
THONG TIN 

Ddla va dola hoa 

M \ dia hda Id tinh trgng khd trdnh khoi ddi vdi nhitng nUdc cd xudt phdt didm thdp, dang 
£ F trong qud trinh chuyen ddi nin kinh td, titng bUdc hdi nhdp khu vitc vd thd giM. Vdy 

qud trinh ra ddi ddng ddla My thd ndo? Nguyin nhdn vd tdc ddng cua tinh trgng ddla hda nin 
kinh tdra sao? Id nhitng thdng tin hihi ich md bdi vii't ndy mud'n chuyen tdi tdi bgn dgc. 

1. Dai cv̂ oTng xuat xvt cua dola 

Trong thdi dai khu viic hda vfi tofin clu 
hda cae nin kinh t l ngfiy cfing gia tfing, 
nhflng nhfi tfii vi;i cua cfie cdng ty xuydn 
qudc gia thudng gfip phai nhilu loai tiln 
ddla nhu: ddla 6xtrayUa (AuD), ddla 
Canada (CAD), ddla Hong Kdng (HKD), 
ddla My (USD)..., t h i nhUng cd thi nhilu 
ngudi trong sd chflng ta chUa ro xufi't xfl 
eua ddla. 

Bao gidi eho biit, ddla (dollar) lfi tfl ghdp 
nhflng chfl cfii diu tien vilt bing chfl Anh 
ciia nhflng tfl bilu thi nghd thufit kinh 
doanh cua ngUdi ban hfing. Nhflng tfl fi'y lfi: 

Demand (nhu clu) - D 

Organize (td chflc) - 0 
Listen (ling nghe) - L 
Language (ngdn ngfl) - L 
Articulate (ndi ra) - A 

Reusult (kd't qua) - R 

O dfiy, tfl "demand" mud'n ndi ring, 
ngudi bfin hfing phai cd con mit tinh ddi, 
dofin bi t dUdc nhu clu,thi hiiu eiia mpi 
khach hfing, phai tim mpi cfich di thda mfin 
"nhu clu" thi hiiu cua mpi khach hfing, vfla 
di moi dUde tflng xu trong tfli tiln khfieh 
hfing, vfla ed th i tidu thu dflde hi t hfing ton 
kho, khdng mfi't cdng bao quan. 

Tfl "organize" mud'n ndi ring, ngudi ban 
hfing phai ed nfing Iflc "td ehfle", kha nfing 
tid'p cfin thi trUdng, md rdng mang lUdi dai 
1̂  tidu thu hfing hda; ddng thdi cdn phai 
biit quang cao, chfio hfing. Mud'n vfiy, ngudi 
bfin hfing edn phai am hiiu phfip lufit kinh 
doanh, quy lufit cung clu cua thi trUdng; 

am hiiu tfim 1̂  hpc, xfi hdi hpc; culi cflng lfi 
phai nim bi t thdi ed tidu thi;i hfing hda vfi 
quylt doan. 

Tfl "listen" mudn ndi ring, ngudi ban 
hfing phai biit "ling nghe" f kiln cua 
khfieh hfing, cfie loai thdng tin trfii ehilu 
phan hdi cua thi trUdng, dU lufin cung clu 
cfie mfit hfing cung loai vdi hfing hda cua 
minh trdn thi trUdng di cd ddi sfieh, nhim 
mang lai thu nhfip tdi da trong kha nfing cd 
thi. 

Tfl "language'' mud'n ndi ring, ngUdi bfin 
hfing khdng nhflng phai thdng thao nhflng 
"ngdn ngfl" me de, mfi cdn ea ngdn ngfl nfldc 
ngofii, cfing nhilu cfing tdt nhfi't lfi ngdn 
ngfl xfl sd minh tidu thu hfing hda. 'N̂  ngdn 
ngfl nfldc ngofii vfla lfi rfio can (nlu khdng 
biit), nhUng eung vfla lfi elu ndi gifla cac 
qud'c gia, eae nin vfin hda vdi nhau, nlu 
thdng thao ngdn ngfl cua khfieh hfing. Nhd 
vfiy, cd th i tidu thu dUde nhilu hfing hda 
cua minh. 

Tfl "articulate" mudn ndi ring, ngUdi 
bfin hfing phai fin ndi luu loat, di nghe, dl 
hiiu, hfi'p din, thuylt ph\ie khach hfing sao 
eho vui long khfieh din, vfla long khach di, 
di khach nhd nhfi hfing, hy vpng khach 
hfing se trd thfinh cai loa tuydn truyin, 
quang cao cho nhfi hfing. 

Tfl "result" mudn ndi ring, tfi't ca nhflng 
vide lfim ndi trdn diu nhim mang lai "kit 
qua" eao nhfi't trong kha nfing cd th i cho 
ciia hfing, doanh nghidp minh. 

Tdm lai, ed t h i ndi ring, trong nin kinh 
t l thi trfldng, ngh$ thufit kinh doanh nim 
gpn trong tfl ddla (dollar), mpi ho^t ddng 
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san xuit kinh doanh diu nhim dat ki t 
qua, thu nh^p cao nhfi't d mflc dp ed thi . 
Thu nhfip nfiy eudi cflng phai dflng tiln dl 
lfim thudc do gifi tri, cd le vi vfiy mfi nhilu 
nUde vfi vflng Ifinh thd dflng ddla lfim ddn 
vj tiln td nhfl dfi ndi trdn. 

2. Cfie d^ng dola hoa 

Ddla hda d dfiy lfi ndi din ddla M^ 
(USD), vi My ludn ed nin kinh t l ldn nhfi't 
th i gidi kl tfl sau Th i chiln thfl 2 tdi nay, 
thfim chf ngay ea nfim 2008 My lfim vfio 
suy thofii kinh t l t r im trpng nhfi't, k l tfl 
sau dai suy thofii kinh t l t h i gidi thdi gian 
1929 - 1933, nhung GDP eua My d nfim 
nfiy vin ldn hdn GDP cua 3 nUde ldn k l 
sau My trong nhdm G7 cdng lai. Vf du, 
nfim 2008, theo IMF, GDP cua My lfi 
14.441 ty USD; cdn cua Nhfit lfi 4.910 ty 
USD, cua Dflc lfi 3.673 ty USD vfi cua 
Phap lfi 2.866 ty USD. 

Kinh t l My manh dfi giflp cho ddng 
USD cd ldi t h i trong giao dich qudc t l . 
Hdn nfla, ehl dd t i ln td Bretton woods ra 
ddi (ngfiy 1-7-1944), Ifi'y vfing lfim ban vi 
hdi dofii (gold change standond), cho phdp 
dflng 1 ounce vfing (28,349 gam) cd th i 
dd'i dfl<?c 35 USD hay dflng 2 USD cd th i 
mua dfldc 0,8886788 gam vfing. Tfl dd tao 
ra cd hdi cho USD ldn ngdi, sang gifi, dfl^c 
luu thdng d ngofii bidn gidi nUde My, trd 
thfinh ddng ti ln qud'c t l , dupe nhilu nUde 
vfi vflng lanh thd dflng lfim phUdng tidn 
lUu thdng thanh tofin trong nin kinh t l . 
Do vfiy, cfie nin kinh t l nfiy dUpc coi lfi 
ddla hda. Trdn t h i gidi hidn nay ddla hda 
tdn t^i dudi 3 dang: chfnh thflc, khdng 
chfnh thflc vfi ban chfnh thflc. 

Ddla hda ehfnh thflc (official dollarization) 
con dfl(?e gpi lfi ddla hda hofin tofin 
(fuUdollarization) hay ddla hda hinh thflc 
(formandoUarization). Lo^i nfiy chu ylu 
chi diln ra d nhflng nUdc khdng phfit hfinh 
gifi'y bac ngfin hfing, ddi khi khdng ed ca 
tiln kim loai. Trong trUdng h(?p nfiy, ddng 
USD dupe coi nhfl ddng nOi t$ d nfldc ddla 
hda - t^i nudc nfiy USD thi^c hidn du efic 
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chflc nfing cua dong tiln qudc gia (phUdng 
tidn luu thdng, thanh tofin, tfii san elt gifl 
dl dfinh...). 

Nude cd nin kinh t l ddla hda diu tidn lfi 
qudc dao Pitkd vfio nfim 1800 vdi dfin sd 
nfim 2002 lfi 47 nghin dfin, hidn cdn phy 
thudc vfio Anh, tilp din lfi vflng Ifinh thd 
cua My-Guam (nfim 1898) vfi Samoa (nfim 
1899). 

Ddla hda khdng ehfnh thflc (un official 
dollarization) cdn dupe gpi lfi ddla hda 
nglm (Shadow dollarization). 0 nUde ddla 
hda nglm thi ddng ndi td chu ylu dupe 
dflng di thiic hidn cac hpp ddng nhd, thanh 
tofin cac khoan ehi tidu sinh hoat hfing 
ngfiy (kl ca ndp thui. Id phf hai quan), cdn 
ddng USD thi dupe dflng di thi^c hidn cac 
hdp ddng ldn, lfim phUdng tidn tfch Ifly, 
tilt kidm, lfim cua dl dfinh. 

Theo tjy ban Kinh t l Qudc hdi Mf, 
hipn nay trdn t h i gidi cd 11 qudc gia vfi 
vflng lanh thd ddla hda bfin chfnh thflc 
(semi official dollarization). Ngofii ddng 
USD, d nhflng nUdc nfiy cdn cd nhflng 
ngoai td khac song song tdn t^i vdi ddng 
ndi td, ddng tiln chfnh thdng cua ban dia. 
d efic nin kinh t l ddla hda bfin chfnh thflc, 
thi cfie ngoai td khfic, theo IMF, cung 
dupe coi lfi ddng tiln thanh tofin hpp phfip 
bdn canh ddng npi td, nhUng lfi phUdng 
tidn thanh toan thfl ylu so vdi ddng ndi 
td. 

Trdn thUe t l d cfie nin kinh t l ddla hda 
bfin chfnh thflc, thi ngoai td phin ldn lfi 
eua khaeh hfing gfli d efic ngan hfing hay d 
cfie quy t i l t kidm. Cfie ngoai td nfiy mudn 
dflng vfio bfi't cfl vide gi d dfiy diu phai 
chuyin ddi ra ddng ndi td eua ban dia. 
Khfic vdi cac nUde ddla hda chfnh thflc, d 
cfie nfldc ddla hda bfin chfnh thflc vin cdn 
ngfin hfing trung Udng boat ddng, vin ed 
kha nfing thi^e thi chfnh sfieh tiln td tfn 
di^ng cua minh, nghia lfi khdng b; mit 
"uu quyin tiln td" (seigniorage). 

Sau ddy Id 11 qudc gia vd vung ldnh thd 
ddla hda bdn chinh thdc: 
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TT 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

T&n nudc 

Bahama 

Bhutan 

Bruney 

C âmbodia 

Haiti 

Dao Man, Norman 

Saotdme vd Princip 

Lesoto 

Liberia 

Namibia 

Tajikistan 

Chfnh thi 

Ddc ldp 

Ddc ldp 

Ddc ldp 

Ddc ldp 

Ddc ldp 

ThudcAnh 

Ddc lap 

Ddc lap 

Ddc ldp 

Ddc ldp 

Ddc ldp 

Cdc loai ti^n hi£n sur dung 

Ddla Bahama vd USD 

Tifo Bhutan Rupi Ai Dd vd USD 

Tidn Bruney, Ddla Singapo vd USD 

Ddng Rielvd USD 

Tidn Haiti vd USD 

Bang Anh, Bang dia phuong vd USD 

Kfp Ldo, Bat Thdi Lan vd USD 

Ddng Ldti, Rien (Nam Phi) vd USD 

Ddla Liberia vd USD 

NaD, Rien Nam Phi vd USD 

Rdp Nga, Rdp Tajikistan vd USD 

Nam ddla hda 

1966 

1974 

1967 

1980 

1980 

1800 

1800 

1974 

1944 

1993 

3. Nguyen nhan dola hoa 

Cae nhfi binh lufin vfi phan tfch kinh t l 
t h i gidi cho ring, sd di sinh ra ddla hda d 
mdt so' qudc gia vfi vflng lanh thd chu ylu cd 
th i vi nhflng nguydn nhan sau dfiy: 

Yi d nhflng nude nfiy hfing hda lfim ra 
khdng ed kha nfing canh tranh, efic doanh 
nghidp bi thfi't thu, lfim giam ngudn thu 
ngfin sfieh nhfi nUde, din din ngan sfieh thu 
khdng du chi, budc nhfi nUde hofic phai tfing 
thui, cit giam cac khoan ehi diu tU phfit 
tridn vfi efic khoan chi cho eae ehUdng trinh 
phuc ldi xa hdi. Ca hai each nfiy khd thUc 
hidn vi thudng lfi khdng dUdc xa hdi ddng 
thufin, nd'u ed thiic hidn thi hfiu hpa se lfi 
khdn ludng. Do vfiy, cfie nUde thudng chpn 
cfich phfit hfinh thdm gifi'y bac di can ddi 
thu chi ngan sfieh, dfin din lam phat, ddng 
ndi td bi mfi't gia, bude cac nhfi diu tU, cfie 
doanh nghidp vfi dfin chung cd cua di dfinh 
phai tim ndi elt gifl bao tofin vdn diu tU vfi 
tiln dl dfinh eua minh. Vfing vfi USD 
thudng duqie dflng lfim him trfl In, mdi khi 
ddng ndi td gfip phong ba bfio tfip lfim mfi't 
gifi. Dfiy ed th i lfi mdt trong nhflng nguyen 
nhan di cac qudc gia vfi vflng lanh thd quan 
1̂  ylu kdm nin kinh t l phai dflng ddng USD 
lfim phfldng ti^n lUu thdng thanh tofin trong 
nin kinh t l nfldc minh. Lfim nhfl v$y se lo^i 
bd nguydn nhfin gfiy ra lam phfit, giam dUde 

nguy cd dUa doanh nghipp din phfi san, nin 
kinh t i b i suy thoai. 

My ludn lfi nUdc cd nin kinh t l ldn hfing 
diu t h i gidi, GDP ludn tfing trudng dn dinh 
(trfl thdi gian 2008-2009) lfim cho gifi tri 
ddng USD ludn dn dinh, mfic dfl trong thdi 
gian gin dfiy cd bi biln ddng, suy giam mdt 
chut so vdi ddng Ydn Nhfit, Bang Anh vfi 
ddng Euro, nhUng vin gifl dvigc vai trd cua 
ddng tiln nhilu kha nfing tfl do ehuyin ddi, 
luu thdng, thanh toan trdn cfie thi tnidng 
t h i gidi, vin gifl dUdc vai trd ddng tiln ed 
thi thay t h i vfing trong giao dich qudc t l tfl 
thdi thda thufin Bretton Woods ra ddi (ngfiy 
1-7-1944) tdi nay. Do vfiy, ddng USD vin 
dddc nhilu nfldc vfi vflng lanh thd dflng lfim 
phUdng tidn luu thdng thanh tofin vfi lfi 
nguydn nhfin sinh ra ddla hda d m^t sd nin 
kinh t l . 

Khu viie hda vfi tofin clu hda cfie nin 
kinh t l ngfiy cfing gia tfing, h lu hi t cfie qudc 
gia diu thi hfinh cfie chfnh sfieh md cfla thi 
tnijing, thu hut vdn diu tu vfi edng nghf 
hifn dai nUde ngofii, cae rfio can giao thUdng 
gifla cfie nfldc dUdc gid bd din, do vfiy lfim 
tfing nhu clu dflng ngoai t$ m^nh, dn djnh 
trong giao thfldng qudc t l di tranh rui ro cd 
th i xay ra eho hai bdn ddi tae. So vdi cfie 
ngo£ii tp manh dflng trong giao thUdng qudc 
t l hifn nay, thi USD vin cd sflc m^nh nd'i 
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trdi, vi My vfin la nUdc cd nen kinh te hang 
diu t h i gidi tfl sau The chie'n thfl hai tdi 
nay vfi cd kha nfing duy tri vi trf nay trong 
vdng 20-30 nfim nfla^ Vi vfiy hidn nay, theo 
bao gidi, hfing nam cd khoang 70% cae giao 
thUdng qud'c td' dung USD lfim phUdng tien 
thanh tofin. 

4. Ldi h a i c u a do la h o a 

K I tfl nam 1800, qud'c dao Pitke (thupc 
quyen uy tri cua Anh) dung ddng USD lfim 
phUdng tidn lUu thdng thanh toan chfnh 
thflc trong nen kinh td', de'n nay (nam 2010) 
da tren 200 nam ddla hda d cac nen kinh td' 
the gidi, nhUng xung quanh vfi'n di ldi hai 
cua ddla vfin cdn nh i lu quan diem khac 
nhau, gifla nhflng ngUdi ung hp va nhflng 
ngUdi khdng ung hd ddla hda n i n kinh te. 

Nhflng ngUdi khdng ung hd cho rang, 
dola hda nen kinh ti sinh ra bfi't ldi ddi vdi 
nin kinh te nay. Ly le d day la, mot khi 
qudc gia nao dd khdng cd ddng tien dan too 

ddng npi td rieng cua minh, do ngan hang 
trung Udng nUdc minh ddc quyen in fi'n, 
phat hfinh, thi qudc gia fi'y se mfi't quyen 
chu ddng, dpc lfip chi phdi chinh sfich t i ln 
te, lai sufi't va ty gia, nghia la bi mfi't "Uu 
quyin t i ln td" 

Ly lufin "Uu quyin tien te" cho r ing, 
mpt khi ngfin sach nhfi nUdc thu khdng du 
chi ma phat hfinh cdng trfii vay nd dfii han 
de can bang thu chi ngan sfich, thi cd the 
sinh ra "ldi bfi't cfip hai" ve lau ve dfii. Cho 
nen hdp ly nhfi't trong trUdng hdp nfiy lfi 
chu ddng phat hfinh them t i ln, kieu nhU 
flng trudc tu ban (vd'n), tang tien trong lUu 
thdng, tao them cdng an vide lam, giam 
thfi't nghidp, tang tieu dung xa hdi, hfing 
hda lfim ra cd ndi tieu thu, san xufi't phfit 
trien, tang ngudn thu ngfin sach. 

Trong thdi gian qua, giai phap nfiy da 
cflu nguy cho nhi lu n i n kinh te khdng lam 
vfio vd nd, san xufi't phuc hdi, dUa nen kinh 
t l ra khdi suy thoai, d i n d i n trd lai quy 
dao hoat ddng binh thudng. 

Nhflng ngfldi ung hd ddla hda cho rang, 
nin kinh t l ddla hda se khdng phai td'n kdm 

•'chi phi in fi'n, bao quan" vfi chdng t i ln gia 
trong lUu thdng thanh toan, loai bd dUde 
nguyen nhan chinh sinh ra lam phat, gay 
nguy cd phfi gia ddng tien, ban che dUdc cac 
rui ro v l t i ln td dd'i vdi cac nhfi d iu tU kinh 
doanh tien te, dd'i vdi cac doanh nghidp vfi 
ngUdi dan cd cua de dfinh, gfli t i l t kiem 
bang ddng USD, vi ddng USD dUdc hfiu 
thufin bdi nen kinh te' My ludn dfin d iu the 
gidi ve nhi lu linh vUc. 

Theo hpc gia ndi tid'ng Trung Qud'c - dng 
Wang Jisi, thi de'n nay chUa qud'c gia nao 
hpi du cac dilu kidn de cd the thach thflc 
vdi My, do vfiy, My vfin cdn cd the gifl dUdc 
vai trd sieu cUdng hidn nay trong vdng 20-
30 nam nfla^ Hidn nay Trung Qudc vUdt 
Nhat Ban, trd thanh nUde cd nen kinh te' 
ldn thfl hai the gidi sau My, nhUng theo cac 
chuyen gia Ngan hfing Goldman Sachs, tdi 
nam 2050 Trung Qud'c mdi cd the vUdt My 
de trd thanh nUdc cd ca dan so' vfi kinh te' 
ldn nhfi't toan clu, dly My xud'ng hang thfl 
hai. 

5. Lo t r i n h r a ddi vfi in a n ddng USD 

Bao gidi cho bid't, gifi'y bac d iu tien cua 
My dUdc phat hfinh vfio nfim 1690 dung d 
cac khu vUc thudc dia mdt sd nUdc Chau Au 
(nhu Tfiy Ban Nha, Phfip, Anh, Ha Lan vfi 
Thuy Dien) xung quanh vinh Massachusetts 
Bac My ngay nay. 

Nam 1775, cac nhfi thudc dia phat 
hfinh gifi'y bac ngfin hang di Dai hdi luc 
dia cd tien chi cho cudc chiln gifinh ddc 
lfip (1775-1783). Nhung sd t i ln nfiy dUdc 
phat hfinh tren cd sd Udc lUdng sd thue 
thu dupc trong n i n kinh t l , cdn viec in fi'n 
ddng t i l n nfiy thi khdng khd cho nen nd bi 
lfim gia khfi nhieu, dfin de'n ddng tien bi 
mfi't gifi. 

Nam 1781, Dai hdi luc dia nang cfi'p Ngfin 
hfing Bac My (Bank of North America) d vung 

1. Tap chf Chdu My ngay nay s6 1/2010, tr 40. 
2. http://www.Japanfocus.Org.WangJisi. US power 

us decline and us china selations. 
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Philadenphia thfinh Ngfin hfing Qudc gia 
My (The first Nation's Bank). 

Sau khi Hiin phfip bfi't hu dUdc thdng 
qua nfim 1789, thi nfim 1791, Ngfin hfing 
Qudc gia My dupe ddi tdn thfinh Ngfin hfing 
Hdp ehung qud'c Hoa K^ (The first Bank of 
the United States), nfim 1811 dupe giao 
thdm quyin phfit hfinh gifi'y bac ngfin hfing 
de phuc vu giao thUdng, phfit triln kinh t l . 
Din thdi dilm nfiy, Ngfin hfing Hgp chung 
qud'c Hoa K^ ddng vai trd cd quan quan ly 
ngfin khd Kho bac nhfi nUdc My, bi t diu 
thiic hidn efic chflc nfing eua ngfin hfing nhfi 
nUdc trung Udng. 

TrUdc nguy cd bi phfi san vfi sflc dp cin 
tiln eho eupe ndi chid'n chilm Bic Nam My 
(1961-1965), Qud'c hdi My giao quyin cho 
Kho bac My phfit hfinh tiln giay dUdi dang 
Hdi philu kho bac khdng lai (Non-interest 
beaing Tuasary Notes). 

Thfing 7-1862, gifi'y bac hai ddng eua My 
ra ddi gpi lfi ddng Legal Tender Note (Gifi'y 
bac chfnh thflc). 

Nfim 1865, Bd Tfii chfnh My phfit hfinh 
chflng chi vfing thay t h i tiln vfing (gold 
coin) dang luu hfinh trong nin kinh t l . 
Chflng chi nfiy cdn dUdc lUu hfinh mfii din 
nfim 1933, nfim kinh t l tofin clu ra khdi dai 
suy thofii (1929-1933). 

Nfim 1869, gifi'y bac hai ddng Legal 
Tender Note dupe thid't k l lai vdi chfin dung 
Tong thd'ng Thomas Jefferson bdn trfii, d 
gifla mfit trUdc in hinh thu dd Washington 
D.C vfi ddi tdn lfi Treasury Note. 

Nfim 1874, seri gifi'y bac hai ddng 
Treasury Note phfit hfinh nfim 1869 du<3e 
ddi mdi qufi'n thdm vdng hoa dd xung quanh 
hinh Washington vfi dupe ddi tdn lfi United 
States Note. Tfl dd efic loai gifi'y bac mang 
ten United States Note dfldc ddi thfinh ddng 
ddla My luc nfio chUa ro, chi biit ring din 
thfing 8-1966, Kho bac nhfi nUdc chfi'm dflt 
luu hfinh ddng 2 USD. Din nfim 1976, Bd 
Tfii ehfnh l?ii eho phat hfinh dong 2 USD 
theo mlu 2 ddla cfl di tidt kifm chi phf cho 
in fi'n; ehi cd khac lfi in hinh bfle tranh tuydn 

ngdn doe lfip cua danh hpa ndi tiing 
Trumbull d mfit sau, thay cho hinh trfin 
dfinh trong dai chidn the gidi thfl nhit, d 
mfit tnidc vin gifl nguydn hinh tdng thdng 
Thomas Jefferson nhu ddng 2 USD in nfim 
1918. 

Nfim 1913, Lufit Dfl trfl Lidn bang dupe 
thdng qua vfi du^e dflng lfim cd sd di hinh 
thfinh Cue Dii trfl Lidn bang (Fed), lfim 
nhidm v\i dilu tilt lfldng tiln trong lUu 
thdng, quan 1̂  hd thd'ng tfn dung. Fed cdn 
dupe giao nhidm vu phfit hfinh cac loai gily 
ed gifi tri tofin Lidn bang. Den nay, Fed chi 
edn nhidm vu phat hfinh gifi'y bac. 

Nfim 1929, kfeh cd eae loai gily bac bi thu 
nhd ehi edn 75% kfeh cd cfl, nhUng dUdc 
chuin hda nhd dfic'dilm chfin dung d mfit 
tnidc vfi eae bilu tUdng d mfit sau. Nfim 
1990, loai gifi'y bae 50 USD vfi 100 USD 
dUdc chuin hda bing cfie dfiy bao hilm sidu 
nhd dl chdng lfim tiln gia. Nfim 1996, loai 
100 USD mdi phat hfinh dUde bd sung nhilu 
dfiy bao hilm hdn. Sau dd, cfie td mdnh gifi 
gifi tri thfi'p hdn cflng dUdc ddi mdi vfi tfing 
cudng dfiy bao hilm dl chdng lfim tiln gia. 

Nfim 1997, loai 50 USD mdi dUa vfio lUu 
thdng thi d mfit sau phdng to hdn d phfa 
dudi, bdn phai bd sung nhilu dfiy bao hilm 
di ngUdi khilm thi cung cd thi nhfin ra tiln 
thfit - gia. 

Tfl nfim 2000, efic lo^i gifi'y bac 20 USD 
(nfim 2003), 50 USD (nfim 2004) vfi 100 
USD (nfim 2005) deu l ln lUdt dUde thilt k l 
lai, bd sung nhilu dfiy bao hilm hdn. Ridng 
nfim 2002, cfie loai gily bae mfnh gifi khfic 
nhau cd thdi lUdng san xuit thilt kl, lfim 
phdi, in fi'n nhu sau: 1 USD - 41%; 5 USD -
19%; 10 USD - 16 %; 20 USD - 15 %; 100 
USD - 9% Ooai 50 USD vfi 2 USD khdng in 
d nfim nfiy). 

Ngfiy 1-10-1877, Sd in dflc tiln ra ddi, lfi 
cd quan tdi quan trpng trong vifc in fi'n tiln 
trflc thupc Bd Tfii ehinh. Lfle diu Sd chi cd 6 
ngfldi v^n hfinh may in tiln dfng cd hdi 
nfldc, nim d t ing him dudi nhfi Bf Tfii 
chfnh. Ngfiy nay, Sd da cd 2.300 can bf, cdng 
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nhfin lfim vifc trong 2 ngdi nhfi eao ldn tpa lac 
trdn khudn vidn rdng lOha tai Washinhton 
D.C. Ky thufilt in fi'n t i ln d^t mile tuyft hao 
trdn t h i gidi, l?ii cd cd sd in qua vf tinh d Ft. 
Worth Taxas. Mdt lfl(?ng t i ln ldn, tem philu 
cac loai dfl^c th i l t k l , lfim khudn vfi in fi'n 24 
gid mdi ngfiy trdn 10 gifin in fi'n hifn dai. 
Nfim 1990, in dfldc trdn 7 ty td ddla efic loai, 
chi phf in fi'n mdi td lfi 2,6 xu, trong dd 95% 
sd t i ln nfiy dfldc dflng thay t h i t i ln cu rfich 
nfit, cdn 5% dflng lfim di;t trfl di phdng l^m 
phfit ph\ic vu phfit t r i ln kinh t l . 

Dilu dfic bift lfi nude M5̂  cd chfnh sfich cfl 
khoang 7 d in 10 nfim lai mft l l n thi l t k l , in 
fi'n cac loai t i ln mdi di bpn tdi pham khdng 
kip lfim t i ln gia. Nhflng ddng t i ln mdi dupe 
lUu hfinh song song vfi thay t h i d i n t i ln cu. 
Bing cfich nfiy, cho phdp My ehUa bao gid 

phai td chflc thu ddi efic lo^i t i ln dfi phfit 
hfinh, trfinh dupe tdn kdm thdi gian t i ln eua 
vfio vifc thu ddi t i ln, l^i khdng lfim nfio lo^n 
thi tnidng t i ln tf, anh hudng xlu din In 
dinh san xufi't, phfit t r i ln kinh tl./. 
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