon von vay nudc ngoai (ca khu vuc
cong lan khu vuc tu) dugc kiém soat va quan
ly nghiém ngit d€ dam bao cac diéu kién vay
ng va viéc sti dung nguoén von vay dung muc
tiéu, thuc ddy tang trudng kinh té, tao viéc lam,
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