
KINH TE THE GlCfl 

^ Gid ddu mo quoc te giai doqn 2004-2014: 
Sli bat ddu va ket thuc cua mpt chu ky dao dong 

trong dai hqn 

BUI XUAN HOI 

3&di viet phdn tich cd che hoqt dqng cua thi trUdng ddu mo quoc ti' nhdm ly gidi sti van 
^ ^ dgng cua gid ddu mo qudc ti trong ddi hgn; quan sdt sii van dgng cila gid ddu trong 

hcfn 40 ndm qua (1973-2014) de co the dUa ra cdc bdn ludn vi chu ky gid trong ddi hqn. 

Tfl k h o a : ddu mo, kinh tiddu mo, chu ky kinh ti, khung hodng ddu mo, thi trUcfng hdng hda. 

N dra 1973, khiing hoang dau I^a l l n tinidng d l u rad qud'e te' g in Uen vdi d c cudc 
thfl nhat. ffia d lu tang ffdn 3 l l n mflc khung hoang (tMeu va thfla) va ludn thu hut 

sfl quan tam <iac biet cua d c nha Iam chinh 

dm 1973, khiing hoang dau Itta l l n 
thfl nhdt, gid d lu tang gd'p 3 l l n mflc 

gia ndm trflde. Nam 1979, khung hoang d l u 
lfla l ln 2, gia d lu tid'p tue day len g in g ip 3 
lln. Nam 1986, khung hoang thfla, cMen tianh 
gia diy gia d lu xufing tha'p va trd ve mflc eua 
nam 1973. Sudt nhflng nara 1987 de'n 2002, gia 
dau dao ddng d rafle th ip , vao thdi diem dd 
nhiing ngfldi lac quan nhat cung cM dUa ra dii 
doan gia dau d d lu t h l ky XXI se dao ddng 
trong khoang tfl 18-25 USD/thiing. Thflc td", 
gid d lu tren thj trfldng qudc te' tang trd lai tfl 
ndm 2004 (tfl 26 USD Ifin 34 USD/thung) va 
lien tuc sau dd ngfldi ta cM ndi v l sfl tdng gia 
cua d lu rad. Nam 2012, mflc gia trtmg binh tai 
Dubai la 109 USD/thflng. T h l gidi cua nam 
2014 vdi nhiing biln ddng v l cMnh trj tai cae 
khu vflc nhay cam ciia d lu md (nhfl Irac, Iran, 
Nga, Uerama...), ngfldi ta ddn chd sfl bung nd 
d a d c giao djeh tren thi trfldng phdi sinh diy 
gia d lu Ien eao htm nfla. Trai ngfldc vdi d c dfl 
doan do, gia dau nam 2014 da giam. Phai 
chang mdt chu ky gia s ip ket thuc (tang gid) 
vd chu ky gia mdi (gia tha'p) da b i t dau? 

1. Th i trtfdfng d a u md quo'c te : nhtfng 
cuoc khung hoang 

Mdt san p h i m ndng ludng dae thu, mdt san 
phara cd giao djch thfldng mai quoc te' ra t Idn, 
phan bd tdi nguyen dau rad khfing dlu, khu 
vi^ san xudt va khu vflc tieu dung khde xa 
nhau ve chinh trj, vdn hda, dja Iy..., d Ie tflng 
dd Iy do cung du d l giai tM'eh hoat ddng cua thi 

sach, eae qud'c gia. 

Nara 1973, OPEC Mdm soat thj trfldng va 
td chfle nay gay ra cude khung hoang d lu lfla 
dau tien kM diy gia tang eao ga'p 3 l ln . Nam 
1979, trflde nguy cd can Mdt tdi nguyen dau 
rad, OPEC tid'n hanh tdng gid sfic (gin ga'p 3 
l ln) tao ra cudc khung hoang Ian thfl 2. Thue 
td' sau dd, ban than OPEC da ri't cd' gdng vdi 
chinh sach quotas that chan nhdm cflu van thj 
trfldng nhflng cung khfing ngan dfldc eupe 
cMen tranh v l gia va khung hoang thfla nam 
1986-1987. 

Ngfldi ta tie'p tiic ndi ve khung hoang d lu 
md cua nhflng nam d l u the' ky XXI khi ed 
lihiing thdi diem gia d lu dat mflc Isy lue 147 
USD/thung (nam 2008). Lai la nhflng dti bao 
r i ng gia dau se cdn tdng cao tham cM la 200 
USD/thung vi tinh trang can Met tai nguyen, 
vi lfl(?ng c lu tang eao do "ylu to Trung Quoe", 
r i ng nhflng sfi' Ueu thfing ke sai, ldi thdi lara 
cho ngfldi ta ludn ngM v l sfl ddi dao cnia tai 
nguyfin d lu md sau nam 1986. Gia tdng va 
tang dfi'n bao gid, tai nguyen dau md da can 
Met thtte sfl? Mdt thfle te la gia da tang hen tue 
tfl nam 2004 d in nam 2013 (dat mflc 109 
UDS/thung), nhflng bUde sang nara 2014, gia 
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Gid ddu md qutfc ttf.. . 

dau da giara (va tnmg Iai giam ky Iue trong 5 
nam qua, xud'ng ran 55 USD/thiing vao thang 
12-2014). 

Quan sat ca cMlu dai van ddng cua thj 
trUdng d lu md hdn 40 nam qua tfl khung 
hoang 1973, sfl Men ddng mang tinh chu ky 
cua gid d lu trong dai ban la kha ro net. Htin 
bao gid het, sfl bien ddng dd dfldc ly giai bdng 
ap Itic cung c lu trong ddi ban - Iy thuyet 
kinh te ra t cd ban nhting Iai rd't Mdu qua cho 
phep giai tMch sfl van ddng mang tmh ehu 
ky ndy, ciing nhU dUa ra nhiing dii bao ve sfl 
bieh ddng cho giai doan tie'p theo sau thdi ky 
chara dinh cua gia d lu . 

2. Ap Itfc c u n g c a u t r o n g da i h a n - cd 
sd la chi p h i s a n xua't 

Ne'u nhu trong ng in ban, dac trflng it co 
gian cua Ifldng cung, Ifldng elu, ed che 
thfltmg mai qudc te', anh hfldng cua thi 
trfldng "dau gid'y"^- ndi each khac la cae cfing 
eu tai cMnh phai sinh quyet dinh dao dpng 
cua gia dau trong n g i n han. Trong trung han 
cac ye'u to' cd'u tn ic quyet dinh hanh vi eua 
gid ca tM trong dai ban, ap Itic cung can 
trong dai ban rad d dd vai trd trpng tam cua 
cM pM san xua't quyet djnh chu ky gia trong 
dai ban dfii vdi dau md^. 

Nguyen t i c kinh te thj trudng ed ve rdt 
dtta gian nhUng Iai rd't Mdu qua trong vide 
giai tM'ch cac bie'n ddng eua gia d l u trong dai 
ban. That vay, cM pM san xuat la cd sd quan 
trpng nhat quyet djnh gia d l u trong ddi ban, 
d dd d u trflc thj trfldng du la dpc quyen eua 
7 efing ty da qufic gia "the Majors" giai doan 
1920-1960 hay eua tdp quyln OPEC nhflng 
nam 1970 eiing khdng the nao duy tri gia 
d l u khae xa so vdi cM pM san xul t . OPEC 
hay Majors se nhan dfldc nhflng hieu flng tfl 
vide ap ddt mflc gia khac xa so vdi cM pM 
nhfl sau: 

• Neu mfle gia dfldc ddt cao, cao hdn nh i lu 
so vdi chi phi san xudt, kM dd d e Mfiu flng 
ca tfl pMa cung va pM'a c lu xay ra: 

VI pM'a cau, gia tdng eao va keo dai du 
de Meu flng thay the va Meu flng thu nhap 
xay ra (dieu nay khdng xay ra trong n g i n 

ban vdi san p h i m ndng lUdng ndi chung va 
san pham d l u rao ndi rieng), ca hai hieu flng 
nay d lu d i n dd'n lUdng cau v l d l u md se 
giara xudhg. 

Ve pMa Ifldng cung, gia tang cao va keo 
dai eung dan tdi cae Meu flng Iam cho Ifldng 
cung tang Ifin. Trflde het Id Meu flng dau tU, 
gid eao se hd'p ddn dau tfl trong tham dd khai 
thdc va san xuat dau md, trong ngMen cflu 
va phat trien d l dfla ra d c tieh bd khoa hpc 
trong tham dd khai thae va san xudt dau md. 
Cung vdi dd la Meu flng cM pM, khi gia thap 
cac md dau ed cM pM cao se khdng dfldc khai 
thac, nhflng kM gia tang eao va keo dai, 
nhflng md d l u nay tfl khdng kinh te* se trd 
thanh khai thac kinb td'. Dieu dfi Iam cho 
Ifldng eung tang Idn. 

Nhfl vdy, kM gia tdng eao va keo dai 
(tiong dM ban) du tao ra d c hidu flng Iam 
Ifldng cung tang len trong kM Ifldng cau giam 
xufi'ng va ket qua eua dp lfle cung c lu trong 
ddi ban se d iy gia dau xudhg thElp. Cbu ky 
tang gia keo dai se dfldc ndi tie'p b l n g ehu k^ 
gid giam. 

• Trfldng hdp ngfldc Iai, neu gia dau bj day 
xuong qua thd!p va cflc doan la thap hdn cM 
pM san xudt ddng thdi t inh t rang nay keo ddi 
l l n Ifldt cae Meu flng sau se xay ra: 

- V l pMa Ifldng cau vdn la Meu ttng thay 
the' va Meu flng thu nhdp, nhflng gia tha'p se 
Idm cho Ifldng cau tang Ien (tfldng tfl, eac 
Meu ling nay cM quan sat dfldc trcng dai 
ban, tflc la vdi d l u md, c ln ed thdi gian du 
ddi de ngfldi tieu dting dieu ehinh hanh vi 
kM gid ca thay doi). 

1. Thi tntdng tai chinh vl dlu mo li dang thi tnrdng 
ma cac hop ddng mua va bin "thiing dlu" trong tuong lai 
duoc trao ddi vdi mdt mflc gii lip tflc duoc in dinh. 
Nhung khic vdi thi tmdng giao hang chim, thi trucmg 
cac hpp ddng tai chinh nay khdng thuc hifin ntn cic giao 
dich vit chSl. Phin Idn nhung nguoi tham gia chi su diing 
nd nhu mdt cdng cu tai chuih trung gian bfin canh nhiing 
giao dich thuc trfin thi midng vit chiL 

2. "Dai han" thu^g duac hilu la khoang thin gian du 
dai dl ma cdng nghfi trong san xuSl, cdng nghfi tifiu diing 
cd thl thay ddi. vimg san xuif hay khu vuc tifiu dung cd 
the bi dich chuyin. 
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Bi^ dau mo auoc t§'.. 

Ve phia luong cung, gia xuong thap va 
keo dai Mn luot cac hiSu fing dau tu ya hi?u 
(tag chi phi se xay ra. Gia thft'p chac chan 
khong hSp d in dau tU n6n khOng co sU gia 
tang nguon cung mfli. Gia thap va keo dai, 
nhitag mo d lu co chi phi san xuat cao chac 
chan se ngUng san xui't. 

- Tong hop lai cac hieu flng khi gia xuong 
tha'p va k& dai lam luong cung giam xuo'ng 
trong khi lucfng cau tang lgn va k§'t qua cua 
ap luc cung clu trong dai han se day gia dau 
len cao. NhU vay, chu ky gia tha'p keo dai se 
duoc noi tiep bang chu ky gia tang cao. 

V6i CO che nhu vay trong dai han, gia dau 
se dao dong xung quanh true chi phi san 
xuat, vi du quy^n lUc thi trUting (OPEC) CO 
ap dat gia cao dilu do ciing khong the xay ra 
trong dai han, cac hieu flng nhu phan tich 6 

Va nhu vay, cac ye'u to quyg't dinh chi phi san 
xua't trong dai h a n cung d6ng thSi quye't dinh 
mflc gia trong dai han. M5t trong nhiJng yg'u 
to quye't dinh do la nhitag tie'n bo cua khoa 
hqc cong nghg trong khai thac va san xua't 
dau mo. Yg'u to nay iiy liii r anh gidi can kiet 
ma the gidi lo l&ng t£( nam 1973, yeii to' nay 
keo gia d l u trong dai han xuo'ng th^p khi no 
bi d iy len cao va keo dai til sflc manh ciia thi 
trudng. 

3. Nhu'ng c h u k y gia d a u quoc t^: qua 
khi i v a h i e n tai 

Hinh 1 mo ta cac chu ky gia cho giai doan 
ttt nam 1973 de'n nam 1986. TU nam 1973, 
OPEC chinh thflc n i m quyen dieu hanh thi 
trUcing. He tho'ng gia cua OPEC la he thong 
gia quoc te' ap dung cho giai doan quyen Iflc 
thi tru6ng dUOc kiem soat bcii td chflc nay. 

tren se d^y gia d lu xuong t h i p va ngUOc lai. 

HINH 1: Dao dong gia dau giai d o a n 1973-1986 

U S D / t h u n g 

i a / ^ i y / 4 i y / b a y / & z y / / i 9 / a i y / a i y a u i y i i i i y B . d i y a d i y a 4 l y a b ayafo 

NguSn: BP Statistical Review of World Energy 2014 - Workbook (gia tai Dubai, gia danh nghta va truog btnh nam). 

Qua trinh chuyan giao quyen lUc tfl 
Majors sang OPEC duOc b i t d l u b l n g viec 
buy bo hoan tokn he thong nhudng quyen 
khai th ic da ky ket trudc day gifla cic quo'c 
gia sd hflu va cac Majors. Thay vao do cac 
qu6c gia OPEC da thtic hien viec khai thac 
va lien ke't lai d^ dieu tie't thi trUcing dau mo 
quoc te. Thdi ky dau cua q u i t r inh hen ket, 
trflde cic dfl bao ve nguy cO can kiet nguon 
tai nguyen d l u do viec kinh te' cdng nghiep d 
giai doan p h i t trig'n manh va hg luy ctia viec 
g i l d l u tha'p giai doan trudc do da lam luong 

c l u vg" dau md tang manh, OPEC da gay ra 
cuoc khting hoang d l u lfla d l u tien khi chi 
trong 2 nam 1973-1974 gia d l u md giao tai 
Dubai tang ttt 2,83 USD/thung nam 1973 
tang len 11,41 USD/thung nam 1974. 

Chu ky gia tang the' hien quyg'n luc doc 
quyen cua OPEC khi cac quo'c gia san x u l t 
Ugn ket de tang g i l d l u vdi ly giai viec tang 
gia la c ln thie't va dd la phan chi phi ngfldi 
sfl dung - hay td tai nguygn khong tai sinh. 
Nhu vay vdi dac trflng it CO gian ctia IflOng 
c l u theo gia trong n g i n ban, OPEC da thu 
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Gia dau mo quoc li. 

duac khoan loi ich ra't ldn tfl viec tang gia 
dau. Va khi g i l dau len cao nhfl vay v i n 
chua dil di lam cho IflOng c lu giam xud'ng 
ngay, OPEC tie'p tuc tang gia dot bie'n l l n 
thfl 2 (gil d l u tang tfl 13,03 USD/thung nam 
1978 len tdi 35,03 USD/thung nam 1979). 
Chu ky tfl nam 1973 de'n nam 1980 thi hien 
quy^n ltic cua tap quyln OPEC trong viec 
cung ttag va dilu tiet gia d lu . 

Tuy vay, dac tritag it co gian hay quyln 
llic thi trUcing cua OPEC trong cung flng anh 
hudng tdi gia ca cung chi cd thg quan s l t 

BANG 1: Cac chi t i e u k i n h te v l k h a i 
n a m 1992 vdi va i t r o c u a 

trong trung ban. Co che dieu chlnh gia trong 
dai ban cd higu Iflc khi gia tang cao va keo 
dai tdi 7 nam (1973-1980). That vSy, vigc gia 
d l u tho tang cao trong khoang thdi gian du 
dai da cho phdp cac gie'ng d l u kh^p thg gidi 
cd the khai t h i c higu qua v l mat kinh tg. 
Nhitog tie'n bq ve khoa hqc ky thua t cung ttt 
higu flng g i l tang cao Hgn ttic dfltjc ting dung 
trong tham dd, khai thac d l u tho. Ke't qua 
nhflng tie'n bq v l cdng nghe cdn tiep tuc phat 
huy nhflng nam sau dd, eho phdp tang IflOng 
cung va giam chi phi khai t h i c (bang 1). 

t h a c s a n xuSit d a u m o so s a n h n a m 1984 v a 
t i e n b o k h o a h o c c o n g n g h e 

Cac chi tieu lien quan den 
khai thac san xu^'t d l u mo 

Chi phi diu nr 

Chi phi vin hinh 

Tdng phi 

Thdi gian dua vio khai thac 

Ty lfi thu hdi diu 

Phat trien khai thdc mo d bien Bac -130 m do sau mM mtdc, trijr lupng khoang 
200 Mbls 

1992/1984 

Giam 25 % 

Giam 10 % 

Cjiam20% 

Ti^t kifim 6 thing 

Ting 5 va 10 % 

Lfig dung cic ti^n bd chinh 

Khoan sau tu di6u chinh ldn xudng vdi cac dng din luu 
ngang hoac nhieu dng d in luu 

Khoan vdi thig't bi phu tip 

Plate-forme dUOc lip dit bing thifî t bi c lu 

He thdng ti'ch hpp hifin dai 

Khoan giai phdng dfi' l ip di t khudn va mifing giSng dudi 
bi^n 

Ngudn: Trich din tfl J-L Kamik va J. Masseron (1995). 

Nhflng Meu flng nay da lam eho lUdng 
ctmg tdng Ien ddng thdi tao ra sti thay ddi 
dang k l trong ca'u true thj trUdng dau md v l 
pMa lUdng eung. Theo do, lUdng eung dau md 
ngoai OPEC tang Ien mdt each dang kd va 
nhanh chdng tao thanh mdt dd'i trpng cua 
OPEC trong vide (hiu tiet thi trudng d l u md 

BANG 2: NhuCi^ thay doi t r o i ^ cau t r u e Itfctog 

qudc te'. Trong thiic td', Iflpng cung ve d l u md 
ngoai OPEC, ngodi Lien Xd cu tang tdi 25% 
trong giai doan tfl 1979-1985 dac biet la nhd 
vao cMnh sach md cfla trong khai thac d vung 
bi ln Bic va d Mdxicd. Thi p h l n ma OPEC 
Mim soat la 53% nam 1973 da nhanh chdng 
giam xudhg cdn 28% nam 1985 (bang 2). 

c img d a u m o the gidi giai doan 1973-1986 (%) 

Viing, nhom san xuat/nam (%) 

Khoi cac n u * OPEC 

Hop chijng qu6c Hoa Ky 

Cac nil6c kh6i Lien XO cQ 

Cac nu6c khac 

Trong dd: Anh+Na Uy 

Mexico 

Tdng cOng 

1973 

53 

19 

18 

10 

0 

1 

lOO 

1976 

51 

16 

21 

11 

1 

2 

100 

1979 

47 

16 

23 

15 

3 

3 

100 

1982 

33 

18 

29 

21 

5 

5 

100 

1985 

28 

19 

2S 

25 

6 

5 

100 

NguSn: Petroleum Economist, 1986. 
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fiia dau mo quoc te 

Tfldng tti, Mdu flng thay t h l va Meu flng 
tilt Mem lam eho Ifldng e lu v l d l u md trong 
giai doan nay giam xuohg ro ret sau thdi 
gian tang gia keo dai (hinh 2). Sd dd nay the 
hien rdt ro dac trUng khac bidt cua san pham 
dau md. Trong ngdn ban, lUdng eau va cung 
rat it CO dan so vdi sfl thay ddi ve gia, nen 
mdc cho gia d lu tang, Ifldng c l u v i n tang 
cho tdi nhflng nam 1978 va nd cM cd the 
phan flng trflde sfl thay ddi v l gia ea kM ed 
dii thdi gian. Sudt thdi gian sau dd, Ifldng c l u 
Hdn tuc giam (8% ddi vdi tieu dung d l u md 
toan t h l gidi va thdm ehi la 15% trong khu 
vtic kinhte OECD). 

HINH 2: Bien dong ve san Iiftfng dau 
tidu dung cua the gidi giai doan 1973 -1985 

<^.^' ^ ^ ^ ' ' ^ ^ ^ ^ ^ ^ ^ ^ . ^ • ? 

NguSn: BP Slalislicai Review of World Energy 2014 -
Workbook. 

Sli dieu cMnh cua Ifldng cau vao thdi gian 
nay la ket qua cua viec thay the' d l u md bang 
cac dang ndng Ifldng khae trong nhi lu boat 
ddng kinh t l eung nhfl hieu flng t i l t kiem tfl 
vide tdng gid d l u va kdo dai trong thdi gian 
trudc dd. 6 My, Chdu Au hay Nhdt Ban, h i u 
hi t eac nha may dien mdi dfldc xay dting sau 
ndm 1979 d lu Id dien than hoae didn hat 
nhan, thdm cM d My edn dp dung dao Mat 
"The Powerplant and Industrial Fuel Use 
Act" (PIFUA) vdi ndi dung chinh la ban che 
cac nha may didn sfl dung d l u hoac kM tii 
nhien. V l hieu flng t i l t kiem, diln Mnh nhdt 
la ngdnh san xud't d td. Ndm 1984, chiee xe 
con Twingo cua hang Renault da ra ddi vdi 
mflc tieu thu 3,2 Ht xdng/lOOkm, giam den 
50% Sd vdi cde loai xe cu. Cae chinh sach sfl 

dung hieu qua va tiet kiem nhien heu eung 
tfl dd dfldc thfle thi d h i u hdt cae nfldc tren 
the' gidi. 

Nhflng diiu cHnh trong dai han nay de'n 
tfl ca hai phia cung va cau dii de lam eho gia 
ca tren thj trUdng giam xuohg, ma cflc doan 
la cudc khung hoang thfla vao nhflng nam 
1986-1987, khi OPEC tfl bd mpi cM'nh saeh 
ap dat quota, thj trUdng d lu van hanh nhfl 
mpt thj trfldng canh tranh. Mdt chu ky gia 
eao (1973-1985) da cM'nh thfle cha'm dflt va 
mpt ehu ky gid mdi - ehu ky eua Ifldng eung 
tang va Ifldng c lu giam - chu ky gia thd'p cua 
nhflng nam tid'p theo. 

HINH 3: Dao dong gia dau giai doan 
1986 - 2002 - chu ky gia thd'p 

USD/thiing 

Nguon. BP Statistical Review ofWoild Energy 2014-
Woikbook (gia tai Dubai, gia danh ngjiia vi tmng binh nim). 

Thvic t l tfl nam 1986 de'n ndm 2002, bd 
qua nhflng dao ddng tflc thdi, gia d l u the' gidi 
trung binh giai doan 1986 - 2002 cM giao 
dpng dfldi 20 USD/thung (hinh 3). Nhfl vdy, 
ehu ky gia thd'p tham chi keo ddi tdi hdn 10 
nam, de ed k i t ludn r i ng khoang thdi gian 
dfldc goi la dai han de Iflpng cung Ifldng c lu 
cd the phan flng trflde sii thay ddi cua gia ca 
phai tfl 7 d in 10 nam. 

Chung ta tid'p tue Mem djnh xu t h l dao 
ddng gia d lu trong dai ban mang tinh ehu ky 
b lng cae quan sat thiie te d giai doan tie'p 
theo. OPEC sau cudc khiing hoang thiia dd cd' 
g ing kiem soat thj trUdng b lng cac cMe'n lUde 
"san lUdng phu hdp" va chu ky tdng gid ke 
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Gia dau mo quoc to .., 

tiep hoan toan khdng phai tfl cMnh sach tang 
gia eua OPEC. Dd la ket qua cua sU phan tfng 
cua Ifldng eung, Ifldng e lu trong dai han. Gia 
dau qudc td' tfl ndm 2004 da tang mdt each 
"bat r^d" va tang Uen tue trong cae nam sau dd. 
Cde nha ngMen cflu, eac nbd Iam chinh saeh da 
CO gdng tim each Iy giai sii tang gia nay. Cd 
nMlu Iy Ie dflpc dfla ra: OPEC el t giam san 
Ifldng, cude chdi gia d lu cua My va Arap Xe Ut, 
tdng trfldng Ifldng c lu tfl Trung Qudc, hay sii 
yeu kem eua eac dfl lieu thong ke... 

Ro rang nhiing Iy giai mang tinh thdi diem 
hay thdi doan: yeu to* cMnh tri, thdi tiet, kM 
hdu, Men tfldng dau ed..., hay anh hudng tfl 
yeu td' cd'u true (quyln lfle thj trfldng) la 
khong du de giai tMch xu hfldng bieh dpng gia 
eua d l u md. Da cd nhfliig (^ng thang cMnh tri 
dja dfl kM cac nflde nhdp khau d l u md 
(OECD vd Trung Quoc) phan nan rang sfl 
tang gia la do OPEC ban chd' ngudn eung. 
Nhflng OPEC eung th ing t h i n dap Iai r ing , 
hay cM ra ddn hang nao OPEC tfl chm eung 
flng de ndi r i n g tang gid la do OPEC c i t giam 
san Ifldng. Hay nhfliig Iy giai d thdi di lm nam 
2008 kM gia d l u tram mdc 147 USD/thung la 
do Men tfldng dau cd tren thi trfldng tai cMnh 
"paper oil". Nhflng Heu nhflng cang thang 
trong thdi gian vfla qua, cac thung dau gid'y cd 
d iy dfldc gia d l u vdt Iy tang cao nhfl thdi 
dilm ndm 2008? 

Thfle chi t sfl tang gia la ket qua cua dp lfle 
cung c lu sau mpt thdi gian dai trUdc dd gia 
d l u Iudn dao ddng b mfle ra t thd'p. Hay quan 
sat chu k^ gia cao tfl nam 2004-2012 va sfl 
vdn ddng eua Ifldng cung, Ifldng cau la he My 
cua chu ky gia thd'p trflde dd d^ nhin nhan sfl 
phfl hdp (hinh 4). Ne'u nMn vao chu ky tang 
gia trflde dd (1973-1980) tflc la 7 nam hen tuc, 
sau dd giam d i n va gia d l u xuohg d mflc 
cMd'n tranh gia ndm 1986 b lng mflc gia 13 
nam v l trflde (nam 1973) se thay chu ky tang 
gid g in ddy (2004-2012), tflc la 8 ndm, sau dd 
bat d l u giam tfl dinh 109 USD/thung nam 
2012 xudhg 105 USD/thung nam 2013 va mpt 
nam sau dd gia dau da xud'ng mfle t h i p nhat 
trong 5 nam qua d mflc 55 USD/thung la ra t 

Idgie ve sfl van dpng cua gia dau quoc te 
trong dai han. 

HINH 4: Dao dong gia d a u giai d o a n 
2004 - 2012 - e h u ky gia cao k e o da i 8 n a m 
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Ngudn: BP Staishcal Review of Worid Energy 2014 -
Workbook (gii tai Dubai, gja danh nglua va trung binh nam). 

Sau chu ky gia eao keo dai se la chu ky gia 
thd'p keo ddi rdi tiep theo Id sfl tang gid trd 
lai. Su lap di lap Iai mang t inh ehu k^, quan 
sat tren thi trudng d l u md quo'c te' vdi cMlu 
dai thdi gian khoang 7-10 nam eho mdi ehu 
ky gia da dupe kiem djnh bang cae quan sat 
thUe te' cho ea giai doan nghien cflu tfl nam 
1973 dd'n nay Id t ren 40 nam. Nhan djnh nay 
c ln t i lp tue ki lm djnh, nhflng gi dien ra Men 
nay, hieu flng tang gia d l u tfl nam 2004 
dudng nhfl da du de lupng cung va lUdng c l u 
ve d l u md phan flng va chu ky gia thap 
dfldng nhfl da b i t d lu . 

4. Vien c a n h ve c h u ky g ia t h a p t r d n 
t h i t r f ldng d a u m o q u o c t e 

Nlu quan sdt cac giai doan khac nhau d lu 
tha'y mdt dac diem chung eua b i ln dpng gia 
d l u trong dai han la sau kM dat dinh, gia 
d l u giam nhe d nam tiep theo va giam nhanh 
d nhiing nam sau dd^. Ve thdi gian de gia dau 
dat dinh cung kha ddng nhat 1973-1980 va 
2004-2012, tflc la khoang 7-8 nam. Nhfl vay. 

3. Giai doan 1973-1986, gii diu tmng binh nam dat 
dinh 6 miic 35,7 USD/thiing nam 1980, giam nhe 6 nim 
1981 xudng con 34,3 USD/thung trudc khi giam lifin tiic 
va xudng day d nam 1986 vdi miic 13,1 USD/thiing. Giai 
doan 2004-2014, gia dSu dat dinh d miJc 109,1 
USD/thiing nam 2012 vi cd diu hifiu giam nhe vio nam 
2013 xudng cdn 105,5 USD/thflng. 
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nd'u theo logic ndy tM gia d l u se giam d 
giai doan tiep theo sau nam 2013. Thflc t l 
mflc gia nam 2014 da chflng minh d i lu nay, 
thdm chl mflc giam cdn nhanb va sau hdn 
so vdi nhflng gi quan sdt d cbu ky tang gia 
1973-1980. Cung kbdng bat ngd khi cac 
nam tid'p theo gia d l u se tid'p tue giam va 
chu ky gia giam da thUc sU b i t d l u . Mflc 
gia dang dupc xem la day eiia 5 ndm qua 
(55 USD/thung vao thang 12-2014) heu da 
la day cudi cung hay gia d l u se tid'p tuc pha 
day dd ve tdi mflc gia cua eua nd d nam 
2004 (33,6 USD /thung) nhU chung t a da 
quan sat d giai doan 1973-1986. 

Hinh 5 dudi day md ta b i ln ddng gia d l u 
binh quan thang cua ndm 2014. Ne'u t inh 
hinh quan cua ea nam thi mfle gia eua nam 
2014 vao khoang 94 USD/thung giam 15 
USD/ thung so vdi dinh nam 2012. Dieu 
dang ndi d chd xu hUdng van ddng cua gia 
tfl thang 8-2014 la sfl sut giam lidn tue va 
rdt ro net chfl khdng lfle tang, Iuc giam nhfl 
giai doan trflde dd. Dd la dd'u hieu cua ehu 
ky gia thd'p. Ngay chinh nhflng ngUdi "lam 
gia" cung thfla nhdn di lu nay vd khong 
phai hp khdng cd can efl. 

Hinh 5: B ien d o n g g ia d a u quoc t e 
n a m 2014 
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Ngudn- OPEC Monthly oil Market Report 2014, 
gii binh quin thing giao tai Dubai. 

Bd trfldng Bo Nang Iflpng Cde t i lu vfldng 
qudc A Rap thd'ng nhdt Suhai al-Mazroueil-

ngfldi dfldc xem nhfl pha t ngdn vien cua 
OPEC - da n h a n m a n h "gia d l u da xud'ng d 
mflc 60 USD va ed the xuo'ng tdi 40 
USD/thung" va OPEC dfldng nhfl cung da 
san sang eho kich ban nay^. Nd'u gia d l u 
giam ve mflc 40 USD/thung thi ro rang mflc 
gia nay cung khdng each xa la md'y so vdi 
mflc gia ba t d l u chu k^ tang gia (33,6 
USD/thung vao nam 2004). Kjch ban cua 
giai doan 1973-1986 lai dfldc lap lai eho 
giai doan hien nay. Thflc te' cd nh i l u ed sd 
de vj Bd trfldng quy ln Iflc eua A Rdp dfla ra 
pha t b i lu n h u vdy. NhQng ndm gia dau 
t ang cao va keo dai t r i l n midn da Iai mpt 
l l n nfla Iam cho cac hieu flng tfl ca ha i phia 
cung va c l u cd hidu Iflc. O Vidt Nam cd 
chfldng t r inh sfl dung hidu qua vd tidt kidm 
nang Ifldng dfldc d i y manh tfl nh i l u ndm 
nay. O My nhflng ngfldi thiet ke xe Ford 
quay trd Iai vdi cae thidt kd' tidt kidm xdng 
td'i da va khdng ngac nhien khi lEA 
(International Energy Agency) va dac bidt 
la Trung t am thdng tin nang Ifldng (EIA) 
cua Bp Nang Ifldng My d lu dfla ra nhflng 
dfl bao am dam ve Ifldng c lu eua dau md 
cho giai doan s i p tdi. 

Ve pMa lupng eung, khi gia tang cao keo 
dai cung da thue d iy d lu tfl nhieu hdn trong 
tham dd, khai thac va dac biet la nhflng tid'n 
bd v l khoa hpc cong nghd trong ngdnh edng 
nghiep nay. O My, khong cdn la lam vdi ky 
thuat mdi ve dao dau tdn tid'n thdng qua viee 
dung ve tinh satellite dd dilu khien mui 
khoan^ va dac bidt hdn la san xud't dau tfl 
da gpi la "shale oil" vdi ky thuat fracking ndi 

4. Tham khao Iai: http://www.teIegraph,co.uk, "Opec 
willing to push oil price to $40 says Gulf oil minister", by 
Andrew Critchlow, Cbmmodities editor, 14-12-2014. 

3. Ky thuit mdi v^ dao diu 6 My l i phircmg each 
dung vfi tinh satellite di didu khi^n mui khoan dao siu 
nhidu dam dudi long dit rdi tuy theo vi tii cd th^ quay 
ngang (horizontal drilling), tign tdi muc lifiu chmh xic 
mdt each tdi da. Vdi ky thuit niy vific dao hut (dry holes) 
thudng gap vdi cdng nghfi cu, rit tdn k^m va mift nhifiu 
thdi gian d^ dao Ining md diu, se khdng xay ra niia. 
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t i lng^ Nam 2013, san Ifldng eua My la 7,5 
tridu thung/ngay va udc tinh deh quy 4 -
2014 la 8,4 trieu thung. Trong boi canh nhu 
vay, lEA da dii bao r i n g de'n nam 2020, My 
tham cM se qua mat A Rap Saudi de san 
xudt d mfle 11,6 tridu thung/ngdy. Ro rang sti 
md rpng khai thdc vdi cdng nghe mdi se la 
mdt viln canh Ifldng eung tang trong tfldng 
Iai chfla ke dd'n vide Nga se phai bdm d l u 
nhi lu hdn khi gid d l u xudng tha'p nham dam 
bao can b l n g ngan sdeh khi cau chuyen 
chinh trj dia dfl eua toan cau vdn het sflc 
phflc tap. Lai mdt l l n nfla ap lfle eung c l u 
trong dai ban se d iy gia d lu xud'ng thd'p. Dd 
la vien eanh ra't ro net ve ehu ky gia d l u 
thd'p cho nfla sau eua thdp men nay. 

5. Luan ban ve t inh chu ky cua dao 
dong gia dau trong dai han 

Cd t h l thd'y rang, d l u md - yeu to d l u vao 
quan trpng cua mpi n i n kinh t l , mdt san 
p h i m quan trpng eua thUdng mai qud'e te', 
mdt vu kM dau hda tren bdn ed ehinh trj dja 
du, vi the' bien ddng cua gia d l u Iudn thu hflt 
Sli quan tam dac biet cua cac nha lam cMnh 
sach, eac nha khoa hpe trdn toan t h l gidi. 

Ngfldi ta Iudn tim each giai thich cae bieh 
ddng trong n g i n ban vdi cae nguyen nhdn 
mang tinh tflc thdi tfl phia Ifldng cung hay 
Ifldng c lu cd ddc trflng rd't it eo gian so vdi sfl 
thay ddi cua gia ea hay anh hfldng cua hien 
tfldng d l u cd; chie'n Ifldc cua OPEC v l tang 
giam san Ifldng do'i vdi sfl vdn ddng trong 
t rung ban w . Nhflng trong ddi ban - khoang 
thdi gian du dai de Ifldng cung va Ifldng c lu 
cd the phan flng trflde sU thay ddi eua gia 
d l u (tang eao hoae giam manh keo dai), se 
lam cho tinh chu ky trong dao dpng gia d lu 
trong dai ban la kha ro rang. Sau chu ky 
tang gia keo dai se la chu ky giam gia keo dai 
va qua trinh nay lap di Idp lai nhd cac hieu 
flng d l u tu, hieu flng cM phi ben pMa lUdng 
eung, hay hieu flng thay the, hidu flng tidt 
Mem ben pMa Ifldng eau. 

Kiem djnh k i t Iudn nay bdng cac quan sat 
tren thj trfldng qud'c te' tfl 40 nam qua cd the 
due ket r ing: mdt chu ky gia (tang gia hoac 

giam gia) thudng keo dai tfl 7-10 ndm trUdc 
khi dao cMlu, dd la khoang thdi gian du dai 
de lUdng eung, lUdng e lu ve dau md ed the 
di lu chinh va b i t d l u mot chu ky gia mdi 
trdn thi trUdng d l u md quo'c te./. 
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6. Ky thuit nay dupc goi Ii hydraulic fracmring, goi 
tit la fracking. Thuc lg diy la cdng nghfi l̂ y diu tir di tai 
My. d ldp day cua cic mo da bcmri can til diu thg ky XX 
li nhung md di shale oil chiia diu nim lin trong di vdi 
dung luong thim chi cdn ldn hem luong d̂ u bom Ifin 
trudc kia ma cdng nghfi cu khdng lî y ra duoc vi khdng 
chay, khdng Ixnn dupc Ifin gpi li diu chit (tight oil). V^ 
ky thuit satellite va dio ngang horizontal drilling (nhU 
md ta d chu thich sd 5) da cho phep tign vio nhung md dS 
diu, sau dd bcrm nudc thing vio nhimg vet mil cua md di 
diu vdi Ap xuit cue manh. Diu vi khi ddt nim trong di 
dupc hiit ra sau khi dUdc bcmi nudc vio giai tda va dupc 
bom thing Ifin irfin mil dit. 
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