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THONG TIN TOM TAT
econ.vi.15.1.254.2020 cta chi s6 ROA. Dua trén cach tiép can mo6 hinh DuPont, cac

yéu t6 cAu thanh trong cong thirc phan anh sy dong gop cua yéu
t6 dau vao cho yéu t6 dau ra va sy phan bo yéu té dau ra cho
yéu t6 dau vao trong su can bang cau tric ciia chi s6 ROA nham
muc dich xdc dinh rai ro hoat dong ctia ngan hang. Bén canh
Ngay nhén: 07/10/2019 do, md hinh DuPont gidi thich cac gidi han do luong cua cac
Ngay nhan lai: 12/11/2019 chi sé tl}éng ké va hoi quy. Trong ngit canh nghién clru, phuong
phap thong ké duogc trinh bay 1a phuong phap hoéi quy OLS. Qua
do, béng ching thuc nghiém dya trén dir liéu khéao sat bang cua
31 ngan hang tai Viét Nam trong giai doan 2005-2018 va két
qua nghién ctru cho thay sy yéu kém trong hé thong ngan hang

Duy¢t dang: 15/11/2019

Tir khéa: tai Viét Nam: (1) vé kha ning tao tinh hip din vén cho vay cta
Dupont decomposition, OLS yéu to déu ra va (2) sy lan at cta chi phi hoat dong anh huéng
ROA ’ ' dén sy dong gop thué thu nhap doanh nghiép vao ngan sach nha
nudec.
ABSTRACT

The purpose of this paper is not only to find out the limits
of ROA. Based on the model of DuPont, factors of
decomposition formula represent contributed rate of inputs for
outputs and rational rate of outputs for inputs in the structural
equilibrium of ROA index to determine operating risks in
banking. And, DuPont model explains the limitation of
measurement for statistical index and regression. In the context,
the research method in the model is OLS techniques. Through
the empirical evidence in the panel-data survey of 31 Vietnam

Keywords: banks in the periods of 2005-2018, the results have shown the
Dupont decomposition, OLS, weaknesses in the banklng‘ system of Vietnam: (1) the aplllty to
ROA attract customers’ loans in output factors, (2) crowding-out
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effect of bank-operating cost on the contribution of corporate
income tax to state-budget.

1. Giéi thi¢u

Nghién ctru yéu t6 rui ro trong linh vuc ngan hang déng vai tro quan trong trong viée
quan tri rui ro ngén hang, dugc gioi hoc thuat va chuyén gia trong nganh quan tam. Nhleu yéu
t6 rui ro ngan hang duogc cac nghién ctru trude ddy xac dinh: ning luc diéu hanh va cu trac s¢
hiru lién quan dén hiéu qua hoat dong va rai ro ngan hang (Brickley & James, 1987), hiéu qua
hoat dong anh hudéng dén ty 1é no x4u ngan hang (Jiménez, Lopez, & Saurina, 2013; Zhang,
Cai, Dickinson, & Kutan, 2016), muc d6 chap nhdn rui ro va 6n dinh tai chinh (Ariss, 2010;
Berger, Klapper, & Turk-Ariss, 2009; Fiordelisi & Mare, 2014; Forssback & Shehzad, 2014;
Lepetit & Strobel, 2015; Mohsni & Otchere, 2014; Tabak, Gomes, & Medeiros, 2015). Tuy
nhién, cac nghién ctru trude day van con khe hd nghién ctru vé rai ro hoat dong ngén hang, qua
d6 tac gia dwa trén sy phan rd ctia mé hinh DuPont dé 1am 16 rii ro hoat dong dua trén 1y thuyét
chi phi dai dién (Agency Cost Theory) vé su cin bang hiéu qua giita yéu t6 dau vao va dau ra
(Jensen & Meckling, 1976). Do d6, mot sé van dé duoc dit ra trong bdi canh nghién ctru hoc
thuat:

O goc do 1y thuyét chi phi dai dién, su can bang giita yéu t6 dau ra va dau vao cia hoat
dong anh hu:ong dén hiéu qua loi ich va chi phi, qua d6 sy mau thuén quyén loi gilta nguo1 dai
dién va nguoi s¢ hiru o phan 1am giam di hiu qua hoat dong cua ngan hang. Vén dé dit ra
trong bdi canh nghién ctru 1a tim kiém sy mat can bang gitta yéu té dau ra va dau vao cta hoat
dong ngan hang.

Vé phuong ‘phap nghién ctru dinh lugng, cac yéu t6 dau ra va dau vao cua mo hinh
DuPont trong chi s6 ROA 1a cac chi sb tich liy va tuong dbi, do d6 cac yéu té nay s& khong c6
¥ nghia kinh té va tai chinh hodc wéc luong chénh néu sir dung phep toan cong, trung binh co
ban trong thong ké va hoi quy. Chang han, chi s tich liy (tong tai san, von chu s& hiru) 1a
nhimg chi s6 khong thé thuc hién phép toan cong, trung binh trong dir liéu thoi gian vi khong
c6 ¥ nghia kinh té va tai chinh; hodc chi sd tuong ddi udc lugng chénh néu miu sb cia chi s6
tuong dbi khong dong nhat. Bé khic phuc nhugc diém trong phuong phap nghién ctru dinh
luong, viée sur dung mo hinh DuPont va lay co s6 logarit dé giai thich rd y nghia ctia cac yéu td
dau ra va dau vao trong chi s6 ROA.

Qua d6, c4u tric ciia bai nghién ctru gdm bdn phan: mot 14 gidi thiéu van dé nghién ctru
vé 1y luan rai ro hoat dong ngan hang va dua ra giéi han cta chi s6 ROA trong phuong phap
nghién ciru dinh lugng, hai 1a tiép can co s¢ 1y thuyét chi phi dai dién va dé xuat mo hinh
DuPont, ba la trinh bay phuong phap nghién ctru dinh lugng dé kiém dinh su can bang yéu to
dau ra va dau vao trong ciu tric cta chi s6 ROA, bén 1a dua ra két qua nghién ctru va suy luan
thong ké.

2. Co s6' 1y thuyét va mé hinh nghién ctru
2.1. Co 56 I thuyét

Chi phi dai dién 1a chi phi phat sinh khi xdy ra mau thuan gifta ngudi dai dién va cac co
dong so hitu ¢o phan ngan hang, qua do6 nguoi dai dién thay mat cho nguoi s¢ hiru di€u hanh
hoat dong ngan hang. Trong nghién ctru ciia Jensen va Meckling (1976), su can bang hi¢u qua
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gitta loi ich va chi phi trong hoat dong kinh doanh dat trang thai bang khong trong diéu kién bo
qua chi phi nguoi dai dién. M6t s6 nghién ciru cho thiy, chi phi dai dién tao ra rui ro tir hiéu
qua hoat dong kinh doanh néu chi phi hoat dong vuot ngudng chi phi vén chu sé hiru. Khi d6
viéc str dung dong vén trong diéu hanh hoat dong cao hon chi phi sir dung vén thong qua cb
tirc ma ngudi so hitu duoc nhan, déng thoi lam giam kha ning tich liy vén chi s hitu (Jensen,
2005; Moh’d, Perry, & Rimbey , 1995). M6t s nghién ctru truée ddy nhan dién muc do rui ro
trong hoat dong: nghién ctru chi phi tai chinh cua cac khodn ng vay (Jensen & Smith, 2000),
nang lyc didu hanh va ciu tric s¢ hitu lién quan dén hiéu qua hoat dong va rui ro ngan hang
(Brickley & James, 1987), nghién ctru m01 quan hé giita chi phi dai dién va tinh kinh té theo
quy md (Kochhar, 1996), nghién ctru mbi quan hé giita chi phi dai dién va kiém soat bao céo
tai chinh (Watts & Zimmerman, 1983).

2.2. M6 hinh nghién cvuu

Viéc tiép can L1y luén chi phi dai dién dé xac dinh rui ro tir hidu qua hoat dong ngan hang
dua trén hiéu qua toi wu vé su can bang giita loi ich va chi phi theo nghién ciru Jensen va
Meckling (1976). Tuy nhién, viéc phén tich rai ro ngan hang trén co so su cin bang cua yéu t6
dau ra gdm tong thu nhap 13i vay (TR) va cac yéu td ddu vao gdm tong chi phi l13i vay (COGS),
téng chi phi hoat dong (0C), thué thu nhap doanh nghiép (TAX). Khi 6, loi nhuan rong (NI)
1a két qua cua hiéu qua hoat dong cua ngan hang. Theo nghién ctru ciia Jensen va Meckling
(1976), khi chi phi dai dién ting thi két qua loi nhudn rong (NI) giam; bén canh d¢, viéc do
luong sy dong gép hi¢u qua phan bd téng thu nhép 1ai vay (TR) mot cach hop 1y s€ nhan dién
duogc rui ro tir hiéu qua hoat dong, hodc ngugc lai, sy phan bo hiéu qua vao chi phi hoat dong
c6 tao dong luc kich thich dong vén cho vay ctia ngan hang.

Dé danh gia su can bang hiéu qua giira cac yéu t dau ra hoat dong, viéc van dung cong
thirc phan rd DuPont phan anh yéu té dau ra trong chi s6 ROA (Rakicevic, Milosevic, Petrovic,
& Radojevic, 2015; Soliman, 2008):

NI TR

RoA=2=-M.IR (1)
TA TR TA

. , A NI\ » A £ . Ao A LA AL 1me
Trong do6 chi s6 = la chi s6 co cau 1gi nhuan rong (NT) trén tong thu nhap 13i vay (TR),

thé hién mot dong 13i vay ma ngan hang kiém duoc thi loi nhuan rong ciia ngan hang chiém ty

A NI 2 , A TR .\ s A 4 o e X ) A ~: 2 1tA Ar AN |-
1& pees dong; chi so - 1a chi s6 dinh gia tinh hap dan ctia dong 1ai cho vay, thé hi¢n mdt dong tai

, TR .x A o 4 . X N ~
san cho vay tao ra -~ dong thu nhép 1ai vay. Bién trung gian tong thu nhép 1ai vay (TR) duogc
xem 14 trang thai khong d6i ctia phan rd DuPont thé hién trong cong thtrc (1). Tuy nhién, dé
thay duoc sy phan bo hi€u qua cta tong thu nhap 13i vay (TR) vao cac yeu to dau vao, sy dong

. , © s A , ., A NI | » A TR 1, .
gop cua hai thanh phan cuia chi 50 - va chi 80 — Ia khac nhau.

Bén canh d6, viéc danh gia su dong gop cua yéu té dau vao anh huong dén yéu t6 dau
ra, cong thirc phan ra DuPont phan &nh yéu té dau vao trong chi sé ROA:

NI EBT GPR COGS
RoA =X = ML BT GPR €085 ()
TA EBT GPR COGS TA

Trong d6 chi sb % 1a chi sé co cdu loi nhuan rong (NI) trén lgi nhuan trude thué
(EBT), thé hién ganh ning thué thu nhap doanh nghiép ctia ngén hang khi chi sb nay tiém can
vé 0; chi sb % 1a chi sb co ciu loi nhuan trudce thué (EBT) trén loi nhuan gop (GPR), thé hién
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ganh nang chi phi hoat dong ctia ngan hang khi chi sb nay tiém can vé 0; chi sb % 1a chi s6
co cAu loi nhuén gdp (GPR) trén tong chi phi 13i vay (COGS), thé hién bién loi nhudn ciia ngan
hang trén gia vén, thé hién dong 1oi tir hoat dong tin dung; chi sb % 1a chi sé dinh gi4 tong
chi phi 13i vay (COGS) trén tong tai san (TA), thé hién mot dong tai san cho khach hang vay
thi ngan hang phai tén chi phi 13i vay % ddng. Duya trén su can bang dau ra va dau vao cua
hoat dong kinh doanh cua ngan hang:

TR _ NI EBT GPR COGS

rRoAa =2 . IK _ N EBT GPR OGS (3)
TR TA EBT GPR COGS TA

L4y co s logarit hai vé tir cong thirc phan rd DuPont cua chi s6 ROA, y nghia cua su
can bang dau vao va dau vao trong tai chinh xem xét murc d6 dong gop theo hai khia canh:

(1) Mirc d6 dong gop cua yéu td dau vao dé tao ra gia tri thang du cho yéu t6 dau ra cia
hoat dong ngan hang thong qua h¢ phuong trinh dong thoi:
NI NI EBT COGS
lnﬁ—ﬁo+ﬁllnﬁ+ﬁzlnﬁ+ﬁ3 COGS+ﬁ4 A —+ & (43.)

€oGS

TR NI EBT
1nﬁ_a0+allnﬁ+azlnﬁ+a3l + 41 — t & (4b)

Trong d6 sy cin bang ciia cac tham s udc luqng vé muc do dong gop cua yéu té dau
vao dé tao ra gia tri thang du cho yéu to dau ra thé hién & phuong trinh (4a) va (4b) Sy + a¢ =
OVé.,Bi+ai =1voii={l+ 4}

(2) Mirc d6 phéan bd ctia yéu t6 déu ra cho yéu td dau ra ctia hoat dong ngan hang thong
qua h¢ phuong trinh dong thoi

ln%—y0+ylln +y21n +e3 (5a)
EBT
lnﬁ—no+nlln +7T21n +e4 (5b)
GPR
%=T0+T11n—+‘[21n—+85 (5¢)
ln%—a)o+wlln +a)21n +w6 (5d)

Trong d6 su can bang ctia cac tham sd ude luong trong viéc phan bo cua yéu to dau ra
cho yéu to dau vao tai phuong trinh (5a), (5b), (5¢), (5d) yo + mo + 79 + wo = 0Vay; +m; +
Céu trdc can bang dua vao sy phan rd DuPont trong chi s6 ROA giita yéu t6 dau vao va
y€u t0 dau ra trong hoat dong kinh doanh cua ngéan hang, trong do6 hai phuong trinh (4a, 4b)

danh gia mrc 46 dong gop cua yeu t6 dau vao dén yéu to dau ra; va bén phuong trinh (5a, 5b,
5c, 5d) danh gia muc do phan bo cua yéu t6 dau ra dén yéu t6 dau vao.

3. Phuwong phap va dir liéu nghién ciru
3.1. Kiém dinh gid thuyét

Cong thirc phan ra Dupont cua chi So ROA 1a céach tlep can mai vé phuong phap luan
dira trén su can bang cdu tric giita cac yéu to ddu vao va cac yéu t6 dau ra trong phan tich hoi
quy, trong d6 cong cu duoc sir dung md hinh 13 ky thuat OLS dé tinh tham sé udc lugng va sir
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dung kiém dinh trung binh T-Test dé kiém tra mirc d6 dong gbp cia cac tham sb:

- Néu mirc y nghia thong keé sig.tdiuvao i) > .05, cho thiy ring yéu t6 dau vao thtr i khong
thay su dong gop cho yéu t6 dau ra thu j.

- Néu murc ¥ nghia thong ké sig.taum j) > .05, cho thdy ring yéu té dau ra thu j khong
thay su phan bo cho yéu t6 dau vao thir i.

3.2. Dir liéu nghién ciru

Co so dit liéu 1a dir liéu bang khong can bang cua 31 ngan hang tai Viét Nam trong giai
doan 2005-2018 duoc trich tir nguén Bankscope va Orbis Bank Focus, cic bién quan sat ban
dau trong mo hinh nghién ctru gém loi nhuén rong (NI), loi nhuan trude thué (EBT), loi nhuan
g0p (GPR), tong chi phi 14i vay (COGS), tong thu nhap 1ai vay (TR), va tong tai san (TA) va
toan b cac bién quan sat ban dau c6 don vi tinh 12 triéu ddng/nam. Qua do, cac yéu té dau vao
va dau ra ctia chi sd ROA trong mé hinh nghién ctru dugc thiét 1ap nhu sau:

Bang 1
Dinh nghia cac bién dau vao va dau ra trong md hinh nghién ctru
Tén bién | Dinh nghia | Giai thich y nghia tai chinh
Yéu tb dau ra cua hoat dong ngan hang
mﬂ Logarit cua ty 1€ loi nhuén rong trén | Trong mot ddng thu nhép lai vay,
TR tong thu nhap 1ai vay loi nhuan rong chiém NI/TR
dong
LS Logarit cua ty 1& tong thu nhap i | Trong mot dong tai san, thu nhap
TA vay trén tong tai san 13i vay kiém dugc TR/TA dong
Yéu té dau vao cua hoat dong ngan hang
lnﬂ Logarit cua ty 1€ loi nhuén rong trén | Ganh nang thué thu nhap doanh
EBT loi nhuan trude thué nghiép
ln@ Logarit cua ty 1¢ loi nhuan trusc Génh nang chi phi hoat dong cua
GPR thué trén loi nhuan gop ngan hang
lnGPi Logarit cua ty I€ loi nhuan gop trén | Trong mot dong chi phi l4i vay,
COGS tong chi phi 1ai vay lgi nhuan cua ngdn hang kiém
dugc GPR/COGS dong
In COGS Logarit cua ty I& tong chi phi 13i vay | Trong mot ddng tai san, chi phi
TA trén tong tai san 18i vay ton COGS/TA dong

Ghi chti: C6 03 quan sét c6 ty 1é am duoc loai khoi dit liéu nghién ciru truéc khi lay co s6 logarit.
Nguon: Két qua phén tich dix liéu caa nhém nghién ciu

3.3. M6 td théng ké cdc bién nganh ngén hang

Su can béng cAu trac dya trén sy phan ra cAu trac DuPont cua chi s6 ROA duoc van
dung trong hdi quy; tuy nhién, cac bién sé trong mé hinh nghién ctru 1 cac bién sé ty 1¢ do do
dé tinh duoc ty 18 binh quan ctia nganh ngan hang can duoc van dung tinh tong cta cac ngan
hang theo dir 1iéu chéo.

Qua két qua bién sd tich lity cho thay rang s6 liéu thong ké ciia bién quan sat tong tai
san (TA) khong thé tinh vi khong ¥ nghia kinh té vi bién s tong tai san (TA) 12 bién s tich lity
trong bang can d6i ké toan.
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Qua két qua bang 2, ty 18 binh quan cua cac yéu td dau vao va dau ra ciia hoat dong kinh
doanh nganh ngan hang trong mo trong giai doan 2005-2018 cua 31 ngan hang: ty I¢ 1gi nhuan

rong trén tong thu nhép 13i vay ctia nganh dat ngv;,; = 0.1086; ty 1€ lgi nhuan rong trén lgi nhuan

trude thué caa nganh dat ZZELBI'II"; = 0.7792; ty 1€ 1gi nhuan trudc thué trén lgi nhuén gop cua

nganh dat ggiz’; = 0.3758; ty 1& loi nhudn godp trén tong chi phi 13i vay cua nganh dat sz;g‘k =

0.5890.

Bang 2

Két qua cac thong ké ty 1¢ binh quan nganh (phan loai theo nam)

S6
STT | Nam Rgig ROA NI/TR TRITA NI/EBT |EBT/GPR |GPR/COGS| COGS/TA
1 | 2005 | 18 | 0.0077 | 0.1121 | 0.0688 | 0.7477 | 0.3447 0.7698 0.0389
2 | 2006 | 25 0.0091 | 0.1266 0.0722 0.7572 0.4483 0.5951 0.0453
3 12007 | 26 | 0.0120 | 0.1716 | 0.0696 | 0.7941 | 0.5973 0.5672 0.0444
4 | 2008 | 28 0.0109 | 0.1075 0.1013 0.7941 0.4570 0.4207 0.0713
5 | 2009 | 29 0.0126 | 0.1866 0.0677 0.7769 0.6585 0.5739 0.0430
6 | 2010 | 30 | 0.0104 | 0.1286 | 0.0806 | 0.7683 | 0.5147 0.4818 0.0544
7 | 2011 | 30 | 0.0101 | 0.0895 0.1132 0.7456 0.4049 0.4214 0.0796
8 | 2012 | 29 | 0.0078 | 0.0761 | 0.1028 | 0.7524 | 0.3161 0.4704 0.0699
9 | 2013 | 30 | 0.0062 | 0.0800 0.0775 0.7557 0.3128 0.5116 0.0512
10 | 2014 | 27 | 0.0061 | 0.0921 | 0.0657 | 0.7838 | 0.3103 0.6097 0.0408
11 | 2015 | 26 0.0058 | 0.0951 0.0607 0.7794 0.2850 0.7485 0.0347
12 | 2016 | 24 | 0.0062 | 0.1000 | 0.0623 | 0.7962 | 0.2990 0.7236 0.0361
13 | 2017 | 24 | 0.0074 | 0.1152 0.0640 0.7970 0.3441 0.7247 0.0371
14 | 2018 | 22 0.0099 | 0.1466 0.0676 0.7986 0.4447 0.7029 0.0397
Binh quén 0.1086 0.7792 0.3758 0.5890

Ngudn: S4 liéu tinh toan cta tac gia
4. Ket qua nghién ciru
4.1. Ket quad nghién ciru

Sy phan ra DuPont cua chi s6 ROA v&i 06 phuong trinh can bang cau triic giita cac yéu
to dau vao va dau ra cua hoat dong kinh doanh trong linh vuc ngan hang trong giai doan 2005-
2018 nhu sau:

Két qua hoi quy phuong trinh (5a) trong bang 3 cho thy rang mirc y nghia thong ké ctia
bién In % va ln% 16n hon 0.05 cho thay ring cac yéu t6 dau ra cua chi s6 ROA khong co sy
phan b ddi véi yéu td ty 1¢ loi nhuan rong trén loi nhuan trudce thué In % trong linh vuc nganh

ngan hang v4i miic y nghia kiém dinh phuong sai sig.(R?) = .075 > .05.
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Bang 3
Phan tich hdi quy dua trén su phan rd DuPont cta chi s ROA
(4a) (4b) (5a) (5b) (5¢) (5d)
Tén bién NI TR NI EBT GPR COGS
TR TA EBT GPR COGS TA

Hine s -5263*** 5263*** -.2784*** | 1.7165*** -1.404*** -2977**

g (.0396) (.0396) (.0388) (1777) (.2497) (.0802)

NI .0076* .8216*** 2514*** | - 0805***

R (.0042) (.0191) (.0268) (.0086)

TR -.0138 .2920*** -4072*** | 1.1290***

TA (.0136) (.0623) (.0876) (.0281)
NI .8607*** .1393***
EBT (.0413) (.0413)
EBT .9914*** .0086**
GPR (.0037) (.0037)
GPR A217%** .2783***
COGS (.0074) (.0074)
CoGS 0491 %** .9509%**
TA (.0107) (.0107)

S quan sat 368 368 368 368 368 368

Hé sb R? .9962*** .9600*** .0141 .8365*** 2643*** .8399***

Ghi cha: *** nh6 hon murc y nghia thdng ké 0.01; ** nho hon 0.05; * nhé hon 0.1
Nguon: Két qua xu ly tir dir liéu dicu tra

4.2. Suy lugn

Can bang ciu trac cua chi sd ROA cho thiy rang, c6 nhitng nit that can duoc thao g&
trong hoat dong ciia nganh ngan hang, chang han nhu mdi twong quan gitta ganh nang chi phi
hoat dong chua tao dugc dong luc va tinh hép dan tai san cho vay ctia ngan hang, déng thoi
mdi twong quan giita yéu t6 dau ra cia chi sd ROA chua phan anh dugc muc do phan bo cho
thué thu nhap doanh nghiép. Trong diéu kién cic ngan hang hoat dong doc lap, ty 1¢ ROA cta
nganh dat mirc binh quéan 0.00662 ~ 0.662%, trong do:

Ty 1é dong gop ctia yéu td dau vao cho yéu té dau ra trong mé hinh wéc luong

ROA = NI TR _ 1508 -.0439 = .00662
TR TA ' o

Két qua wdc luong cho thdy rang, hidu suat ciia yéu td tong thu nhép lai vay trén téng
tai san cua nganh ngan hang trong giai doan 2005-2018 chua tao tinh hap dan ddi véi yéu t6
dau ra cia nganh ngan hang vi téng thu nhép 13i vay trén tong tai san chi dat .0439 thap hon
tong chi phi 13i vay trén téng tai san .0645.

Ty I¢ phan bd cua yéu to6 dau ra cho yéu to6 dau vao trong mo hinh udc luong
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NI EBT GPR COGS
EBT GPR COGS TA
Két qua udc luong ciling chi ra ty 16 nhuan gop trén tong chi phi l3i vay ciia nganh dat
1.5695 trong khi d6 hiéu suat dong gop cua thué thu nhap doanh nghiép cho ngan séch nha
nudc chua dat ky vong (vi 1.0178 > 1) do bi chi phi hoat dong 14n 4t véi ty 1¢ loi nhuan trude
thué trén loi nhuén gop chi dat .0642 trong nganh ngan hang.

5. Két luan

ROA = = 1.0178-.0642 - 1.5695 - .0645 = .00662

Su phén rd DuPont cua chi s6 ROA trong hdi quy 13 cach tiép can dua trén su can bang
cdu tric giita cac yéu td ddu vao va yéu t6 dau ra trong hé thdng bao cdo tai chinh cua nganh
ngan hang, qua d6 sy phan rd cu tric ROA khai thac lgi thé so sanh, diém manh va diém yéu
dé chi ra rui ro hoat dong ctia nganh ngan hang. Két qua nghién ciru dya trén sb lidu bao céo tai
chinh ciia 31 ngan hang trong giai doan 2005-2018 cho thiy c6 ba thanh phan can khac phuc:
kha ning tao tinh hip dan von cho vay cta yéu té dau ra; sy lan at chi phi hoat dong anh hudng
dén su dong gop thué thu nhap doanh nghiép trong nganh ngan hang.
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