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TOM TAT

Trong giai doan héi nhdp kinh té toan cau, thi triong ban lé Viét Nam da cé nhitng buwéc phét trién
Manh. Tang truwong cua qui md thi truwong ban lé trong nudc duwoc duy tri ¢ mic cao so Voi cdc nudc
thugc khu vec ASEAN trong khodang thoi gian dai. Dong luc phia sau cia qua trinh tang trueng nay la
nhitng tdc déng tich cuc tir méi trwong kinh té trong nuée. Thong qua viée thu thdp dir ligu kinh té vi mé
giai dogn 1990 — 2014 va s dungphwongphap hoi qui da bién véi day so thoi gian két hop ing dung Iy
thuyét dong lién két va mé hinh diéu chinh sai so, bai nghién cizu phan tich moi lién hé g|u=a mét 6 yéu to
ciia méi trwong kinh té véi qui md cua thi rreong béan lé. Két qua nghién cizu cho thdy trong thoi gian
qua, da tang truong cua qui md thi trwong ban lé cho khoang 90 triéu dan tai Viét Nam chju su tdc dong
chinh tir yéu té thu nhdp ciia nguwoi tidu ding va mize dé lam phéat cia nén kinh té. Do dé, duy tri ting
trieeng kinh té song song véi kiem ché lam phét va kiém soat toc dé tang ddn sé 1a nhing yéu té then chot
cho si phét trién bén viing cia thi trieong béan Ié tai Viét Nam.

Tir khéa: Thj trieong ban lé, méi trieong kinh té.
ABSTRACT

In the period of global economic integration, Vietnam's retail market has grown significantly.
Growth of local retail market size has been maintained at a high level compared with that of other
countries in the ASEAN region for a long period. The driving force behind this growth is the positive
impact of the economic environment in the country. By means of collecting the macroeconomic data from
1990 to 2014 and using multivariate linear regression method with time - series data, cointegration
theory and error correction model, the research analyzed the relationship between some elements of the
economic environment and the size of the retail market. The results showed that in recent time, the growth
of the retail market size for about 90 million people in Vietnam has been affected mainly by the consumer
income and the inflation level of the economy. Therefore, maintaining economic growth along with
controlling inflation and population growth is the key factor for the sustainable development of the retail
market in Vietnam.

Keywords: Retail market, economic environment.

1. Gidi thiéu

Trong nhitng nam vira qua, song hanh vai
qua trinh phat trién caa kinh té Viét Nam, thi
truong ban 1€ trong nudce tang trudng nhanh
va tré thanh mot trong nhirng thi truong béan
Ié¢ hap dan trong khu vuc chau A. Mat trong
nhitng dic diém phét trién cua thi truong béan
I¢ Viét Nam la qui md cua thi trwong ban lé
ting truong cao trong nhiéu nim lién. Mang
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lugi phan phdi béan 1¢ hang héa ¢ ca hai khu
vuc thanh thi va nong thon déu cd nhiing
chuyén bién tich cyc. Nho qui mé cua thi
truong ban Ié ting truong lién tuc sudt thoi
gian dai, cac loai hinh ban I¢ hién dai dan xuét
hién. Néu nhu trude ddy, mang ludi phan phdi
hang hoéa tai Viét Nam chu yéu théng qua
kénh ban I¢ truyén théng bao gém cac loai
cho, cac cira hang kinh doanh cé thé thi gan
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day, nhd sy hinh thanh va phat trién cua cac
chudi siéu thi, trung tdm thuong mai, cua
hang tién loi, hang hoa cua doanh nghiép
chuyén dan tir kénh phan phéi truyén thong
sang mang luéi phan phdi hién dai, dic biét
tai cac thanh phé Ién va cac khu d6 thi trung
tdm cua cac tinh thanh trong ca nudc. Theo
Cuc Xdc tién Thuong mai (2015), gia tri hang
hoa ban 1& qua kénh ban I¢ hién dai chiém
khoang 20% doanh sb ban 1é cua ca nudc. Su
tang truéng caa qui mé thi truong ban 1€ dong
vai trd quan trong trong su phét trién chung
cua thi truong ban Ié tai Viét Nam. Nham
nghién ctru qua trinh tiang tredng caa qui mo
thi treong ban I¢é tai Viét Nam, bai nghién ctu
nay phan tich va danh gia tac dong cia moi
truong kinh té dén su tang truong cua qui mo
thi treong ban Ié trong nudc. Cac dir liéu kinh
té vi mo cua Viét Nam trong giai doan 1990 —
2014 dugc dung trong nghién ctru.

1.1. Téng quan vé thi frwong ban 16 tai
Viét Nam

Thi truong ban 1¢ tai Viét Nam la mot
trong nhitng thi truong c6 toc do ting truong
cao va 6n dinh. Néu nhu nam 1995, tong mirc
ban 1¢ hang hoa dat 94,86 ngan ty thi dén nam
2000, gia tri nay dat 183,86 ngan ty, tic la
tang gan gip doi so v4i nam 1995. Bén nim
2005, tong muc ban Ié hang hoa dat 373,9
ngan ty, taing khoang gap doi so v6i niam
2000. Toc do tang truong binh quan hang nim

cua tong mic béan 1é hang hoa trong giai doan
nay dat khoang 10%. Trong giai doan 2006 —
2012, téc @6 ting trudng binh quan mdi nam
dat khoang 12% va téng mirc ban 1¢ hang hoa
dat 1.790 ngan ty. Téng muc béan I¢ hang hoa
nam 2014 dat 2.221,6 ngan ty déng va néu so
v6i nam 1995, tong muac ban 1é hang hoa nam
2014 da tang hon 20 1an.

Nho duy tri dugce ting truong 6n dinh xap
xi 15% trong giai doan dai tir nam 1995 dén
nay, thi truong ban I¢é tai Viét Nam tré thanh
mét trong nhiing thi truong bén 1é hap dan
trong khu vyc. Nam 2014, theo nghién ctu
cua A.T.Kearney, tinh hap dan cuaa thi truong
ban 1¢ Viét Nam dugc xép hang 28 trén thé
gidi theo céc tiéu chi xép hang: mac do hip
dan cua thi truong (trong sé 25%), rui ro cua
qudc gia (trong s6 25%), mirc d6 béo hoa cua
thi truong (trong sé 25%) va ap luc thoi gian
(trong s6 25%). Trude d6, vao nam 2008, thi
truong ban 1é Viét Nam da dimg dau bang thi
truong hap din nhat thé gigi.Tuy nhién, do
tinh canh tranh cao gitra cac thi treong ban lé
trén thé gioi va mot sb han ché vé yéu té muc
d6 hap dan cua thi trudng tir mot sé rao can vé
moi truong dau tu va kinh doanh nén thir hang
cua thi truong Viét Nam khong 6n dinh: nim
2009, thi truong béan I¢ Viét Nam xép hang 5,
giam xudng hang 14 nim 2010 va hang 23
nam 2011 (Hiép hoi ban lé Viét Nam, 2011).

Téng mirc ban 1é hang hoa
giai doan 2000 - 2014
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Hinh 1. Téng mikc ban 1é hang hoa tai Viét Nam giai doan 2000 — 2014

Nguon: Téng cuc Théng ké Viét Nam

Pon vi: Ty dong
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DU ton tai mot s6 han ché nhat dinh trong
qua trinh hoi nhap kinh té toan cau, nhung cac
nen tang viing chic cua bdi canh tang truong
kinh té va cac diéu kién kinh té vi mé tich cuc
clng véi chinh sach thuc day phat trién thi
treong ndi dia cia nha nude da tao dugc dong
luc cho thi truong ban Ié tai Viét Nam phat
trién 6n dinh.

1.2. Mgt sé dic diém ciia méi trwong
kinh té Vigt Nam

Qui mo cua thi truong ban ¢ tang trudng
phu thudc phan Ién vao chi tiéu caa nguoi tiéu
ding. Do thi trudng béan 1é phuc vu nhu cau
tiéu dung cudi cling cua cong dong dan cu nén
Sic mua cua nguoi ti€u dung trong nudc dong
vai tro quan trong trong qua trinh ting truong
cta tbng muc ban 1é hang héa trong thai gian

qua. Nho vao tang truong kinh té duoc duy tri
trong sudt thoi gian dai nén thu nhap cua
nguoi tiéu dung dugc cai thién. Hon nira, Vo1
qui mo6 dan s6 khoang 90 triéu ngudi, Cac yéu
t thuan loi caa méi trudng kinh té da tac dong
t6t dén da tang trudng qui md cua thi truong
ban I¢.

1.2.1. Tang truwéng kinh té va GDP binh
qudn dau nguoi

Tang truong kinh té 1a mot trong nhiing
nhan té quan trong anh hudng dén tong mirc
ban l¢ hang héa. Nho kinh té tang truéng, thu
nhap cua nguoi ti€u dung trong nude dugc gia
tang, qua do, theo co so ly thuyét vé tiéu dung,
chi tiéu cho tiéu dung tang va Sy gia tang nay
da thic day thi truong ban 1é noi dia ting
trudng.

Tang trirong GDP Viét Nam
giai doan 1990 - 2014
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Hinh 2. Tang trweéng GDP Viét Nam giai doan 1990 — 2014

Nguon: Téng cuc Théng ké Viét Nam

Trong giai doan, 1990 — 1999, GDP Viét
Nam tang truéng trung binh 7,2%/mam. Giai
doan 2000 — 2010, tang truong GDP trung
binh dat 6,6%/mam. Tuy nhién trong nhirng
nim 2011 — 2014, téc do ting trusng GDP
giam con 5,7%/nam. Nhiing bat 6n vé kinh té
vi mo giai doan 2008 — 2009 va 2011 — 2012
da tac dong tieu cuc dén téc do tiang trudng

Pon vi: %

kinh té. Nhin chung trong giai doan 1990 —
2014, tang truong kinh t& Viét Nam van nam
& muc cao S0 Voi cac nudc trong khu vuc
ASEAN. C4c chuyén gia kinh té nhan dinh ké
tir nam 2015, sy bat 6n kinh té vi mo tai Viét
Nam duogc chan ding va tang truong GDP cua
Viét Nam s& phuc hdi & mirc trén 6%/nam
(ADB, 2015).
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GDP binh quan dau ngwoi
giai doan 1990-2014
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Hinh 3. GDP binh quén diu ngudi giai doan 1990 — 2014
Nguon: Tong cuc Thong ké Viét Nam

Du gap khé khan trong giai doan 2008 —
2012, nhung nhin chung, trong giai doan 1990
— 2014, GDP binh quan dau ngudi tai Viét
Nam van ting truong tét. Tang truong cua
GDP binh quan dau ngudi trung binh hang
nam khoang 11,2%. Dac biét, ké tir nam 2008,
GDP binh quan dau nguoi tai Viét Nam chinh
thuc vuot ngudng 1000USD/ngudi/nam, dua
Viét Nam tir nudc ¢6 thu nhap thap sang nuée
c6 thu nhap trung binh thap trén thé gisi. Cho
dén cubi nim 2014, GDP binh quan dau ngudi
hang nam tai Viét Nam dat 43,4 triéu, tic la
dat xap xi mirc 2000 USD/ngudi/nam, gap doi
S0 V&1 nam 2008.

1.2.2. Qui mé va co cdu dan sé

Yéu t6 dan sb cia mot quoc gia dong vai
tro quan trong cho sy phat trién kinh té xa hoi
cua qudc gia d6. Dén sb tac dong dén cac yéu
t5 quan trong cua qua trinh phat trién, bao
gom: yéu t6 kinh té, xa hoi va méi trudng.

Theo Tong cuc Thong ké Viét Nam, cho
dén cubi nam 2014, dan sb Viét Nam dat 90,7
triéu nguoi. Toc do ting truong dan sb tai
Viét Nam luén dugc kiém soét va duy tri on
dinh. Theo Téng cuc Dan sb - Ké hoach hoa
gia dinh, toc do ting dan s binh quan nim
thoi ky 2011 — 2013 1a 1,05%, dur kién dan sb
nam 2015 dat 91,3 triéu nguoi. Qui mé dan sé
I6n 12 mot trong nhitng yéu té quan trong tao
lwong cau cho thi tredng ban 1é caa Viét Nam.

Bén canh yéu t6 qui mo va toc do ting
truong dan sé 6n dinh theo hudng tich cuc,

Pon vi: Ngan dong

xét theo phan bb do tudi, Viét Nam co co cau
dan sé véi da phan dan sé tré. Theo sé liéu
cua Tong cuc Thong ké Viét Nam nam 2011,
ty 18 dan sé co do tudi dusi 30 chiém 50,3%
dan s6 va ty 18 dan s c6 do tudi dudi 40
chiém 65,8% dan so.

Theo co cau tudi, dan sb dugc chia lam 3
nhom. Nhém tré em co do tudi tir 0 dén 14.
Nhém ngudi cao tudi cd do tudi tir 60 tro 18n.
Nhom ngudi trong d6 tudi lao dong co do tudi
tr 15 dén 60. Cac nha nghién ctu dua ra 3
loai ty s6 phu thugc:

Tilaty sb phu thudc tré em va duoc tinh
bang ty ) gitra so tré em va s6 nguoi trong do
tuoi lao dong.

Tz laty s6 phu thude gia va duogc tinh
bang ty sb glua sb ngudi cao tudi va sd nguoi
trong d6 tudi lao dong.

T 14 ty sé phu thudc chung va duoc tinh
bang tong cta hai ty s6 T1 va To.

Theo Quy dan sb Lién Hi¢p Quadc, dan sb
cua mot qudc gia voi dic diém ty sé phu
thuoc chung nho hon 0,5 dugc goi 1a ¢6 co
cau dan s6 vang. Trong co cdu ndy, binh quan
2 nguoi lao dong chi nudi 1 nguoi an theo.
Nghién ctu cia UNFPA nidm 2010 cho thay,
Viét Nam ¢ co cdu dan sé vang trong giai
doan 2009 dén 2039. Pay la giai doan thuan
loi cho quéa trinh phéat trién kinh té Viét Nam
noi chung va cho sy tang truéng cua thi
truong truong ban 1é ndi riéng.
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Dan s6 Viét Nam giai doan 1990 - 2014
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Hinh 4. Dan s6 Viét Nam giai doan 1990 — 2014

Nguon: Tong cuc Thong ké Viét Nam

1.2.3. Pdc diém cua lgm phét

Tai Viét Nam, dién tién cua lam phét thay
d6i theo tung thoi ky. Giai doan 1990 — 1992
la giai doan lam phéat cao véi toc do ting
truong chi s gia tiéu dung hang nam 1én dén
13 51%. Sau dé, lam phét giam dan trong cac
nam tiép theo. Trong giai doan 1996 — 2006,
lam phét tai Viét Nam nim ¢ mac 1 con sd.
T nam 1999 dén nam 2001, téc do ting
truong cua chi so gia tiéu dung hang nim &
muc dudi 1%. Trong giai doan 2008 — 2011,
lam phat c6 dién bién ting giam that thuong,
Chi sé gia tiéu ding binh quan caa nim 2008
tang cao gan 20% . Sau d6, lam phét giam dan
trong cac nam 2009 va 2010. Pén nam 2011,
chi s6 gia tiéu ding trong nim vot ting lén
gan 19%. Nhung trong giai doan 2012 — 2014,
tang truong cua chi sé gia tiéu dung hang nam
nam & mac mot con sd.

Hién twong lam phat trong nén kinh té
cia mot qudc gia anh huong 1on dén chi tiéu
ciia ngudi tiéu dung trong qudc gia do. Mdi
lien hé gita hién twong lam phét trong nén

Pon vi: Ngan dong

kinh té va chi tiéu cta nguoi tiéu ding da
dugc cac nghién ctu trude day minh ching.
Theo Katona (1975), lam phat khéng chi lam
cho thu nhap thyc té cua nguoi tiéu ding giam
ma con anh hudng dén tdm ly cia nguoi tiéu
dung trong khia canh chi tiéu. Khi lam phat
tang, tim 1y bi quan ciia nguoi dan vé vién
canh kinh té lan rong va nguoi tiéu ding c6
khuynh hudng ting tiét kiém va han ché chi
tiéu. Viéc han ché chi tiéu cua nguoi tiéu
dung c¢6 tac dong lam giam suc mua trén thi
truong ban 1é va qua d6 anh huong tiéu cuc
dén da tang truong cua thi truong béan Ié tai
Viét Nam. Trong nhiing nim gan day, chinh
phu Viét Nam c6 nhiéu bién phap hitu hiéu
chin dimg da gia ting bat thuong cua lam
phat, dac biét trong cac nam 2008 va 2011.
Trong giai doan 2012 dén 2014, lam phét tai
Viét Nam dugc kiém soat va toéc do ting
truong cua chi s gia tiéu diung hang nim nam
& muc dudi 6%. Muc do lam phét thap trong
nén kinh té c6 tac dong hd trg cho da ting
trudng cua thi truong ban 1€ trong nudec.
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Chi s6 gia tiéu dung tai Viét Nam
giai doan 1990 - 2014
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Hinh 5.
Nguon: Tong cuc Théng ké Viét Nam

2. Phuwong phap nghién ciu

Téng mac ban 1¢ hang héa la chi tiéu
phan &nh doanh thu cua hang hda cua cac
doanh nghiép, co s& san xuat kinh doanh
thdng qua mang ludi cta cac loai hinh ban I¢,
ban truc tiép cho cac c& nhan, ho gia dinh
nham muc dich tiéu dung. Theo phuong phap
thu thap dir liéu caa Téng cuc Thdng ké Viét
Nam, sé liéu nay phan anh mic tiéu ding cua
ca nhan va ho gia dinh tai Viét Nam. Tong
muic béan I, qua d6, thé hién duoc qui mé cua
thi treong ban 1¢ tai Viét Nam. Mat khac, chi
tiéu nay cling phan anh siac mua cho muc dich
tiéu dung cua dan cu.

Xem xét tir phia cau, qui mé thj truong
ban I¢ tai Viét Nam thé hién muc chi tiéu cho
tiéu ding cudi cing cua dan cu. Theo Gia
thuyét thu nhap tuyét ddi (Absolute Income
Hypothesis) trong tac pham The General
Theory of Employment, Interest and Money
cua Keynes, tiéu dung c6 méi lién hé tuyén
tinh voi thu nhap cia nguoi tiéu dung. Mbi
lién hé trén duoc thé hién qua phuong trinh:

C=C+c¥

Trong do6: C: chi ti€u cho tiéu dung; Y:
thu nhap kha dung; € : hing s6 duong; c: xu
hudng tiéu dung bién.

Cac nghién ctu cua (Satyajit, 2010),
(Kohli, 2011), (Goodness, 2013) cho thay bén
canh yéu t6 thu nhap, cac yéu té kinh té vi mo
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Chi s gia tiéu dung tai Viét Nam giai doan 1990 — 2014
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anh huong truc tiép den tang truong cua thi
truong ban 1€ tai cac qUOc gia nhu yéu t6 lam
phat, that nghiép va téc do ting truong cua
dan sé tuy theo ddc diém cua thi truong dugc
nghién cuu.
K& thira cac nghién ciru vé thi truong béan
Ié trong cac nén kinh té, ting trudng cua qui
mo thi truong ban 1€ tai Viét Nam duoc xem
xét trong méi lién hé véi cac yéu t6 GDP binh
quan dau nguoi, dan sé va lam phat. Méi lién
hé duoc biéu dién qua md hinh hoi qui tuyén
tinh sau:
In(TMBL,) = B, + B, ]n(GDPDN,) + B, In(DANSO,) 4 BoCPI, + 1,
Trong d6: TMBL;: tong mirc ban 1é hang
hoa; GDPDN;: GDP binh quan dau ngudi;
DANSO:;: dan sb; CPI;: chi so gié tiéu dung.
Céc sb lidu vé tong muc ban Ié hang hoa,
Téng san pham qudc ndi GDP, dan sd, chi sb
gia tiéu dung dugc thu thap tir cAc Nién giam
Théng ké va dir liéu caa Téng cuc Théng ké
Viét Nam trong giai doan 1990 — 2014.
Phuong phap phan tich dir liéu dya trén
moé hinh hoi qui véi ddy sb thoi gian nham
danh gia mdi lién hé giira cac bién doc lap
GDP binh quan dau ngudi, dan sé va chi s6
gi4 tiéu dung Ién tong mac ban 1é hang hoa.
Ly thuyét kiém dinh tinh dirng cuaa dix liéu day
s6 thoi gian duoc dung dé phan tich dic diém
cua cac ddy sb liéu. Ly thuyét Bong lién két
va cac kiém dinh EG (Engle — Granger) va
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AEG (Augmented Engle — Granger) dugc
dung dé phan tich méi twong quan dai han cua
cac bién. M6 hinh Co ché hiéu chinh sai sb
ECM (Error Correction Mechanism) dugc
ding dé xac dinh méi lién hé ngin han cua
céc bién trong md hinh phan tich.

Qui trinh thirc hién thong qua cac budc sau:

1. Panh gi4 mdi twong quan giira CAc

bién doc 1ap trong mé hinh.
2. Kiém dinh tinh dung cua cac day sé

3. Phan tich mdi lién hé gita cac bién
dwa trén ly thuyét dong lién két.
4. Phan tich méi lién hé trong ngan han
bing mé hinh ECM.
3. Phan tich két qua
3.1. Méi twong quan ciia cac bién dpc
l@p trong md hinh
Méi twong quan giita cac bién dugc phan
tich dua trén hé sb tuwong quan tuyén tinh
Pearson. Két qua phan tich dya trén phan

thoi gian. mém EVIEW 8.0 nhu sau:
Bang 1. Phén tich twong quan giira cac bién
Correlation LTMBL LGDPDN LDANSO CPI
LTMBL 1.000000
LGDPDN 0.982263  1.000000
LDANSO 0.974727  0.990062  1.000000
CPI -0.602847 -0.457757 -0.472180 1.000000

Nguon: Két qua phan tich diz liéu bang phan mém Eview 8.0

Trong d6: LTMBL = In(TMBL);
LGDPDN = In(GDPDN); LDANSO =
In(DANSO)

Két qua phan tich cho thy can loai bién
LDANSO khoi mé hinh do ¢6 twong quan cao
véi cac bién doc lap khac, qua d6 s& tao hiéu
g da cong tuyén trong mé hinh hdi qui. Hon
nita, bién LDANSO dénh gia tic dong cua

dan sé ddi vaoi qui md cua thi truong ban lé.
Do dic thu tai Viét Nam, dan sé dugc kiém
soat tang truong khoang 1,05%/nam lam cho
toc do tang truong nho va tuong d6i déu dan
qua céc nam trong khi téc do tang truong cua
tong muc ban 1é ¢ toc do tiang truong thay
d6i theo tung thoi ky. Ta c6 thé danh gia mdi
quan hé giira hai bién trén qua biéu d6 sau:

Méi quan hé giira bién LTMBL va LDANSO
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Hinh 6. Méi quan hé giira tdng mirc ban I1é hang hoa va dan sé

Nguon: Phan tich di liéu bang phan mém Eviews 8.0
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Biéu do cho thdy mac du bién LTMBL
giam (trong giai doan 1990 — 1991) tang
nhanh (trong giai doan 1991 — 1994, 2008 —
2009) hay ting trudng véi tbe do twong ddi
déu din trong cac giai doan 1994 — 2007,
2010 — 2014) thi tbc d6 ting cua bién
LDANSO van déu din ting trong subt khoang
thoi gian 1990 — 2014 do chinh sach kiém
soat tang trudng dan sé tai Viét Nam.

Do d6 ta ¢ thé loai bién nay ra khoi md
hinh. M hinh phén tich mai c6 dang sau:
LTMBL, = g + §,LGPDDN, + B,CPI, + u,

Trong d6: TMBL;, : tong muc ban Ié hang
héa; LTMB; = In(TMBL;); GDPDN;: GDP
binh quan dau nguoi; LGDPDN; =
In(GDPDNy); CPlI;: chi s6 gi4 tiéu ding

3.2. Kiém dinh tinh dirng cia cac bién

Trong nghién cau nay, Kiém dinh nghiém
don vi bang phuong phap ADF (Augumented
Dickey — Fuller) va PP (Phillips — Perrons)
duoc dung dé kiém tra tinh dung cua cac bién
trong mo hinh. P9 tré trong kiém dinh ADF va
PP duoc xac dinh dya theo tiéu chuan thdng tin
Schwarz (Schwarz Information Criterion) va
NWB (Newey —~West Bandwidth).

Két qua kiém dinh cho thiy cac day sb
thoi gian LTMBL va LGDPDN khong ¢ dang
1(0), ttc 1a cac day s6 khdng dung. Tuy nhién,
& dang sai phan bac 1 cua cac ddy sb nay cd
dang dung, tic 1a cac day sé thoi gian nay co
dang day s tich hop bac nhat 1(1). Kiém dinh
nghiém don vi dugc thuc hién dya trén ba
dang co ban: khong hang s6, khong xu huéng,
c6 hang s6 va c6 hang sé va xu huéng.

Bang 2. Tom tit két qua kiém dinh ADF va PP

Tich hop bac 1 ALTMBL ALGDPDN ACPI Gid trj toi han 5%
1 (ADF) -2,6384(2) -2,0180(3) -6,4527(1) -1,9580
1. (ADF) -6,7102(1) -5,6609(1) -6,4428(1) -2,9980
1o (ADF) -7,6233(1) -5,0606(1) -6,5248(1) -3,6220
1 (PP) -4,3783(1) -3,7463(1) -7,6237(1) -1,9580
1. (PP) -6,2170(1) -6,4936(1) -7,8508(1) -2,9980
1« (PP) -6,7757(1) -5,4220(1) -8,0368(1) -3,6220

Gia tri trong ngoic 1a s tré dugc chon theo tiéu chuan SIC va NBW.

T: gia tri kiém dinh khong hing sd, xu huéng.
T¢: gid tri kiém dinh c6 hang sé.
Tet: QlA tri kiém dinh co héng sd va xu hudng.

Nguon: Két qua phan tich bang phan mém Eviews 8.0

3.3. Phan tich méi lién hé cia cac bién
dera trén ly thuyér dong lién két

Ly thuyét dong lién két nghién cau méi
quan hé dai han cua cac bién tich hop bac k
(k>1). Méi lién hé dai han con duoc coi nhu
trang thai can bang trong dai han, mét trong
nhitng trang thai dang quan tam trong cac
phan tich kinh té. Trong truong hop nay, ta

nghién ciu mdi lién hé dai han cua céc bién
phu thuoc LTMBL; va céc bién doc lap
LGDPDN;, CPl. Phuong phap kiém dinh
AEG (Augument Engle — Granger) dua trén
kiém dinh tinh dung caa phan du cua md hinh
hdi qui ddng lién két.

Phian mém Eviews 8.0 cho két qua cua
md hinh hdi qui nhu sau:
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Bang 3. Tom tit két qua phan tich hai qui

Bién phu thuoc LTMBL,

LTMBLt C LGDPDN; CPI,
Hé s6 10,1562 1,1859 -1,7678
Théng ké t 159.2326 50.4083 -10,9344
R?=0,9945

Nguon: Két qua phan tich bang phan mém Eviews 8.0

Phuong phép kiém dinh AEG (Augmented
Engle — Granger) dugc dung dé kiém dinh phan

du. Két qua phan tich bang phan mém Eviews
8.0 duoc trinh bay trong bang sau:

Bang 4. Tom tit két qua kiém dinh AEG

M hinh Hé sé dong lién két Heé sd t Mirc ¥ nghia
Khong hing s6 -0,9481 (1) -5,2202 0,0000
C6 hang sb -0,9483 (1) -5,1403 0,0004
C6 hang sb va xu huéng -0,9545 (1) -5,2112 0,0017

Nguon: Két qua phan tich bang phan mém Eviews 8.0

Tir két qua phan tich, ta két luan ton tai méi
lién hé dong lién két, tuc 1a trang thai can bang
dai han ciia cac bién trong md hinh phan tich.

M&i lién hé dong thai trong dai han gitra
cac bién LTMBL va céac bién LGDPDN, CPI
dugc thiét 1ap trong mé hinh c6 y nghia thdng
ké. Trong dai han, khi GDP dau nguoi ting
1% thi tong muc béan Ié hang hoa tang 1,19%
trong khi cac yéu t6 khac khong do6i. Tuong
tw, khi chi s6 gia tiéu dung ting 1% thi tong
muic ban 1é giam 1,76% trong khi céc yéu té
khac khong doi.

3.4. Phan tich méi lién hé trong ngan
hgn bang md hinh ECM

M6 hinh hiéu chinh sai s6 12 mot hé thong
dong voéi dac trung chuyén do léch cua trang
thai hién tai va méi quan hé dai han vao dong

thai ngan han. Dya vao md hinh hiéu chinh sai
sb, ta co thé ude luong toc do cua bién phu
thudc tro vé trang thai can bang khi c6 su bién
dong caa bién doc 1ap. M6 hinh hiéu chinh sai
s6 dic biét ph hop voi dit liéu dong lién két.
Trong m6 hinh nghién ctru dang xét, ta da
xé4c dinh duoc trang thai can bang dai han cua
cac bién LTMBL va céc bién LGDPDN, CPI.
O budc nay, mé hinh ECM dugc dung dé
nghién ciru trang thai can bang ngan han caa
c4c bién trén. M6 hinh ECM dugc ap dung
trong nghién ctru c6 dang:
ALTMBL,= ay + a,ALGDPDN, + a;ACPI, + azu,_,
Trong d6, A 1a ky hiéu cua sai phén bac 1.
Két qua udc luwong bang phan mém
Eviews 8.0 nhu sau:

Bang 5. Tom tit két qua phan tich mé hinh ECM

Bién phu thuoc ALTMBL,

ALTMBL; C ALGDPDN; ACPL, Ut
Hé sb -0,0240 1,2341 -2,1835 -0,7457
Giatrip 0,0000 0,0000 0,0003
R?=0,0474

Nguon: Két qua phan tich bang phan mém Eviews 8.0
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M&i lién hé dong thai trong ngén han giira
cac bién LTMBL va céac bién LGDPDN, CPI
duoc thiét 1ap c6 ¥ nghia théng ké. Trang thai
can bang phan anh cac yeu t6 GDP dau nguoi
va lam phat tac dong dén téng mac ban I¢
hang hoa trong ngan han.

Két qua phan tich cho thay yéu té thu
nhap c6 tac dong ddng bién véi tong mic ban
l¢ hang hoa, tac la khi thu nhép cia déan cu
ting thi tong mac ban I¢ ting. Trong ngan
han, khi GDP dau ngudi ting 1% thi tong
muc ban 1¢ hang hoa tang 1,23% trong khi cac
yéu to khac khong doi. Tuong tu, khi chi sd
gia tiéu dung tiang 1% thi tong muac ban Ié
giam 2,18% trong khi cac yéu t6 khac khong
doi.

4. Két luan

Muc tiéu bai bao la nghién ctru tac dong
cia cac yéu td cua moéi truong kinh té dén
tang trusng cua qui mo thi truong ban I¢ Viét
Nam. Thong qua viéc phan tich mot s dac
diém cia moi truong kinh té tai Viét Nam,
dang mo6 hinh nghién cau va &p dung céac
phuong phap phan tich dir liu thich hop, két
qua nghién ciu cho thay ton tai mdi lién hé
ngan han ciing nhu dai han gitra qui mé cua
thi truong ban 1é véi cac yéu td thu nhap cua
ngudi tiéu dung va mac do lam phat cia nén
kinh té trong nudc.

Trong dai han, néu GDP dau nguoi ting
1% thi tong muc ban 1é hang hoa ting 1,19%
trong khi cac yéu t6 khac khong doi. Néu chi
sb gia tiéu dung tang 1% thi téng muc ban ¢
giam 1,76% trong khi cac yéu té khac khong
doi. Trong ngan han, néu GDP dau ngudi tang
1% thi tong muic ban 1é hang hoa tang 1,23%
trong diéu kién cac yéu té khac khong doi.
Néu chi s gia tiéu dung ting 1% thi tong mirc
ban 1é& giam 2,18% véi diéu kién cac yéu t6

khac khong dbi. RO rang, trong ngan han tac
dong cua cac yéu té thu nhap va lam phat dén
qui mo cua thi truong ban 1é manh hon trong
dai han. Biéu nay cho thay tai thi truong Viét
Nam, yéu té thu nhap va lam phéat anh huéng
dén qui md thi truong bén 1é trong ngan han
¢6 do nhay cao hon trong dai han.

Hon nita, tir két qua phan tich cho thay,
v6i dan sb gan 90 triéu nguoi, thi truong ban
1& Viét Nam c6 strc hap dan 16n tir qui md dan
s6. Tuy nhién, téc do gia tang dan s vai trung
binh khoang moét triéu nguoi/nam chua phai la
yéu t6 tac dong dén su ting truong cua thi
truong ban I¢ trong giai doan 1990 — 2014, ma
chinh yéu t6 gia ting thu nhap cua nguoi tiéu
ding dong vai tro thic ddy su ting truong
nhanh cua thi truong ban 1é trong thoi gian
qua. Két qua nghién ciru con cho thay tré luc
cua yéu té lam phat d6i voi da tang truong cua
qui mo thi truong ban lé. Trong nhitng nam
lam phat ting cao, toc do ting trudng cua qui
mo thi truong ban I¢ bi kiém ham dang ké. Do
d6, chinh sach kiém soat lam phét cia nha
nuée co tac dong tich cuc dén da ting truong
caa qui mo thi trwong ban 1¢é tai Viét Nam.

Thi trudng ban ¢ noi dia phét trién co
mdi lién hé mat thiét voi moi truong kinh té
trong nuéc. Bai nghién ctu cho thiy dé thi
truong ban Ié trong nudc phét trién, vai tro
cta nha nudc khong chi gigi han trong céc
chinh sach phat trién thi truong ma con &
phuong thirc quan ly kinh t& ¢ tim vi mo, tao
moi trudng kinh té thuan loi cho sy ting
truéng qui mo cua thi truong ban 1€, Su tang
truong on dinh cua qui mo thi trudong ban 1¢ 1a
tién dé quan trong dé thi truong ban I¢ Viét
Nam phat trién trong qué trinh hoi nhap kinh
té toan cau noi chung va cong dong kinh té
ASEAN noi riéng.

TAI LIEU THAM KHAO

ADB (2015). ASEAN Development Outlook 2015 Report. Philippines: Asian Development Bank.

Cuc Xdc tién Thuong mai (2015). Th; trirong ban lé Viét Nam: Con nhiéu tiém ndng. Truy cap
tur website: http://www.vietrade.gov.vn/tin-tuc/20-tin-tuc/4768-thi-truong-ban-le-viet-nam-

con-nhieu-tiem-nang.html



TAP CHi KHOA HOC TRUONG DAI HOC MO TP.HCM - SO 10 (2) 2015 169

Brian, N. (2009). Recession in the EU: its impact on retail trade. Luxembourg: Eurostat.

Engle, R., Granger, C. (1987). Co-integration and Error Correction: Representation, Estimation,
and Testing. Econometrica, Vol.55, No.2, 251-276.

Goodness, C., Mehmet, B., Ragan, G., Anandamayee, M. (2013). Forecasting Aggregate Retail
Sales: The Case of South Africa. International Journal of Production Economics,
Vol.160(1), 66-79.

Hiép hoi ban 1¢ Viét Nam (2011). Toan canh phan phéi — Ban lé Viét Nam. Ha Noi: Hiép hoi ban
Ié Viét Nam.

Katona, G. (1975). Psychological Economics. NY: Elsevier.
Kearney, A. T. (2011). Expanding opportunities for global retailers. Chicago: A.T. Kearney.

Kohli, R. (2011). Organized Retailling in India: Issue and outlook. Truy cap tu website
http://ssrn.com/abstract=2049901

Mavis, A., Craig, M. (2009). The impact of the recession on retail sales volumes. Economics and
Labour market Review, Vol3, No 8, 22 — 28.

Nguyén Thi Diéu Chi (2010). Hé théng phan phdi ban Ié hang héa cua Viét Nam trong qué trinh
hoi nhap kinh té qudc té. Tap chi Thong Tin va Dy b&o kinh té, sé 54.

Satyajit, R. (2010). Foreign Direct Investment in Retial Market in Indian: Some Issues and
Challenges. ResearchJournali’s Journal of Economics, ISSN 2347-8233.

Stephane, D., Pedro, S. B. (2011). Consumer confidence as a predictor of consumption spending.
Working paper series, Euro System, truy cap tor website http://ssrn.com/abstract_id =
1852208.

Téng cuc théng ké (2011). Nién giam thong ké. Ha Noi: Nha xuat ban Théng K&.
Téng cuc théng ké (2013). Nién giam thong ké. Ha Noi: Nha xuat ban Thong K&,

Trung tdm Thong Tin Cong Nghiép va Thuong Mai, B Cong Thuong (2010). Thi trwong noi
dia - tiém nang con bé ngé. Ha Noi: Nha xuat ban Cong Thuong.

Trung tdm Thong Tin Céng Nghiép va Thuong Mai, B Cong Thuong (2010). XUc tién thirong
mgi va kich cau néi dia, thuc trang va giai phap. Ha Noi: Nha xuét ban Cong Thuong.

Tullio, J., Luigi, P. (2010). The consumption response to income changes. The Annual Review of
Economics, 479-507.



